OFFICIAL STATEMENT DATED AUGUST 27, 2013

NEW ISSUE -- COMPETITIVE RATINGS: Moody’s: Aal
Book-Entry-Only S&P: AAA
See “RATINGS” herein.

In the opinion of Orrick, Herrington & Sutcliffe LLP, Special Counsel to the City (“Special Counsel’), based upon an analysis of existing laws, regulations,
rulings and court decisions, and assuming, among other matters, the accuracy of certain representations and compliance with certain covenants, that portion of
the payments received by holders of the Obligations with respect to the obligations of the City under the Financing Agreement (the “Financing Obligations™)
designated as and constituting interest on the Financing Obligations is excluded from gross income for federal income tax purposes under Section 103 of the
Internal Revenue Code of 1986 (the “Code”). In the further opinion of Special Counsel, interest on the Financing Obligations is not a specific preference item
for purposes of the federal individual or corporate alternative minimum taxes, although Bond Counsel observes that such interest is included in adjusted current
earnings when calculating corporate alternative minimum taxable income. In the further opinion of Special Counsel, based upon an analysis of existing laws,
regulations, rulings and court decisions, that portion of the payments received by holders of the Financing Obligations that are designated as and constituting
interest is exempt from personal income taxation imposed by the State of Oregon. Special Counsel expresses no opinion regarding any other tax consequences
related to the ownership or disposition of the Obligations or the Financing Obligations, or the accrual or receipt of interest represented on, the Financing
Obligations. See “TAX MATTERS” herein.

CITY OF LAKE OSWEGO

CLACKAMAS, MULTNOMAH AND WASHINGTON COUNTIES, OREGON
$75,290,000 Full Faith and Credit Obligations, Series 2013

DATED: Date of Delivery DUE: June 1, as shown inside cover

The Full Faith and Credit Obligations, Series 2013 (the “Obligations”), will be issued by the City of Lake Oswego, Oregon (the “City”), in book-entry-only form
in denominations of $5,000 or integral multiples thereof. The Obligations are registered obligations issued in the name of Cede & Co., as nominee of The
Depository Trust Company (“DTC”), New York, New York. (See “APPENDIX E - BOOK-ENTRY-ONLY SYSTEM?” herein.) So long as the Obligations
remain in the book-entry-only system, principal and interest payments will be remitted by the registrar and paying agent of the City, currently Wells Fargo Bank,
National Association, Portland, Oregon, to DTC, who in turn will be required to distribute such payments to DTC Participants for ultimate distribution to
Beneficial Owners.

The proceeds of the sale of the Obligations will be used to pay costs of, or to reimburse the City for the payment of costs of, capital improvements to the City's
water system, and to pay costs of issuance (collectively, the “Project”).

Pursuant to the terms of a financing agreement (the “Financing Agreement”) the payment obligations of the City under the Financing Agreement (the “Financing
Payments”) are secured by and payable from the City’s general non-restricted revenues and other funds that are lawfully available, including the proceeds of the
Financing Agreement and revenues from an ad valorem tax authorized to be levied under the City’s permanent tax rate limit under Sections 11 and 11b, Article
XI of the Oregon Constitution and revenues derived from other taxes, if any, levied by the City in accordance with and subject to limitations and restrictions
imposed under applicable law or contract, that are not dedicated, restricted or obligated by law or contract to an inconsistent expenditure or use. The obligation of
the City to make payments is a full faith and credit obligation of the City and is not subject to appropriation. The payment obligations of the City under the
Financing Agreement are additionally secured by a subordinate pledge of Net Revenues of the Water System, as provided in Resolution No. 99-22 of the City (the
“Master Water Resolution™). Such pledge of Net Revenues is subordinate to the lien on, and pledge of, the Net Revenues for the senior bonds outstanding from
time to time under the Master Water Resolution. The registered Owners (as defined herein) of the Obligations do not have a lien or security interest on the
Project financed with the proceeds of the Obligations. The Financing Agreement does not constitute a debt or indebtedness of the State of Oregon, or any
political subdivision thereof other than the City.

The Obligations evidence and represent undivided proportionate interests of the Owners thereof in Financing Payments (defined herein) to be made by the City
pursuant to a Financing Agreement. The interest component of the Financing Payments evidenced and represented by the Obligations will be payable on
December 1, 2013 and semiannually thereafter on June 1 and December 1 of each year. The principal component will be payable on June 1 as shown in the
maturity schedule on the inside cover hereto. The principal and interest components of the Financing Payments evidenced and represented by the Obligations
will be payable to the persons in whose names such Obligations are registered (the “Owners”), at their addresses appearing upon the registration books on the 15"
day of the month preceding a payment date.

The Obligations are subject to prepayment. See “DESCRIPTION OF THE OBLIGATIONS — Prepayment Provisions” herein.

Maturity Schedule Appears Inside Cover

This cover page contains certain information for quick reference only. It is not a summary of this issue. Investors must read the entire official
statement to obtain information essential to the making of an informed investment decision.

The Obligations were sold via competitive sale on August 27, 2013. The Obligations are offered for sale to the original purchaser subject to the final approving
opinion of Orrick, Herrington & Sutcliffe, LLP, Special Counsel to the City. It is expected that the Obligations will be available for delivery to the Registrar for
Fast Automated Securities Transfer on behalf of DTC, on or about September 11, 2013 (“Date of Delivery™).

westery — Western Financial Group, LLC
P ASTET 3300 NW 185th Ave., #270
Portland, Oregon 97229



Maturity Schedule

$75,290,000
Full Faith and Credit Obligations, Series 2013

Due Principal Interest CUSIP #
June 1 Amount Rate Yield 5103907
2017 $ 2,125,000 4.00% 1.18% VYO
2018 2,210,000 4.00 1.60 vz7
2019 2,295,000 4.00 1.95 WAI1
2020 2,390,000 4.00 2.30 WB9
2021 2,485,000 4.00 2.60 WC7
2022 2,585,000 4.00 2.90 WD5
2023 2,685,000 4.00 3.10 WE3
2024 2,795,000 5.00 327 * WFO0
2025 2,935,000 5.00 345 * WGS
2026 3,080,000 5.00 3.64 * WH6
2027 3,235,000 4.00 4.00 WwJ2
2028 3,365,000 4.00 4.12 WK9
2029 3,500,000 4.00 4.24 WL7
2030 3,640,000 4.25 4.35 WMS5
2031 3,790,000 5.00 433 % WN3
2032 3,980,000 5.00 4.40 * WP8
2033 4,180,000 5.00 445 * WQ6
2034 4,390,000 4.50 4.50 WR4
2035 4,585,000 4.50 4.55 WS2
2036 4,795,000 4.50 4.60 WTO
2037 5,010,000 4.50 4.65 wu7
2038 5,235,000 4.50 4.70 WV5

* Priced to the first call date of June 1, 2023

T CUSIP is a registered trademark of the American Bankers Association. The CUSIP numbers are provided by Standard and Poor's CUSIP
Service Bureau, a division of The McGraw-Hill Companies, Inc. The CUSIP numbers are included above for convenience of the holders and
potential holders of the Obligations. No assurance can be given that the CUSIP numbers for the Obligations will remain the same after the
date of issuance and delivery of the Obligations.

No dealer, broker, salesperson or any other person has been authorized by the City to give any information or to make any representations
other than those contained in this Official Statement in connection with the offering contained herein, and, if given or made, such information
or representations must not be relied upon. This Official Statement does not constitute an offer or solicitation of an offer to buy nor shall
there be any sale of the Obligations by any person in any jurisdiction in which it is unlawful for such offer, solicitation or sale.

The information set forth herein has been obtained from the City, DTC, and other sources that are believed to be reliable. The information
and expressions of opinion herein are subject to change without notice, and neither the delivery or this Official Statement nor any sale made
thereafter shall under any circumstances create any implication that there has been no change in the affairs of the City or in any other
information contained herein since the date hereof.

This Official Statement contains “forward-looking statements” within the meaning of the federal securities laws. These forward-looking
statements include, among others, statements concerning expectations, beliefs, opinions, future plans and strategies, anticipated events or
trends and similar expressions concerning matters that are not historical facts. The forward-looking statements in this Official Statement are
subject to risks and uncertainties that could cause actual results to differ materially from those expressed in or implied by such statements.

THESE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND EXCHANGE COMMISSION
OR ANY STATE SECURITIES COMMISSION, NOR HAS THE SECURITIES AND EXCHANGE COMMISSION OR ANY STATE
SECURITIES COMMISSION PASSED UPON THE ACCURACY OR ADEQUACY OF THIS OFFICIAL STATEMENT. ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.



OFFICIAL STATEMENT
OF
CITY OF LAKE OSWEGO, OREGON
CLACKAMAS, MULTNOMAH AND WASHINGTON COUNTIES, OREGON
$75,290,000 Full Faith and Credit Obligations, Series 2013

380 A Avenue

P.O. Box 369
Lake Oswego, Oregon 97034
Website: www.ci.oswego.or.us'

CITY COUNCIL?
Kent Studebaker, Mayor
Karen Bowerman
Jeff Gudman
Jon Gustafson
Donna Jordan
Skip O'Neill

ADMINISTRATIVE STAFF
Scott Lazenby, City Manager
David Donaldson, Assistant City Manager
Ursula Euler, Finance Director

SPECIAL COUNSEL
Orrick, Herrington & Sutcliffe LLP, Portland, Oregon

FINANCIAL ADVISOR
Western Financial Group, LLC, Portland, Oregon

PAYING AGENT, REGISTRAR AND ESCROW AGENT
Wells Fargo Bank, National Association, Portland, Oregon

The City’s website is not part of this official statement, and investors should not rely on information which is presented in the
City’s website in determining whether to purchase the Obligations. This inactive textual reference to the City’s website is not a
hyperlink and does not incorporate the City’s website, by reference

There is one vacant position which is expected to be filled in September 2013.



This page intentionally left blank.



