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PURCHASE PUTS KRUSE WAY CAMPUS IN PUBLIC OWNERSHIP 

 
LAKE OSWEGO – The question of whether the 14-acre Safeco campus on Kruse Way will be purchased for 
public ownership has been answered. At the City Council meeting this evening, Mayor Judie Hammerstad 
announced that a negotiated purchase agreement with Safeco has been reached. 
 
“This is one of the most significant public property acquisitions in the history of our community,” said Mayor 
Hammerstad. “Not just because of the size, location, or cost, but because of the overall promise and 
potential it offers for current and future generations.” 
 
Soon after the property was offered for sale last year, City Councilors announced that they were pursuing 
acquisition of the site for use as a community center or related public facility. After months of negotiations, 
the parties agreed to a $20 million purchase price. Safeco will be able to use the building through November 
of this year. 
 
“Lake Oswego’s purchase of the Safeco property represents a sound business decision—a quality building, 
large site and extremely strong location,” said Dave Leland, CRE, Managing Director of Leland Consulting 
Group. Dave Leland is an urban economist from Portland who advises cities throughout the country, and has 
assisted the City of Lake Oswego in land and development matters including the Lake View Village 
development and the Safeco purchase. 
 
The purchase will be made initially using property tax reserve funds, which can be reimbursed through bank 
financing or other means. The City’s excellent bond ratings will help secure the necessary financing at 
competitive rates. The purchase is not expected to affect current tax rates. To offset costs for the property, 
the City Council will be considering potential public/private partnerships for the site along with the possibility 
of selling current property holdings. 
 
While specific uses have not yet been determined, a community center has been proposed to capitalize on 
the ideal location near the population center of the community while fulfilling expressed, unmet community 
needs. Jerry Wheeler, CEO of the Lake Oswego Chamber of Commerce said, “The Lake Oswego Chamber 
of Commerce Board of Directors supports, in concept, the purchase of the Safeco property for the purpose 
of building a community center.” Plans to get a measure on the November ballot have been postponed to 
allow more time, and there is an open recruitment for citizens to participate on a steering committee to help 
guide the design process.  
 
“This purchase agreement marks the end of one chapter and the beginning of another,” said Mayor 
Hammerstad. “We’ve pursued the opportunity, and now it is time to start looking at how to maximize the 
great potential of this property.” 
 

### 

 