TABLE OF CONTENTS

DESCRIPTION OF THE OBLIGATIONS ...ttt ettt ettt ettt be sttt et et be bbbt eneen 1
Principal Amount, Date, Interest Rate and MatUrities..........ccuevverieriieriieiieccie et eieete e stee e e e esesaesnnesseesseenseensenns 1
Authorization and PUrpoSe Of ISSUANCE ......ccuieiieierieiieiieie ettt ettt et ebeebesseesaaesatesseesseenseansenssessaensaensens 1
DiSHUISEMENT FEATUIES ... ..euiiiiiiiitiee ettt ettt et s a e b et et e st e st e et e e ebe e bt embeembesaeesaeesbeenbeenseenteens 2
PrepaymMeEnt PIOVISIONS ......eeuutiieitiiitiete ettt ettt ettt eb e bt et e bt e et e aeesateeb e e et et e emteemeeeb e e et eenbeembeembesmeesaeesbeenbeenseenteans 2
USE Of ODLiZAtION PrOCEEAS .....eeiiiiiieiiee ettt ettt b e bt e b e bt et s et e saeesaeesbee bt emteeneeeneesaeenbeennean 3
Sources and USES OF FUNAS ......ccuiiiiiiiie ettt ettt e a e e e e e bt e bt e bt e bt emtesaeesaee bt enbeenbeeneesneanbeennean 3
Table 1 — Sources and Uses Of FUNAS ..........uoiiiiiiiieeee ettt ettt ettt esaeesaeebeenee e 3
Expected Plan Of REPAYIMENL........coouiiiiiiiie ettt ettt e et e e et e s e e st e et e e b e e beemteemtesseesaeesneenseenseenseans 3
Table 2 — Full Faith and Credit Obligations Debt Service ReqUirements............cceeevvevveeierienienieneesesee e seeseeesseenens 4
SECURITY FOR THE OBLIGATIONS ...ttt sttt sttt ettt et be bt bbbttt eae st ebe s bt ebe st enee 5
THE CITY ettt ettt b bt bt a e es et et e h e bt eh e e h e ea e m e et e bt eh e eb e bt eh e ea e et et se e eb e e bt eb e ententenbe st e et e sbeeneeneenean 6
GENEIAL DIESCIIPLION ....vvieevitieetieteeteeieete st e ste et e st esbeesseesbeesaesseessaessaessesssesssesssesssenseasseasseassessessaensenssenssesssesssesseenseensennsenns 6
GOVETTIMEIE ...ttt ettt ettt ettt et sttt et eat e eat e eat e e bt e bt e bt eat e eateeate s bt e sbe e bt emt e eat e eb et e bt e bt e bt eabeesbeeabesbeenbeenbeenseenneennenns 6
CHEY COUNCILL..ttitieit ettt ettt et e et e et e st e et e te e s e esseesseesse et s essaessaessesssesssesseeseenseenseesseessenssensaensaessesssesssessnesseesseenseansenns 6
1o (e I O 1 v 10101 1T | OSSRt 6
Key City Administration and ManagemEnt .............cecuieruieiierieetiesiiere et eseeee e ste et e et et eeteeseesseenseenseensesneesneesseesseenseenseans 6
City Staff and Bargaining UINILS ........cceereriiiiieeieetieii ettt et e te et e saee st e e te e et eneeenteeseesseeseenseensesneesneesseenseeseenseans 6
Table 4 — Bargaining UIIES........cceeiiiiieieeieeieetie st e ettt et et e et e e teetesaeesaee st enteenteeneeeseaaseeseenseensesnsesneesneenseenseenseans 7
Baraining UTIE .....coouieiieiieieeiee ettt et ettt et e st e et e e bt e se e beeasesaeeeatees e e st e et eneeenteesee s e e st e seenseeneesneeeneenseeneenteens 7
CITY FINANCIAL INFORMATION.....cuttititiiiittittet ettt ettt ettt et ettt bt b et es et et e bt eb e ebeeaees e e st ens e s e abeebesaeebeeneenneneans 8
FISCAI Y BT ...ttt bt b et ettt h e st eb e st e s e e et e bt e a e eb e e st ea b et et e bt sbeeb e emeen s et et e bt saeebeeneennenten 8
Significant ACCOUNTING POTICIES ....ccuuiiiiiiiiiieiiiieiie ettt ettt e et e e et eeteessbbeesaaesbbeensteensaeenseesnsseanseessseenseennss 8
BaSiS OF ACCOUINTIIIEZ....eeuvieiiieiiiieiieeitteeteeste et ettt estteestteesste e taeesateestaeeseeessseensaeansseanseesssaeanseesnsseesseesnseesnseesnseesnsaesnseennseenn 8
Independent Audit REQUITEIMENL ........cc.eiiiiiiiiiieeierieit ettt ettt ae s e st e st e et e st eseeensesssessaenseesseensesssesnnesseenseenseensenns 8
BUAZEUNG PIOCESS ....vieuvieiiieiieeieeiteteete ettt sttt e st ettt et e et e st e e bt e st enseessesaeesaeesseanseenseenseenseassesaenseensesnsesnsesnnesseenseenseansenns 8
General FUNA BUAZETS .......oouiiiiiiiiiee ettt ettt ettt st s a e bt et et e et e s te e bt e eb e e bt embeemtesaeesaeesbeenbeenaeentens 9
Table 5 —General FUnd BUAETS .......coouoiiiiiiiiiiee ettt ettt et b et e b e e beesbesetesaeesbeenbeenbeenteens 9
Table 6 — General Fund Balance SHEets ...........cc.eoiiiiiiiiiieiee ettt ettt sttt et et e b eaeas 10
Table 7 — General Fund Statement of Revenues, Expenditures and Changes in Fund Balance ..........c...ccccoconiinnee. 11
TNVESTMENE POLICY ..ttt ettt et sttt e bt e bt e e e ea e e bt e bt e bt embeemeeeaeesb e e bt enseemteeneeeneenbeensean 12
oo TS 07 1 o U 1 APPSR 12
Other Post-Employment Benefit PrOZIamsS ..........cccvecuiiiiiieiieiieiieie ettt ettt e et eaessae e e sseenseenseessesssessaensees 14
RISK MANAZEIMENL ......eevvieiiieiieitieieeieeieete et e st e bt et et e etteeteesse e seesseessesseessaesseasseesseassesssenseesseensesnsesssesssenssanseensenssenssensaensenn 14
THE WATER SYSTEM ...ttt ettt st h e bt eh et e e st e st e e bt s bt eb e e st est et e st e bt sbeebe et ennentens 16
GEIIETAL ...ttt bbbt ettt et e e bt e bt eb e a e ea et e b bt e bt bt bt eh b et e bbbt eb e e bt et et et e b sh e bt ebeeae et enten 16
AQIINISITALION . ..ottt ettt ettt b e bt eb e es e es s e b et e bt ebeeb e e bt eh e et em b e bt ebeeb e e bt eb e enten b et e b eabesbeebeeaeeneeneennen 16
FINANCIAL OPETALIONS ......eeuiiiiieitieitierieeie ettt e et e st esteesbeeebeettesteesseesseessessseessesseesseesseassasssasssesseenseessesssesssesssenseensenssenssenssensens 16
2 o3 B TP 16
Lake Oswego Tigard Water Partnership ProOJECt .........oouiiiiiiiiieiee ettt 17
Water Treatment Under PartnerShiD ...........ocooieiieiieiee ettt sttt ettt st esae et e e te et e eneeeseennean 17
Resilient Design Of FACIIITIES ......c.ueiuieiieieiieeiesti ettt ettt ettt e st e et et e e e st e ss e e s beeseenseeneeemeeeseeseenseenseeneeeneennean 17
Water Rights Under PartinerShip .........c.eeiioiieieiee ettt ettt st e st et ettt e emtessee st eteeneeeneeeneenneas 18
Regulatory Issues Under PartnerShiP..........c.occveriiiriieiiieiieieiiesieeste ettt stteteebeesvestaesteesteeseesseesaesssesseasseenseessesssesssenses 18
Service ATEa ANA CUSIOMICTS ... c..eeiuiiriietieieeite ettt et et ettt et e sbee st e e s bt e bt eatesheeebe e bt e bt eateeabeebaesbtesbee bt embeemaesatesbeesbeenbeenteans 19
Billing and ColIECtioN PIACLICES .......ecvvieiiiiiiieeiieitieieeteette st e sttt eteete et este e beesbeessesssesssesseesseesseessesssesseaseenseessenssesssesses 19
Water RAtES and CRATZES........ccuviiiieiiieiieiieieet ettt et et e ette st e st esteesbeeseeeseesseesseesbeessesssesssesseesseesseesseessesssanseenseessenssesssenses 19
Table 8 — Historical and Current Approved Water RateS .........ccccouieviieiieiiiieiiieieeieeie ettt reesse v eaneseees 20
SyStemM DeVEIOPIMENt CRATZES ......ieiuvieiiieiieeitie ettt et ertte ettt ettt e stteestte e teeesteeesaeesseeesseeenseesnsseenseeanssesnseeenssesseeessesnseenn 20
Table 9 — Largest Water SYStEIM ACCOUNTS .......c.eetiiiirieitietteie ettt et ettt e st e st e bt ete e bt saeesbeesbee bt enteeaeesneenbeenseas 21
Table 10 — Five-Year Water Fund - Statement 0f Nt ASSELS ....cccuerierierieriieiieiieetiestiesieeie ettt 22
Table 11 — Five-Year Water Fund - Statement of Revenues, Expenses, and Changes in Fund Net Assets................... 23
Table 12 — Historical and Projected Average Bi-Monthly Residential Water Bill...........ccccoociiiiiiininiiiiiiiieeee 24
Table 13 — Average Bi-Monthly Residential Water Bill Comparison, as of July 01, 2013 ........cccocoviiiiiiiniiiienceene 24
Table 14 — Summary of FY 2012-13 and FY 2013-14 - Water Fund Adopted Budget...........ccoccoviiiiiiiiiniiiieceene 25
WaAtEr SYSEIM FIXEA ASSCES ..eevieiieiiiieiieiiestt ettt et ett et e e etestesttesteesseesseesseesseesaessaesseenseassesssesseesseenseanseanseesseaseensennsenn 25
WALET SYSEEIM DIEDL....ouiiiiiiieiicieeie ettt ettt ettt e et et e st e s teesse e st esseesse et aeseenseenseessesssessaesseenseanseensenssenseensennsens 25
DEBT INFORMATION .....cutiiiiiitiite ittt sttt ettt h et h ettt h e e bt bt e bt eh e et et e b e s bt eb e eb e ehtes et ebesbeebeebeeneentens 26

TabIe 15 — DIEDE RATOS ....euveiiieieiieiieteteet ettt ettt b e bbbt st e et e b s bbbt eb e et et et e st e ebesbeebeeseeneenee 26

| DS o180 B3 4 V1 ¥ 15 (o )+ RO PRRR 26



DIEDE IMANAZEIMEIIL. ...ttt ettt ettt e et et eeb e b e e bt et e e e et sbeesb e e et em bt ea bt eh e e eb e e b e em bt embeemeesheesb e e bt enteenteeneeebeenbeenbean 26

OULSTANAING ODIIZATIONS ....e.etetietieiteie ettt ettt ettt et e bt e et e et s et e saee s bt e bt ea et esteeaeeebe et e enbeembeemeesaeesaeenseenteenteestesneenseensean 27
Table 16 — Outstanding Obligations as of September 11, 2013 ..o e 27
SHOTt-TEIM BOITOWING .......vieiiiiiieitieieete ettt et et ettt e e tte st este e beesseessessaesseesseanseenseenseassessaessaenseensesnsesnnesnsesseesseenseansenns 27
Table 17 — Overlapping Debt (a8 OF 7/17/2013) ..ocvieuieieeieeiieeie ettt ettt st te et saesaeesseeseenseensesnnenseensens 28

Future FINANCING PIAN.........ccviiiiiieiiee ettt ettt sttt et et e e st e s st e sse e seenseensesssesseeseenseenseessenssenseensens 28
Table 18 — City LeVy EleCtion HiSTOTY .......cueiieriieiieiieiesierttesteeie et stte sttt eteeetestaesteesseesseessessaessaesseenseensenssesssenseensens 29
PROPERTY TAXES ...ttt ettt h bttt et et b et b e bt e bt e h e st et e st e bt s bt ebeeb e est et e st e bt st e eb e e st ennentens 29
Table 19 — Assessed Value and Estimated Real Market ValUe .........cccooeviriiiiiiiiinineiciccceeee e 30

Table 20 — Property Tax Levies and COllECIONS .........oiuirieiieiieie ittt ettt ettt et s see ettt eneeeneesaeenneas 31

Table 21 — TOp 10 Property TAXPAYETS .......ceeueeruieuieieeiiertienteente et etesteesteenteeteesteeseesseesbeeseenseemeesneesseenseenseenseeneenseenseas 31

Table 22 — Property Tax Rates — Direct and Overlapping Governments — Rate per $1,000 of Assessed Value........... 32
ECONOMIC AND DEMOGRAPHIC INFORMATION ..ottt ettt sttt eee et esaessessesnesseeseeneansenans 33
o070 100 510 3 PR SUS 33
Table 23 — Population Estimates and ECOnomic StatiStiCS ........eeruieriiriirieriieiieie ettt 33

Table 24 — Major Employers in the City 2012 ......c.occuiiciiiieiieeieie ettt ettt e stae e esseeaessaesseessaesseesseessesssasssensens 34

Table 25 — Major Employers in the Portland-Vancouver MSA (Oregon Portion) 2012 .......coccceoieniineninineneiieene 34

T ANSPOTTATION. .....veevieeieeiteeitestterte et eteesteettestee st esseesseessaesaesseesseesseessesssessseseasseesseessesssassesseesseesseessesssessanseenseessensseseensens 34
UBIIIEIES .ttt etttk b ettt s e s et e e b ekt e bt e h e ee e ea e em e s et e bt eh e eb £ e st es s emeem b e bt eh e eb e e et eb e emten b e s et e bt eheebeeneent et entan 35
EUUCALION ...tttk b et e et e s e s et et e e bt e bt eb £ e st e s et et e bt e bt eb e bt eh £ en e en b et e ke ebe bt ebeeaeent et enten 35
HEAITH CAIE ...ttt ettt a et e et e e bt e bt e bt eb £ e st em s e e et e bt eh e ebeehees b emeen b e b e et e ebeeheebeentene et entan 35
TOUrISM ANA RECIEATION. .......eieieiiieiieie ettt ettt ettt et e e et e s st et en bt eaeeeseesseesse e s e enseenseeneeeseanseenseenseensesneennean 35
INFOTMALION SOUICES .....viieieiieeiieeiieee ettt ettt et e et e s st e sse e et eaee s s eeese e st en st enseesaeeseesseenseenseenseeneesneanseenseenseensesneenneas 35
THE INITIATIVE PROCESS .....c.oi ittt ettt ettt et et et asb e b et e ebeestesaessessessaseese et e essessessessanseeseeseassensassensensenns 36
TIEEALIVES ..ttt ettt ettt ettt e a e e b e b e e b e bt et e e et e eh e e eh e e bt e a bt ee et ekt e bt e bt e bt et e ea e e eheeehee bt et e et e eneeebeenbeenbean 36
Proposed Initiatives that Qualify to Be Placed on the Ballot..........coooiiiiiiiiiiiiiieee e 36
TNEHALIVE HISEOTY .. uietieiiieiieeie ettt ettt ettt e et et e s e e seeseeestessee st enseesseessessae s eenseenseensesssesseenssanseensennsenssensaensenn 36
Table 26 — Initiative Petitions that Qualified and Passed (2002-2012).......cccevieciiriierieiierieeie et 36

Local Initiative and Referendum PrOCESS ........c.ccouiririiririiiiieiceeresee ettt sttt 37
LITIGATION ..ttt ettt h et ettt h e bbbt e et et e e s bt e bt e bt eheee b et em b e e et et e e bt eheee s entenbe st e et e ebesbeebeeneennentens 37
LEGALITY ettt ettt h et h et b e bt bt e bt e bt e e et et s bt e bt e bt eh e ee s em e et e eb e eb e e bt eheeh s e st enbe st e et eebeebeebeentennenaens 37
TAX MATTERS ..ottt bt ht ettt s h e bbb e bt e st e e e st e bt e bt eh e eh e ehtes b et et e s bt eb e e bt enees e e e et e 37
RATIINGS .ottt ettt ettt e ekt e ke e st es e es e e st e s e s e b e es e ee e es e emeea s en s e seeseee e eseeseensemseaseeeeeseeseeneensensenseaseeseeneeseeseaneensensens 38
FINANCTIAL ADVISOR ...ttt ettt ettt ettt e ettt e et e e st ea s e s e beeseeseeseaseensenseaseeseeseeseaneensansensesseaseeneeseeseensansensens 39
OFFICTAL STATEMENT ...ttt sttt ettt ettt ettt et e e st e st e e et e es e et e esees e eseensenseeseeseeseesteseeneense s eseeseeseeseaneensensensenes 39
CONTINUING DISCLOSURE......ccuttiiieiiitiett ittt ettt et et e te st e et e ese et e eseensense et eeseeseaseeseensenseseseeseeseeseaneassensensenes 39
MISCELLANEQOUS ...ttt ettt ettt ettt s et e s et e es e eeeeseaaeeasenseaseeseeseeseeseensensanseeseeseeseestessensanseaseeseeneeseaseansansesens 39

APPENDIX A: FORM OF FINANCING AGREEMENT AND FORM OF ESCROW AGREEMENT

APPENDIX B: COMPREHENSIVE ANNUAL FINANCIAL REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
APPENDIX C: FORM OF LEGAL OPINION

APPENDIX D: FORM OF CONTINUING DISCLOSURE CERTIFICATE

APPENDIX E: BOOK-ENTRY-ONLY SYSTEM

APPENDIX F: MASTER WATER RESOLUTION AND RECENT AMENDMENTS



OFFICIAL STATEMENT FOR THE
CITY OF LAKE OSWEGO, OREGON
$75,290,000 Full Faith and Credit Obligations, Series 2013

The City of Lake Oswego (the “City”), a political subdivision duly organized and existing under and by virtue of the laws of
the State of Oregon (the “State”) furnishes this Official Statement in connection with the offering of $75,290,000 aggregate
principal amount of Full Faith and Credit Obligations, Series 2013 (the “Obligations”), dated the Date of Delivery. This
Official Statement, which includes the cover page and appendices, provides information concerning the City and the
Obligations.

Capitalized terms used and not defined herein shall have the meanings assigned to such terms in “APPENDIX A - FORM
OF FINANCING AGREEMENT AND FORM OF ESCROW AGREEMENT,” which is attached hereto and
incorporated by reference herein.

DESCRIPTION OF THE OBLIGATIONS

The Obligations will be issued in the aggregate principal amount of $75,290,000. The Obligations evidence and represent
undivided proportionate interests of the Owners thereof in payments (the “Financing Payments”) to be made by the City
pursuant to a financing agreement (the “Financing Agreement”) dated the Date of Delivery, between the City and Wells
Fargo Bank, National Association, as paying agent, registrar and escrow agent (the “Registrar” or “Escrow Agent”). The
Obligations are executed and delivered pursuant to an escrow agreement (the “Escrow Agreement”) dated the Date of
Delivery, between the City and the Escrow Agent.

PRINCIPAL AMOUNT, DATE, INTEREST RATE AND MATURITIES

The sum of the principal components of the Financing Payments (the “Financing Amounts”) evidenced and represented by
the Obligations equals $75,290,000. The interest components of the Financing Payments evidenced and represented by the
Obligations are payable on the scheduled Payment Dates (each June 1 and December 1, commencing December 1, 2013) and
in the amounts, with interest payable at the rates, all as set forth on the inside cover of this Official Statement. Interest on the
principal of the Financing Payments evidenced and represented by the Obligations will be computed on the basis of a 360-
day year consisting of twelve 30-day months. The principal component of the Financing Payments will be due on June 1 as
set forth on the inside cover of this Official Statement.

The Obligations will be issued only as fully registered obligations without coupons in principal denominations of $5,000 or
any integral multiple thereof. Interest on the Obligations is remitted by the Escrow Agent to Depository Trust Company
(“DTC”), who in turn will be required to distribute such payments to its participants (the “DTC Participants”) for ultimate
distribution to Beneficial Owners (as defined herein).

AUTHORIZATION AND PURPOSE OF ISSUANCE

The City is authorized pursuant to Oregon Revised Statutes (“ORS”) Section 271.390, and the laws of the State to enter into
financing agreements, lease purchase agreements or other contracts of purchase to finance real or personal property that the
Mayor and City Council (collectively, the “City Council”) determines is needed and to authorize obligations of participation
in the payment obligations of the City under such financing agreements, lease-purchase agreements or other contracts of
purchase.

The Obligations are being issued to pay costs of, or to reimburse the City for the payment of costs of, capital improvements
to the City's water system, and to pay costs of issuance (collectively, the “Project” or "LO-Tigard Project").

The City is pledging its full faith and credit to the payment of the principal components of the Financing Agreement as
security for the Project. Under and in accordance with State law and pursuant to Resolution No. 13-17 adopted by the City
Council on July 16, 2013 (the “Obligation Resolution”), the City is authorized to enter into the Financing Agreement and the
Escrow Agreement for the Obligations; to provide the terms of execution, delivery and sale of the Obligations; and to
authorize certain officials and employees of the City to take action on the City’s behalf. Together, the Financing Agreement
and Escrow Agreement are referred to herein as the “Agreements.” Under the Agreements, the Escrow Agent will provide to
the City an amount equal to the Financing Amount to finance the Project, but only from the proceeds of the sale of the
Obligations as provided in the Agreements. The City agrees in the Agreements to borrow the Financing Amount from the
Escrow Agent, and to repay that principal amount in installments, with interest, by making the Financing Payments and
paying the Additional Charges as provided in the Financing Agreement.



DISBURSEMENT FEATURES

Financing Payments. The Financing Payments will be payable by the Escrow Agent to DTC, which, in turn, is obligated to
remit such principal and interest components to DTC Participants for subsequent disbursement to the owners of beneficial
interests in the Obligations (the “Beneficial Owners”), as further described in APPENDIX E attached hereto.

Book-Entry System. The Obligations will be executed and delivered as fully registered obligations and, when executed and
delivered, will be registered in the name of Cede & Co. as Owner and as nominee for DTC. DTC will act as securities
depository for the Obligations. Individual purchases and sales of the Obligations may be made in book-entry form only in
minimum denominations of $5,000 within a single maturity and integral multiples thereof. Beneficial Owners will not
receive certificates representing their interest in the Obligations. See APPENDIX E attached hereto for additional
information.

Procedure in the Event of Revisions of Book-Entry Transfer System. If DTC resigns as the securities depository and the City
is unable to retain a qualified successor to DTC, or the City has determined that it is in the best interest of the City not to
continue the book-entry system of transfer or that interests of the Beneficial Owners of the Obligations might be adversely
affected if the book-entry system of transfer is continued, there will be executed, authenticated and delivered at no cost to the
Beneficial Owners or their nominees, Obligations in fully registered form, in the denomination of $5,000 or any integral
multiple thereof. Thereafter, the principal components of the Financing Payments evidenced and represented by the
Obligations will be payable upon due presentment and surrender of such Obligations at the principal office of the Registrar.
The interest components of the Financing Payments evidenced and represented by the Obligations will be mailed or caused to
be delivered to the Owners, at the addresses appearing upon the registration books on the 15th day of the month preceding a
Payment Date. The Obligations will be transferable as provided in the Escrow Agreement.

PREPAYMENT PROVISIONS

Optional Prepayment. The Obligations maturing on and after June 1, 2024 are subject to prepayment at the option of the
City, in whole or in part on any date on and after June 1, 2023 at a price of par, plus accrued interest, if any, to the date of
prepayment.

Notice of Prepayment (DTC). So long as the Obligations are in book-entry form, the Escrow Agent shall notify DTC of an
early prepayment not less than 20 days prior to the date fixed for prepayment, and shall provide such information as required
by a letter of representation submitted to DTC in connection with the issuance of the Obligations.

Notice of Prepayment (No DTC). During any period in which the Obligations are not in book-entry only form, unless waived
by any Owner of the 2013 Obligations to be redeemed, official notice of any prepayment of Obligations shall be given by the
Escrow Agent on behalf of the City by mailing a copy of an official prepayment notice by first class mail, postage prepaid, at
least 20 days and not more than 60 days prior to the date fixed for prepayment, to the Owners of the Obligations to be prepaid
at the address shown on the bond register or at such other address as is furnished in writing by such Owner to the Escrow
Agent.

Conditional Prepayment. Any notice of optional prepayment to the Registrar or to the Obligation owners may state that the
optional prepayment is conditional upon receipt by the Registrar of moneys sufficient to pay the prepayment price of such
Obligations or upon the satisfaction of any other condition, and/or that such notice may be rescinded upon the occurrence of any
other event, and any conditional notice so given may be rescinded at any time before payment of such prepayment price if any
such condition so specified is not satisfied or if any such other event occurs. Notice of such rescission or of the failure of any
such condition shall be given by the Registrar to affected Obligation owners as promptly as practicable upon the failure of such
condition or the occurrence of such other event.



USE OF OBLIGATION PROCEEDS

The proceeds from the Obligations are expected to pay costs of, or to reimburse the City for the payment of costs of, capital
improvements to City’s water system (the “Water System”) which includes the City’s Lake Oswego Tigard Water
Partnership Project (“LO-Tigard Project”) and to pay the cost of issuing the Obligations. See “Water System - Lake
Oswego Tigard Water Partnership Project” herein.

SOURCES AND USES OF FUNDS

The proceeds from the Obligations are estimated to be applied as shown in Table 1.

Table 1 — Sources and Uses of Funds

Sources of Funds:

Par Amount $75,290,000.00
Net Original Issue Premium 2.759.964.00
Total Sources of Funds $78,049,964.00
Uses of Funds:

Pay off Line of Credit $ 13,000,000.00
Project Fund 64,000,000.00
Underwriter's Discount 892,269.32
Cost of Issuance 157.694.68
Total Uses of Funds $78,049,964.00

Source: City of Lake Oswego.

EXPECTED PLAN OF REPAYMENT

The City expects to repay the Obligations from the net revenues of the City’s Water System. The City has covenanted to set,
charge and collect rates, fees and other charges in connection with the operation of the Water System which, when combined
with other revenues, are adequate to meet debt service requirements of the Obligations and of outstanding water revenue
bonds. If planned rate increases are not implemented sufficient to pay Obligation debt service, the City would use other
legally available funds to pay the debt service of the Obligations. See “Security for the Obligations” herein.

The remainder of page intentionally left blank.



FULL FAITH AND CREDIT DEBT SERVICE REQUIREMENTS

The following table presents the debt service requirements of obligations with a claim on the general fund of the City, including
the Obligations. However it does not include debt service requirements of the City’s general obligation bonds which are payable
from ad valorem taxes, and does not include debt service requirements of the City’s short-term borrowings (see “CITY DEBT
INFORMATION - SHORT TERM BORROWING” herein).

The City expects to pay debt service on the Obligations from the City’s water system revenues.

Table 2 — Full Faith and Credit Obligations Debt Service Requirements

FY Ending Outstanding The Obligations®
June 30 Obligations® Principal Interest Total
2014 $ 7,193,357 $ 2,418,271 $ 9,611,628
2015 7,193,432 3,348,375 10,541,807
2016 7,190,932 3,348,375 10,539,307
2017 7,181,157 $ 2,125,000 3,348,375 12,654,532
2018 7,184,307 2,210,000 3,263,375 12,657,682
2019 7,178,382 2,295,000 3,174,975 12,648,357
2020 7,178,532 2,390,000 3,083,175 12,651,707
2021 7,173,432 2,485,000 2,987,575 12,646,007
2022 7,170,994 2,585,000 2,888,175 12,644,169
2023 7,167,907 2,685,000 2,784,775 12,637,682
2024 7,158,332 2,795,000 2,677,375 12,630,707
2025 7,154,107 2,935,000 2,537,625 12,626,732
2026 7,151,482 3,080,000 2,390,875 12,622,357
2027 7,160,507 3,235,000 2,236,875 12,632,382
2028 7,157,907 3,365,000 2,107,475 12,630,382
2029 7,160,482 3,500,000 1,972,875 12,633,357
2030 7,148,272 3,640,000 1,832,875 12,621,147
2031 7,132,125 3,790,000 1,678,175 12,600,300
2032 6,307,100 3,980,000 1,488,675 11,775,775
2033 6,313,644 4,180,000 1,289,675 11,783,319
2034 6,305,781 4,390,000 1,080,675 11,776,456
2035 6,305,200 4,585,000 883,125 11,773,325
2036 - 4,795,000 676,800 5,471,300
2037 - 5,010,000 461,025 5,471,025
2038 - 5,235,000 235,575 5,470,575
Totals $154,267,371 $75,290,000 $54,195,146 $283,752,517

! Repayment sources for the outstanding obligations are sewer system revenue and tax increment revenue of the Lake Oswego Renewal
Agency.

? Repayment source for these Obligations is water system revenue.

Columns may not foot due to rounding.

Source: City of Lake Oswego.
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SECURITY FOR THE OBLIGATIONS

The Obligations represent undivided ownership interests in the installment payments of principal and interest due from the
City under the Financing Agreement. Under the Financing Agreement, the Financing Payments are payable from the City’s
general non-restricted revenues and other funds which may be available for that purpose. The obligation to pay the Financing
Payments is a full faith and credit obligation of the City. The Obligations are not general obligations of the State or any other
political subdivision or municipal corporation of the State.

In the Financing Agreement, the City has covenanted to use all taxing power available to it under the law that is necessary to
generate funds sufficient to permit the City to make all Financing Payments, subject only to the limitations of Article XI,
Sections 11 and 11b of the Oregon Constitution, and any limitations that are imposed by law.

The payment obligations of the City under the Financing Agreement are additionally secured by a subordinate pledge of Net
Revenues of the Water System, as provided in Resolution No. 99-22 of the City (the “Master Water Resolution”). Such
pledge of Net Revenues is subordinate to the lien on, and pledge of, the Net Revenues for the senior bonds outstanding from
time to time under the Master Water Resolution (the “Senior Bonds™). The obligation of the City to pay Financing Payments
is a Subordinate Obligation of the City payable from amounts in the Subordinate Obligations Account (as such terms are
defined in the Master Water Resolution). See APPENDIX F - MASTER WATER RESOLUTION AND RECENT
AMENDMENTS.

Pursuant to the Master Water Resolution, the City has covenanted and agreed for the benefit of the owners of Senior Bonds
and the owners of all Subordinate Obligations that it will comply with all requirements of the Master Water Resolution.
Owners of Subordinate Obligations are not entitled to declare an Event of Default or exercise remedies under the Master
Water Resolution without the consent of one hundred percent (100%) of the owners of Senior Bonds. Currently, the only
Senior Bonds outstanding are the $7,265,000 outstanding principal amount of the City’s Water Revenue and Refunding
Bonds, Series 2007.

In addition, under the Master Water Resolution, the City covenanted and agreed for the benefit of owners of all Senior Bonds
and owners of all Subordinate Obligations that it will set, charge and collect rates, fees and other charges in connection with
the operation of the Water System which, when combined with other Gross Revenues, are adequate to generate Net Revenues
each Fiscal Year at least equal to one hundred percent (100%) of Annual Debt Service due with respect to Senior Bonds in
that Fiscal Year plus one hundred percent (100%) of annual debt service due with respect to Subordinate Obligations in that
Fiscal Year. Annual debt service with respect to Subordinate Obligations shall be calculated in the manner set forth in the
definition of “Annual Debt Service” as if such definition referred to “Subordinate Obligations” rather than “Bonds.”

The Master Water Resolution allows for the issuance by the City of additional Senior Bonds and Subordinate Obligations
upon satisfaction of certain conditions. See APPENDIX F - MASTER WATER RESOLUTION AND RECENT
AMENDMENTS.

THE OBLIGATION OF THE CITY TO MAKE THE FINANCING PAYMENTS IS ABSOLUTE AND UNCONDITIONAL AND IS NOT
SUBJECT TO ANNUAL APPROPRIATION. THE REGISTERED OWNERS OF THE OBLIGATIONS DO NOT HAVE A LIEN OR SECURITY
INTEREST IN THE PROJECT FINANCED WITH THE PROCEEDS OF THE OBLIGATIONS.

The City’s obligation to make Financing Payments is not subject to any of the following:

1. any setoff, counterclaim, recoupment, defense or other right which the City may have against the Escrow Agent, any
contractor or anyone else for any reason whatsoever;

2. any insolvency, bankruptcy, reorganization or similar proceedings by the City;

3. abatement through damage, destruction or non-availability of the Project, or

4. any other event or circumstance whatsoever, whether or not similar to any of the foregoing.

The City’s obligation to make Financing Payments is binding for the term of the Financing Agreement.
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THE CITY

GENERAL DESCRIPTION

The City of Lake Oswego, located eight miles southwest of Portland on the Willamette River, covers an area of
approximately ten square miles, including the 405-acre Oswego Lake. The City, with an estimated 2012 population of
36,770 is located in three counties, the largest portion in Clackamas County, with small areas in Multnomah and Washington
counties.

GOVERNMENT

The City of Lake Oswego was incorporated in 1910 and operates as a home rule city with a council-manager form of
government. The Mayor and six councilors are elected at large on a non-partisan basis for overlapping four-year terms. The
City provides a broad range of urban services to its residents, including police and fire, land use planning and zoning, streets,
water, wastewater and surface water collection and treatment, recreation and library services.

CITY COUNCIL

Current members of the Council are shown in the following table.

Table 3 - City Council

Council Member Occupation Term Expires
Kent Studebaker, Mayor Retired, Lawyer and manufacturer's representative 12/31/16
Karen Bowerman Business advisor and consultant 12/31/16
Jeff Gudman Businessman and investor 12/31/14
Jon Gustafson Remodeler and real estate broker 12/31/16
Donna Jordan Retired, Public relations and advertising management 12/31/14
Skip O'Neill Business owner 12/31/16

* Councilor Mike Kehoe, whose term expires December 31, 2014, resigned in August 2013. The City Council is expected to appoint a
replacement in September 2013.

Source: City of Lake Oswego.

KEY CITY ADMINISTRATION AND MANAGEMENT

Scott Lazenby City Manager, was appointed to the position on June 26, 2013. Mr. Lazenby is the former City Manager for
the City of Sandy, Oregon where he served in that capacity for 21 years. Before becoming city manager in Sandy, Oregon,
Mr. Lazenby worked as the management and budget director for Glendale, Arizona, and as assistant to the city manager in
Vancouver, Washington.

He has a bachelor's degree in physics from Reed College, a master's in public management and policy from Carnegie-Mellon
University and a doctorate in public administration and policy from Portland State University. Mr. Lazenby also serves as an
adjunct professor in the Mark O. Hatfield School of Government at Portland State University.

David Donaldson, Assistant City Manager, joined the City of Lake Oswego in December 2006 and serves as the Assistant
City Manager overseeing many of the City’s operating departments. Prior to that he served as the Deputy City Manager in
Wilsonville, OR for 8 years. Prior to that he worked in the private sector for 12 years including four years with Korn/Ferry
International in Los Angeles. He has a BS from Ohio University and an MS in Public Administration from the University of
Oregon.

Ursula Euler, Finance Director, joined the City in November 2009. Ms. Euler comes from an auditing and private
accounting background, and previously worked as Public Works financial manager for the City of Olympia, Washington.
She is a Certified Public Accountant and received her Bachelor of Science degree in Accounting from the University of
Nevada- Reno summa cum laude and a Masters in Business Administration with an emphasis in finance from the University
of Washington-Seattle, in 1999.

CITY STAFF AND BARGAINING UNITS

As of June 30, 2013, the City had 302 full-time employees, approximately 33 part-time employees (occupying the equivalent
of 22 full-time positions) and approximately 70 temporary/seasonal employees throughout the year. The majority of City
employees who are eligible under State law to be represented by a labor organization are employed under provisions of
negotiated contracts with the three labor organizations. The City enters into written bargaining agreements with each of the


http://www.pdx.edu/cps/scott-lazenby-adjunct-faculty
http://www.pdx.edu/cps/scott-lazenby-adjunct-faculty

bargaining organizations. The agreements contain provisions on such matters as salaries, vacation, sick leave, medical and
dental insurance, working conditions, and grievance procedures.

Table 4 — Bargaining Units

Number of Termination Date of
BARGAINING UNIT Employees Current Contract
Lake Oswego Police Officers Association 49 6/30/14
International Association of Firefighters 43 6/30/14
Lake Oswego Municipal Employees Association' 161 6/30/15%

1. Affiliated with AFSME
2.  Contract negotiations included a salary reopener in 2014.

Source: City of Lake Oswego
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CITY FINANCIAL INFORMATION

FISCAL YEAR
The fiscal year for the City commences on July 1 and ends on June 30 of the following year.
SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the City have been prepared in conformity with generally accepted accounting principles
(“GAAP”) as applied to government units. The Governmental Accounting Standards Board (“GASB”) is the accepted
standard-setting body for establishing governmental accounting and financial reporting principles.

BASIS OF ACCOUNTING

The government-wide financial statements are presented on a full accrual basis of accounting with an economic resource
measurement focus, as are the proprietary funds financial statements. An economic resource focus concentrates on an entity
or fund’s net assets. All transactions and events that affect the total economic resources (net assets) during the period are
reported. An economic resources measurements focus is inextricably connected with full accrual accounting. Under the full
accrual basis of accounting, revenues are recorded when earned and expenses are recorded at the time liabilities are incurred,
regardless of the timing of related cash inflows and outflows. The City's accounting practices conform to GAAP.

The City has received the Certificate of Achievement for Excellence in Financial Reporting from the Government Finance
Officers Association of the United States and Canada (“GFOA”) for the Comprehensive Annual Financial Report every year
since its fiscal year ending 1992 audit report.

INDEPENDENT AUDIT REQUIREMENT

In accordance with the Oregon Municipal Audit Law (ORS 297.405 to 297.555) and ORS 297.990 an audit is conducted at
the end of each fiscal year by independent certified public accountants. This requirement has been complied with and the
financial statements have received an “unqualified opinion” from the auditors. Such an opinion indicates there was no
limitation on the scope of the auditor's examination and the financial statements were prepared in accordance with GAAP.

The City's audits for the Fiscal Years ended June 30, 2007 through 2012 were performed by Talbot, Korvola & Warwick
LLP, Portland, Oregon. The City's Comprehensive Annual Financial Report for the fiscal year ended June 30, 2012 is
included in APPENDIX B.

TALBOT, KORVOLA & WARWICK, LLP, THE CITY’S INDEPENDENT AUDITOR, HAS NOT BEEN ENGAGED TO
PERFORM, AND HAS NOT PERFORMED, SINCE THE DATE OF ITS REPORT INCLUDED HEREIN, ANY
PROCEDURES ON THE FINANCIAL STATEMENTS ADDRESSED IN THAT REPORT. TALBOT, KORVOLA &
WARWICK, LLP ALSO HAS NOT PERFORMED ANY PROCEDURES RELATING TO THIS OFFICIAL
STATEMENT.

BUDGETING PROCESS

The City prepares an annual budget in accordance with provisions of the Oregon Local Budget Law (ORS 294.305 to ORS
294.565, inclusive), which provides standard procedures for the preparation, presentation, administration and appraisal of
budgets. The law mandates public involvement in budget preparation and public exposure of its proposed programs. The
law also requires that the budget be balanced.

Prior to adoption, the proposed budget must be approved by a budget committee consisting of the Mayor and six City
Councilors and an equal number of laypersons. In one or more advertised public meetings, the budget committee reviews the
budget and the “budget message,” which explains the budget and significant changes in the local government's financial
position. All budget committee meetings are open to the public.

Following budget approval by the budget committee, another public hearing is held by the City Council. A budget summary
and notice of hearing are published prior to the hearing. Publication is governed by strict requirements as to time and mode.

The City Council has adopted an ending fund balance and contingency policy for all major funds. In accordance with the
policy for the General Fund contingency, the General Fund contingency and required ending fund balance is 14% and 16%,
respectively, of General Fund’s operating budget. The City has received the GFOA Distinguished Budget Presentation
Award every year from the fiscal years ended June 30, 1999-00 through 2012-13, except for the fiscal year ended June 30,
2009-10, when the City did not apply for or receive the award.



GENERAL FUND BUDGETS

Table 5 shows the adopted General Fund Budgets for the two most recent and current fiscal years, and estimated Resource
and Requirements for FY 2012-2013. The FY 2012-13 Estimated amounts shown were developed in January 2013 and are
stated as disclosed in the City’s FY 2012-13 Adopted Budget. A recent estimate places the ending fund balance (including
contingency) as of June 30, 2014 at $24.5 million, including $9.3 million reserved in separate funds for the Building Fund,
two Endowment funds, and a capital reserve.

Table 5 —General Fund Budgets

2012-13 2012-13 2013-14
Adopted Budget 2 Estimated Adopted Budget
Resources
Beginning Fund Balances $23,628,739 $24,681,968 $25,066,968
Property Taxes 27,712,000 27,838,000 28,502,000
Franchise Fees 2,125,000 2,158,000 2,003,000
Intergovernmental 4,307,000 4,364,000 4,234,000
Fines & Forfeitures 1,053,000 1,042,000 1,052,000
Licenses 214,000 205,000 215,000
Fees 2,491,000 2,620,000 1,113,000
Sales & Services 3,739,000 3,908,000 3,767,000
Investment Income 466,000 466,000 55,000
Reimbursements 49,000 147,000 35,000
Gifts & Donations 285,000 214,000 207,000
Charges for Services - - 2,777,000
Other Revenues 61,000 91,000 61,000
Transfer$ 2,993,000 2,993,000 131,000
Other Financing Sources - 3,000 -
TOTAL RESOURCES $69,123,739 $70,730,968 $69,218,968
Requirements
Personal Services $32,505,000 $31,956,000 $33,028,000
Materials & Services 9,458,000 9,263,000 9,039,000
Debt Service 1,236,000 1,030,000 1,050,000
Transfers to Other Funds 1,789,000 1,757,000 966,000
Capital Outlay 1,768,000 1,658,000 631,000
Transfers to Establish New Funds - - 9,315,000
Contingency 5,912,000 - 6,720,000
Unappropriated Ending Fund Balance 16,455,739 25,066,968 8,469,968
TOTAL REQUIREMENTS $69,123,739 $70,730,968 $69,218,968

Source: City of Lake Oswego.

1. Beginning 2013-14, internal transfers are budgeted as charges for services.
2. Adopted Budget includes budget adjustments.




Table 6 — General Fund Balance Sheets

As of June 30 2008 2009' 2010 2011 2012
Assets and other debits
Cash & investments ! $3,568,655 $14,177,790 $9,074,051 $13,552,607 $17,279,502
Receivables
Property taxes 206,678 1,785,581 1,714,415 1,670,484 1,957,473
Accounts 337,676 725,427 552,849 894,306 744,431
Notes - - 1,576,267 1,659,871 1,771,974
Due from other funds - 226,023 5,798,511 3,663,478 -
Restricted cash and investments - 2,666,967 2,455,684 2,436,870 2,351,593
Restricted beneficial interest in trust - 3,295,233 3,622,106 4,347 332 4,129,883
Total assets & other debits $4,113,009 $22,877,021 $24,793,883 $28,224,948 $28,234,856
Liabilities & Fund Balances
Liabilities
Accounts payable $ 132,954 $ 756,321 $ 632,879 $ 825,558 $ 1,220,726
Salaries and benefits payable 190,587 260,043 238,330 218,594 279,887
Refundable deposits - 204,083 112,208 81,872 87,900
Deferred revenue 185,522 1,653,596 1,373,953 1,524,186 1,964,375
Total liabilities 509,063 2,874,043 2,357,370 2,650,210 3,552,888
Fund balances >
Non-spendable in form - - - 1,500,000 1,500,000
Restricted for:
Senior center programs and capital - - - 1,788,368 1,661,251
Reserved for library & community center - 3,295,233 3,622,106 2,558,964 1,925,798
Energy conservation - - - 118,926 15,151
Building fees and permits - 2,653,658 2,455,684 2,436,870 2,351,593
Comprehensive plan review - - 17,402 -
Public safety programs - - 541
Tourism - - 5,000 -
Capital projects - - 29,475 -
Assigned to:
Library improvements - - - 514,000 914,000
Fire truck purchase - - - 500,000 600,000
Equipment replacement - 144,000
Unreserved — undesignatedl/ Unassigned 3,603,946 14,054,087 16,358,723 16,105,192 15,570,175
Total fund balances 3,603,946 20,002,978 22,436,513 25,574,738 24,681,968
Total liabilities & fund balances’ $4,113,009 $22,877,021 $24,793,883 $28,224,948 $28,234,856

1. Beginning with FY 2008-09, Parks and Recreation, Community Development, Public Safety, Community Services (including Library

Services) were combined into one General Fund consolidating all assets, liabilities and fund balances.

2. With the implementation of GASB 54 in 2011, the City has reclassified fund balances as Non-Spendable, Restricted, Assigned and
Unassigned. These designations better reflect the availability of these funds for specific versus general purposes.

3. One of the Library endowments in the amount of $542,834 will be combined with the funds Reserved for library & community center

going forward, as it had been in the past. In 2012-13 it was included with Unassigned fund balance.

Source: Derived from annual audited financial statements of the City.
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The following table reflects the General Fund Statement of Revenues, Expenditures and Changes in Fund Balance for the last
five years.

Table 7 — General Fund Statement of Revenues, Expenditures and Changes in Fund Balance

As of June 30 2008 2009 2010 2011 2012
Property taxes $ 2,152,467 $1,951,218 $25,484,337 $26,391,091 $27,112,807
Franchise fees 243,053 171,146 2,126,633 2,273,246 2,835,014
Intergovernmental 1,213,379 1,202,299 4,087,668 4,265,926 4,269,557
Licenses & fees 1,207,169 1,134,382 2,042,439 2,562,721 2,761,563
Fines and forfeitures - - 1,129,228 1,113,043 981,500
Sales and services 977 736 3,280,961 3,341,373 3,356,966
Charges for service 2,985,230 3,009,855 4,014,897 2,560,131 2,550,453
Miscellaneous 242,379 138,288 1,228,561 1,043,510 256,400
Total revenues 8,044,654 7,607,924 43,394,724 43,551,041 44,124,260
Expenditures
General government 6,355,214 6,614,380 12,532,848 13,142,348 13,669,034
Public safety - - 17,782,141 16,702,302 17,996,794
Culture and recreation - - 9,018,294 9,144,087 9,654,943
Debt service 2
Principal - - - - 21,006,913
Interest - - - 353,283 155,758
Intergovernmental expenditures - - 38,499 150,000 2,000,000
Capital outlay * 166,256 614,645 1,194,907 479,436 1,003,416
Total expenditures 6,521,470 7,229,025 40,566,689 39,971,456 65,486,858
Revenues over (under) expenditures 1,523,184 378,899 2,828,035 3,579,585 (21,362,598)
Other financing sources (uses)
Proceeds from bonds issued - - - - 41,531
Operating transfers in 4 318,504 17,052,724 35,000 300,000 517,178
Transfers out > (1,494,500) (1,032,591) (432,000) (744,000) (249,000)
Proceeds from sale of capital assets - - 2,500 2,640 3,206
Proceeds from Line of Credit * - - - - 20,156,913
Total other financing sources (uses) (1,175,996) 16,020,133 (394,500) (441,360) 20,469,828
Net change in fund balances 347,188 16,399,032 2,433,535 3,138,225 (892,770)
Fund balance -- beginning of year 3,256,758 3,603,946 20,002,978 22,436,513 25,574,738
Fund balance -- end of year $3,603,946 $20,002,978 $22,436,513 $25,574,738 $24,681,968

1. Priorto FY 2010, the City allocated property taxes to five separate funds. Beginning with FY 2010, they were combined into the
General Fund.

2. Debt service on an interim financing, pending future conversion to long-term debt.

Capital outlay and Line of Credit proceeds used to acquire 14-acre Safeco property, the “West End” property.

4. Until FY 2009 the General Fund represented exclusively the indirect cost of managing and administering general government
services, such as Parks and Recreation, Community Development, Public Safety, Community Services (including Library
Services) while the latter were presented in separate funds. As of FY2009 these services were combined into the General Fund
via a year-end transfer of ending fund balances.

5. Transfers out in the amounts of $1,494,500 and $732,591 were made in FY 2007-08 and FY 2008-09 respectively, to the
Community Center Development Fund. The purpose of the Fund was fulfilled by the end of FY 2008-09 and it was closed.
Another $300,000 was transferred in FY 2008-09 for Street Infrastructure improvements.

w

Source: Derived from annual audited financial statements of the City.
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INVESTMENT POLICY

Oregon Revised Statues and the City’s investment policy authorize the City to invest primarily in general obligations of the
U.S. Government and its agencies, certain bonded obligations of Oregon municipalities, bank repurchase agreements,
bankers’ acceptances, high-grade corporate indebtedness, and the State of Oregon Local Government Investment Pool. As of
June 30, 2013, the City had approximately $44 million in the State of Oregon Local Government Investment Pool.

PENSION PLAN

General. The City participates in a retirement pension benefit program under the State of Oregon Public Employees
Retirement System ("PERS" or the "System"). Substantially all full time employees are participants in PERS. At June 30,
2013, the City had 390 employees in PERS.

T1/T2 Pension Programs. Employees hired before August 29, 2003 participate in the "Tier 1" and "Tier 2" pension programs
(the "T1/T2 Pension Programs"). The benefits provided through the T1/T2 Pension Programs are based primarily on a
defined benefit pension model and provide retirement and disability benefits, annual cost-of-living adjustments, and death
benefits to members and their beneficiaries. Different benefit structures apply to participants depending on their date of hire.
Effective January 1, 2004, T1/T2 Pension Program employee contributions fund individual retirement accounts under the
separate defined contribution program known as the Individual Account Program (the “TAP”).

OPSRP. Employees hired on or after August 29, 2003 participate in the Oregon Public Service Retirement Plan (“OPSRP”)
unless membership was previously established in the T1/T2 Pension Programs. OPSRP is a hybrid defined contribution
defined benefit pension plan with two components. Employer contributions fund the defined benefit program and employee
contributions fund individual retirement accounts under the separate defined contribution program. Effective January 1,
2004, T1/T2 Pension Program participant contributions also fund individual retirement accounts under the IAP.

Actuarial Valuation. Oregon statutes require an actuarial valuation of the System at least once every two years. Based on the
biennial actuarial valuations as of December 31 of odd-numbered years, such as 2009 and 2011, the Public Employees
Retirement Board (“PERB”) establishes the contribution rates that employers will pay to fund the T1/T2 Pension Programs,
OPSRP and the PERS-sponsored Retirement Health Insurance Account program (“RHIA”) described herein. Actuarial
valuations are performed annually as of December 31 of each year, with the valuations as of December 31 of even-numbered
years (such as 2010) used for advisory purposes only. Actuarial valuations are performed for the entire System (the “System
Valuation”), and for each participating employer, including the City (the “City Valuation”). Valuations are released
approximately one year after the valuation date. PER’S' current actuary is Milliman (“Milliman”).

Valuation Date Release Date Rates Effective
December 31, 2009 September 2010 July 1, 2011-June 30, 2013
December 31, 2010 November 2011 Advisory Only

December 31, 2011 October 2012 July 1, 2013-June 30, 2015

The most recent System Valuation as of December 31, 2011 (the “2011 System Valuation”) was released by Milliman in
November 2012. The 2011 System Valuation reports that as of December 31, 2011 the System-wide unfunded actuarial
valuation was approximately $11,030.2 million with a funded ratio of approximately 82.0%

Employer Assets, Liabilities, and Unfunded Actuarial Liabilities. An employer's unfunded actuarial liability (“UAL”) is the
excess of the actuarially determined present value of the employer's benefit obligations to employees over the existing
actuarially determined assets available to pay those benefits. For the T1/T2 Pension Programs, the City is pooled with the
State of Oregon and other local government and community college district public employers (the “State and Local
Government Rate Pool” or “SLGRP”). The City’s allocated share of the SLGRP’s assets and liabilities is based on the City’s
proportionate share of the SLGRP’s pooled payroll (“City Allocated T1/T2 UAL”).

OPSRP's assets and liabilities are pooled on a program-wide basis. These assets and liabilities are not tracked or calculated on
an employer basis. The City's allocated share of OPSRP's assets and liabilities is based on the City's proportionate share of
OPSRP's pooled payroll (the “City Allocated OPSRP UAL”).

Changes in the City’s relative growth in payroll will cause and other pool participants’ failure to pay their full employer
contributions may cause City Allocated T1/T2 UAL and City Allocated OPSRP UAL to shift.

The City’s net unfunded pension UAL is the total of City’s Allocated T1/T2 UAL, the Allocated OPSRP UAL and other
allocated liabilities and assets from previous rate pools. The City’s net unfunded pension UAL as of the valuation as of
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December 31, 2009 (the “2009 City Valuation™) and the valuation as of December 31, 2011 (the “2011 City Valuation™) is
shown in the following table:

Actuarial Valuation as of
December 31, 2011 December 31, 2009
Allocated pooled SLGRP T1/T2 UAL $38,981,575 $29,852,953
Transition liability/(surplus) " (2,812,540) (2,873,878)
Allocated pooled OPSRP UAL 417,224 233,862
Net unfunded pension actuarial accrued
liability/(surplus) 36,586,259 27,212,826

(1) The transition surplus represents the surplus that was created when the City joined the Local Government Rate Pool (the predecessor
to the SLGRP).

Source: 2011 City Valuation and 2009 City Valuation

The funded status of the PERS and of the City's net unfunded pension UAL will change over time depending on the market
performance of the securities that the Oregon Public Employees’ Retirement Fund is invested, future changes in
compensation and benefits of covered employees, demographic characteristics of members and methodologies and
assumptions used by the actuary in estimating the assets and liabilities of PERS.

Significant actuarial assumptions and methods used in the 2009 and 2011 valuations included: (a) Projected Unit Credit
actuarial cost method, (b) asset valuation method based on market value, (c) rate of return on the investment of present and
future assets of 8% (the “Assumed Earnings Rate”), (d) payroll growth rate of 3.75%, (e) consumer price inflation of 2.75%
per year, and (f) UAL amortization method of a level percentage of payroll over 20 years (fixed) from the date of the first
rate-setting valuation at which the UAL is recognized for the T1/T2 Pension Programs and 16 years (fixed) from the date of
the first rate-setting valuation at which the UAL is recognized for OPSRP. The PERB recently announced that it expects to
change from the Projected Unit Credit actuarial cost method to the Entry Age Normal Method and lower the Assumed
Earnings Rate on the investment of present and future assets to 7.75%. These changes are expected to delay the full
repayment of the UAL for six years beyond current policies. These changes are also projected to increase the UAL; however,
at this time, the amount of this increase is unknown. These changes are expected to be adopted at the September 27, 2013
PERB meeting.

Employer Contribution Rates. Employer contribution rates are calculated as a percent of covered payroll. The rates are
based on the current and projected cost of benefits and the anticipated level of funding available from the Oregon Public
Employees Retirement Fund ( the “OPERF”) , including anticipated investment performance of the fund. Contribution rates
are subject to future adjustment based on factors such as the result of subsequent actuarial valuations and changes in benefits
resulting from legislative modifications. Employees are required to contribute 6 percent of their annual salary to the
respective programs. Employers are allowed to pay the employees' contribution in addition to the required employers'
contribution. The City has elected to make the employee contribution. Employer contribution rate changes from one period
to the next are limited by a contribution rate collar.

Contribution Rate Collar. In January 2010 the PERS Board adopted a revised implementation of the rate collar limiting
increases in employer contribution rates from biennium to biennium (the “Rate Collar”). Under normal conditions, the Rate
Collar is the greater of three percent of payroll or 20 percent of the current base rate. If the funded status of the SLGRP is
below 80 percent, the Rate Collar increases by an additional 0.3 percent for every percentage point under the 80 percent
funded level until the aggregate Rate Collar reaches six percent at the 70 percent funded level. The Rate Collar limits
increases in employer contribution rates before rate reductions from side accounts are deducted, and does not cover charges
associated with RHIA. The effects of the Rate Collar were first implemented in connection with employer contribution rate
increases associated with 2008 investment losses by limiting the average System-wide employer contribution rate increases
for the 2011-2013 biennium to approximately 3.9% of covered payroll. Under the Rate Collar, a second increase averaging
5.1% of covered payroll was scheduled to go into effect in July 2013 for the employer contribution rates effective for the
2013-15 biennium, and the third increase of approximately 2.2% of covered payroll was projected to go into effect in July
2015 for employer contribution rates for the 2015-17 biennium.

City Contribution Rates. The City's current contribution rates are based on the 2011 City Valuation and are effective July 1,
2013 to June 30, 2015. The 2011 City Valuation was released in September 2012 and contained the City’s previously adopted
employer contribution rates for the 2013-2015 biennium and such rates are: 20.96% for T1/T2 payroll, 16.28% for OPSRP
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General Service payroll and 19.01% for OPSRP Police and Fire payroll. Included in these rates are contribution rates for the
PERS Retirement Health Insurance Account program for T1/T2 participants described below.

However, Oregon Senate Bill 822 (2013)legislation has been signed by the Governor which is estimated to reduce 2013-15
biennium employer contribution rates by an average of 4.4% of payroll; such legislation includes changes in compensation and
benefits of PERS covered employees and a direction to the PERS Board to defer 1.9% of payroll into future biennia. The
anticipated cost to the System of the 1.9% contribution rate deferral is approximately $350 million, which will result in an
increase in payroll rates of 0.3% of payroll over a 20 year amortization period beginning in 2015-17. Based on this legislation,
at its May 31, 2013 meeting, the PERB adopted a methodology by which all jurisdictions will receive the reduction of 4.4% of
payroll in their employer contribution rates; however, no jurisdiction may pay less than the rate at which it paid in 2011-2013.
The PERB notified the City in late June 2013 that the City’s revised employer contribution rates for the 2013-15 biennium are:
16.56% for T1/T2 payroll, 11.88% for OPSRP general service employees, and 14.61% for OPSRP police and fire employees.

Changes to PERS, and related PERB actions, may be subject to legal challenge.

Currently, the City’s payroll for the three pension benefit programs is approximately $18.4 million for T1/T2 Pension Programs,
$6.0 million for OPSRP general services and $1.6 million for OPSRP police and fire.

OTHER POST-EMPLOYMENT BENEFIT PROGRAMS

GASB 45 requires the City to determine the extent of its liability for other post-employment benefits (“OPEB”) and record
the liability in its financial statements on an actuarial basis. This includes the requirement under ORS 243.303 of offering the
same healthcare benefits for current City employees to all retirees and their dependents until such time as the retirees are
eligible for Medicare. GASB 45 refers to this as an “implicit subsidy” and requires that the corresponding liability be
determined and reported.

According to an actuarial report prepared by Milliman, Inc. (the “2013 Non-PERS OPEB Valuation”), as of August 1, 2012,
the most recent actuarial valuation date, based on the implicit subsidy, the City’s UAL for its non-PERS OPEB is
approximately $3.8 million. The City currently pays on a “pay-as-you-go” basis and currently plans to continue to pay its
non-PERS OPEB on a “pay-as-you-go” basis. In the fiscal year ending 2013, the City contributed $271,435, which is 47% of
the assumed $579,216 annual OPEB cost.

Retirement Health Insurance Account. PERS retirees who receive benefits through the T1/T2 Pension Programs and are
enrolled in certain PERS administered health insurance programs, may receive a subsidy towards the payment of health
insurance premiums. Under ORS 238.420, retirees may receive a subsidy for Medicare supplemental health insurance of up
to $60 per month towards the cost of their health insurance premium under the RHIA plan. According to the 2011 System
Valuation, this program had a UAL of approximately $221.5 million with a funded ratio of approximately 52%. The RHIA
program’s assets and liabilities are pooled on a system-wide basis and are not tracked or calculated on an employer basis.
The City’s allocated share of the RHIA program’s assets and liabilities is based on the City’s proportionate share of the
program’s pooled payroll. According to the 2009 City Valuation, the City's allocated share of the RHIA program's UAL is
$771,053. According to the 2011 City Valuation, the City's allocated share of the RHIA program's UAL is $633,464.

Based on the 2011 City Valuation, the City’s current employer contribution rates to fund RHIA benefits for the 2013-2015
biennium are 0.59% for the T1/T2 Pension Programs and 0.49% for the OPSRP Program. These rates are included in the
employer contribution rates described above under “City Contribution Rates”.

RISK MANAGEMENT

The City is exposed to various risks of loss related to theft of, damage to and destruction of assets, as a consequence of
certain perils and natural disasters. The City's real and personal properties are protected against loss by Industry-standard
“all-risks” perils, including Earthquake and Flood. This protection is through the City County Insurance Services Trust
(“CIS), a municipal insurance pool. The CIS property insurance carries a $10,000 deductible each loss, except $5,000
deductible on mobile equipment.

The City is also exposed to general liability including risks related to torts and errors & omissions. The City is insured for
occurrences of up t0$10,000,000 / $30,000,000 annually in the aggregate through the CIS Trust. A $75,000 annual aggregate
deductible applies.

The City has purchased Worker Compensation and Employers Liability insurance to protect against the exposures of job-
related injuries to employees, through the CIS Trust, on a guaranteed-cost basis.

The City pays an annual premium to CIS. Liabilities of CIS are reported when it is probable that a loss has occurred, and the
amount of the loss can be reasonably estimated. CIS is to be self-sustaining through member premium contributions. CIS
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reinsures through commercial companies for claims in excess of $500,000 each claim and $5,000,000 aggregate. Settled
claims have not exceeded limits in any of the last three fiscal years.

Tort Claims Against Oregon Governments

In response to a decision by the Oregon Supreme Court in Clarke v. Oregon Health Sciences University (“OHSU”), related to
the constitutionality of portions of the Oregon Tort Claims Act (“OTCA”), the 2009 Legislative Assembly enacted Oregon
Laws 2009, chapter 67 (“OR Laws 2009, Ch 67”). This law increased the liability limits for Oregon public bodies under the
OTCA, as described below. The State is subject to different limits.

Personal Injury and Death Claim. Under Oregon law, the liability of a local public body and its officers, employees and
agents acting within the scope of their employment or duties, to any single claimant for covered personal injury or death
claims (and not property claims) arising out of a single accident or occurrence may not exceed $500,000, for causes of action
arising on or after July 1, 2009, and before July 1, 2010. From July 1, 2010, through June 30, 2015, this cap increases
incrementally to $666,700. The liability limits to all claimants for covered personal injury or death claims (and not property
claims) arising from a single accident or occurrence increase from $1 million, for causes of action arising on or after July 1,
2009, and before July 1, 2010, incrementally to $1,333,300, for causes of action arising on or after July 1, 2014, and before
July 1, 2015.

For causes of action arising on or after July 1, 2015, the liability limits for both a single claimant and all claimants will be
adjusted based on a determination by a State Court Administrator of the percentage increase or decrease in the cost of living
for the previous calendar year as provided in the formula in Oregon law. The adjustment may not exceed 3 percent for any
year.

Property Damage or Destruction Claim. Under Oregon law, the liability of a public body and its officers, employees and
agents acting within the scope of their employment or duties, for covered claims for damage and destruction of property that
arise from causes of action arising on or after July 1, 2009, are as follows: (a) $100,000, adjusted as described below, to any
single claimant, and (b) $500,000, adjusted as described below, to all claimants.

Beginning in 2010, these liability limits shall be adjusted based on a determination by a State Court Administrator of the
percentage increase or decrease in the cost of living for the previous calendar year as provided in the formula in Oregon law.
The adjustment may not exceed 3 percent for any year.

The remainder of page intentionally left blank.
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THE WATER SYSTEM

GENERAL

The City currently owns, operates and maintains a municipal water system which provides potable public water supply to a
majority of residents and commercial and non-commercial enterprises within the City’s territorial boundaries. The water
system encompasses approximately 10 square miles within its urban growth boundary.

ADMINISTRATION

The City's Engineering Division of the Public Works Department is responsible for the design, construction, operation and
maintenance of the City's Transportation and Utility Systems. The Public Works Director/City Engineer supervises the
Assistant City Engineer and four managers within the Engineering, Operations Services and Motor Pool, Facilities
Management Divisions, and the Water Treatment Plant. The Engineering Planning & Information services and Construction
Services Sections are responsible for the planning, design and construction administration of the City's water, wastewater,
surface water and transportation infrastructure. The Division also provides engineering support to the City's Water Treatment
Plant and Operations. The large multi-million and multi-year Lake Oswego Tigard Water Partnership project (see below), is
managed by an Engineering and Public Affairs team solely dedicated to that project. The dedicated management team
includes three professional engineers, a communications director, two administrative assistants and a consulting planner.
This team is aided by an engineering consulting firm providing program management and construction management services.
This program manager is directed by and acts as an extension of City staff. Total program staff size varies depending upon
program implementation activities from fifteen to twenty-five professional engineers, scientists, technicians and
administrative support staff.

FINANCIAL OPERATIONS

The City operates the Water Fund as an enterprise fund. The primary sources of revenue for the Water Fund are from fees
for services to residential and non-residential customers and other charges including bulk water sales, connection fees,
investment income and other miscellaneous revenues.

FACILITIES

The City's system currently treats and distributes water to retail customers and sells water wholesale to Lake Grove Water
District, Skylands Water Company, Glenmorrie Water Cooperative, and Alto Park Water District. The City also has two
emergency water supply connections to River Grove Water District’s system but has not sold any surplus wholesale water to
this district for at least the last 20 years.

The City's water supply system consists of a river intake pump station (“RIPS”), water treatment plant (“WTP”), raw
(untreated) and finished (treated) water transmission pipes (“RWP” and “FWP”) respectively, water storage facilities
("Supply Facilities") and distribution facilities and water rights. The City currently withdraws water from the Clackamas
River in Gladstone as it has since 1968. This water travels through a 27-inch diameter RWP under the Willamette River to
the WTP in West Linn where the untreated water is treated to safe drinking water standards. The treatment plant currently
has the ability to deliver 16.1 million gallons per day (“mgd”) of finished water to the City’s distribution system. The treated
water is then pumped through a 24-inch diameter FWP to terminal reservoirs — one each located on the south and north sides
of Oswego Lake. From these two reservoirs, water is pumped into the distribution system.

The water distribution network consists of approximately 210 miles of transmission and distribution mains. Changes in
topography and Oswego Lake, which divides the City into two parts, require ten distinct pressure zones (water service
zones). Within these zones, there are sixteen storage reservoirs with a total storage capacity of 27 million gallons (“MG”).
The water distribution system also includes eleven pump stations. The terminal reservoir north of Oswego Lake — the 4 MG
Waluga Reservoir, is located adjacent to Tigard's eastern boundary. Pipelines connecting the Waluga Reservoir to Tigard's
Bonita Road pump station allow water from Lake Oswego’s system to be supplied to Tigard customers. Lake Oswego has
been supplying Tigard with surplus water through this infrastructure since 1973.

Water Sources of Supply - The City has two water right permits for Clackamas River water with priority dates of March 14,
1967 and July 5, 1973. The earlier, more senior permit, is for 50 cubic feet per second (“cfs”) or 32 mgd. The 1973 permit is
for nine cfs or 5.8 mgd. The maximum rate of diversion from the Clackamas as authorized by the City’s permits is 38.1 mgd.
A third permit exists for 6 cfs (3.9 mgd) from the Willamette River with a priority date of March 24, 1977. Ultilization of the
Willamette River source would require construction of a new water intake facility.

Water Treatment Plant - The City of Lake Oswego’s existing WTP treats water to safe drinking water standards using a
direct filtration process. Raw (untreated) water enters the plant where chemicals are added to aid in removing undesirable
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contaminants and odor producing compounds from the water before reaching each of the six, dual-media filters. The
filtration process removes all remaining organic and inorganic compounds and then a final dose of chemicals is added to the
water prior to being distributed for consumption. This final dose of chemicals retards bacteriological growth within the
distribution system, corrosion of pipe materials, and homeowner plumbing systems..

Water Quality Testing and Regulation - The United States Environmental Protection Agency (EPA) and the State of Oregon
have set more than 120 water quality standards for drinking water. Compliance with these regulations requires drinking
water test results to be at or below the specified standards. Water quality testing for 2012 shows that for every regulated
substance, levels were either not detectable or were detected at levels well below standards set by the EPA and State of
Oregon for safe drinking water.

LAKE OSWEGO TIGARD WATER PARTNERSHIP PROJECT

In August 2008, the City and the City of Tigard (“Tigard”) entered into an Intergovernmental Agreement (the "IGA") to
expand and renew the City water supply system and to allow Tigard to gain an ownership share in a local, high quality
drinking water source. The relationship of the City and Tigard, as the rights and obligations are addressed in the IGA, is
commonly referred to as the “Partnership.” The IGA, and its amendments, is a contractual arrangement that addresses
management, system ownership, property (including creation of tenancy in common ownership), design and construction of
expanded water supply facilities to supply up to 38 mgd, operation and management of the facilities, leasing, sales to others,
preparation of an operations manual, and withdrawal, termination of membership, sale of assets and dissolution.

When completed, the expanded and modernized water supply system will have a reliable treatment and delivery capacity of
38 mgd. Of this amount, the IGA allocates up to 14 mgd to Tigard and 24 mgd to Lake Oswego. The IGA establishes the
City as the Managing Agency for the project and as such, the City is responsible to secure all necessary permits, land use
approvals and property, retain professional engineering services for design of all the facilities, manage construction of the
facilities, and commission the facilities no later than June 30, 2016. The City and Tigard have set a goal to complete the
project and begin delivering water from the new system to the City and Tigard by December 2015.

Through the Partnership, the City will replace, upsize, and modernize six existing facilities:
1. RIPS — Replace and upsize capacity from 16 mgd to 38 mgd;
2. RWP — Replace and upsize from 27-inch diameter to 42-inch diameter;
3. WTP — Replace and upsize from 16 mgd to 38 mgd;
4. FWP — Replace and upsize from 24-inch diameter to 48-inch diameter down to 24-inch diameter;
5

Waluga Reservoir No 2 (WR2) — Construct a new 3.5 MG concrete water storage reservoir to complement the
existing 4 MG WRI1; and

6. Bonita Pump Station (BPS) in Tigard - Replace and upsize to 20 mgd with dual pressure pumping capability.

Engineering design of WR2 and BPS facilities are nearing completion and all other engineering design is complete.
Construction of the RIPS and WTP is underway. Bidding for construction contracts on the remaining facilities will be
complete within the next six months. All federal, state, and local land use approvals and permits necessary for construction
to proceed, have been secured.

Total cost of the projects for the Partnership is estimated at $252 million; under the terms of the IGA, $119 million of which
is allocable to Lake Oswego, and $133 million is allocable to Tigard. Tigard is funding its share of costs from revenue
bonds. Its first issue of $101 million was sold in April 2013.

WATER TREATMENT UNDER PARTNERSHIP

The expansion and modernization of Lake Oswego’s water treatment plant will improve reliability and resiliency to
catastrophic events and enhance the treatment processes for improved ability to treat variable incoming water quality
conditions and proactively treat for taste and odor causing compounds and potential new contaminants of concern (e.g.,
pharmaceuticals, and personal care products that are now being detected in rivers and streams across the country). High rate
clarification (ballasted flocculation), followed by intermediate ozonation and biological filtration using granular activated
carbon media provides multiple barriers to organic, inorganic and pathogenic contaminants typically found in surface water
sources throughout the western United States.

RESILIENT DESIGN OF FACILITIES

Seismic experts predict that within the next 50-years there is a 37 percent chance the Pacific Northwest could experience a
large subduction zone earthquake event off the coast of Oregon. The Partnership has established a goal of designing these
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critical water supply facilities to remain operable when subjected to such an event. Modern building codes combined with
site specific geotechnical investigations and analysis, use of increased safety factors in structural design, and a robust and
rigorous construction quality assurance program are expected to facilitate the achievement of this performance standard.

WATER RIGHTS UNDER PARTNERSHIP

The Partnership will provide municipal drinking water from the lower portion of the Clackamas River in the northern
Willamette Valley pursuant to permits granting the use issued by the Oregon Water Resources Department (“WRD”).

In 2007, Oregon laws relating to municipal use of “waters of the state” were amended. These amendments required the City
to seek approval from WRD for an extension of time to fully develop all the water authorized for development under its two
Clackamas River permits. The applications requesting these extensions were filed in 2003. In 2009, the WRD issued a
Proposed Final Order ("PFO") granting the City's requested extensions. As required by statute, the PFO includes specific
conditions to protect threatened and endangered fish species that inhabit the lower Clackamas River.

The PFO was challenged by WaterWatch, a water conservation group, on the assertion that the City’s development and use
of the remaining undeveloped portion of the City’s water rights would be inconsistent with the State's obligations under the
fish persistence law and on various other grounds. A full administrative trial was held before a State Administrative Law
Judge in March 2010. Both the State Attorney General and legal counsel for the City defended WRD’s approval of the
extension request. Evidence was taken and extensive briefing was supplied to the Administrative Law Judge who
subsequently issued a decision upholding WRD’s decision to extend the City's water right permits.

After the decision from the Administrative Law Judge, WRD issued a Final Order (“FO”) consistent with the Administrative
Judge's written opinion extending the permits and that Final Order was appealed by WaterWatch to the Oregon Court of
Appeals. The State and the City will defend the decision. The briefing was completed in late October 2012 and the parties
are awaiting the Court’s scheduling of oral argument. It is anticipated oral argument will occur in late 2013 or early 2014.
Both the State and the City expect to prevail in the appeal which will be based on the record developed in the administrative
trial.

If WaterWatch does not prevail at the Court of Appeals, it could appeal further to the Oregon Supreme Court. The Oregon
Supreme Court is not obligated to take the appeal. Further, the appellate courts generally must defer to findings of the
Administrative Law Judge so long as there is substantial evidence to support the findings of the Administrative Law Judge.
The City and the State of Oregon believe that there is substantial evidence to support the Administrative Law Judge's
findings.

The City's water rights as used under the terms of the IGA, will remain with the City during the term of the IGA and if the
IGA is dissolved. Under the IGA, the City pledges to using those rights for the benefit of the City and Tigard under the
Partnership.

REGULATORY ISSUES UNDER PARTNERSHIP
The Water System is currently in compliance with all applicable regulatory requirements.

The Partnership has secured all required federal, state, and local permits and land use approvals necessary to implement the
expansion and upgrade to the City’s water supply facilities.

The Partnership is currently working with the cities of West Linn, Gladstone, Lake Oswego, and Tigard to ensure that
requirements of land use approvals are met. In addition, most easements from public and private landowners will be sought
and the City has formally authorized, by resolution of the City Council, the use of its eminent domain powers to secure all
necessary easements to allow construction to be completed.

In February 2013, the West Linn City Council approved development permit applications for remodeling and expansion of
the existing water treatment plant and the installation of raw water and finished water pipelines necessary to convey water to
and from that plant. Some neighboring residential property owners, a limited liability company formed by neighbors, and
one business owner have challenged these approvals in two different proceedings, one being an appeal before the Oregon
Land Use Board of Appeals (“LUBA”), where the challengers seek reversal or remand of the permit approvals, and the other
a suit in Clackamas County Circuit Court against the City of West Linn and its councilors individually, seeking a judgment
nullifying the permit approvals based upon alleged violations of public meeting law requirements. The LUBA case has been
briefed, is pending oral argument and is likely to be resolved in the fall of 2013. The Circuit Court case will likely be
resolved any time between now and the fall of 2014. Each of these cases could then be appealed to the Oregon Court of
Appeals. Given scope of the project, additional challenges could arise in the course of project completion. The City does not
expect these project challenges to adversely affect the ability of the City to make Financing Payments with respect to the
Obligations.
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SERVICE AREA AND CUSTOMERS

The water collection service area encompasses about 10 square miles. The City provides water collection and conveyance
services for approximately 12,500 service connections in 2013. Future population growth is forecast to increase customers
served at buildout to approximately 54,098.

Water System Service Connections
The following table presents the average number of Water System service connections in each of the past five fiscal years:
2008-09 2009-10 2010-11 2011-12 2012-13
12,296 12,315 12,186 12,139 12,322

The City contracts with Clean Water Services (“CWS”) and the City of Tualatin to provide collection, conveyance and
treatment services limited to certain small areas within the City’s Urban Service Boundary due to topographical constraints.
The City of Portland provides treatment of wastewater for the majority of the City’s service area through an
Intergovernmental Agreement arrangement.

Average Daily Water System Consumption
The following table presents the average daily Water System service consumption in each of the past five fiscal years:
2008-09 2009-10 2010-11 2011-12 2012-13
5,750 5,460 4,900 4,811 5,233
BILLING AND COLLECTION PRACTICES

The City bills its residential customers on a bi-monthly basis (every two months), with charges for water, wastewater, surface
water management (storm drain), and street maintenance included in one bill. Bills are considered delinquent after 30 days,
at which time a delinquency notice is sent out. A late charge of $5 is assessed for any portion of a utility bill not paid within
30 days and if the utility bill is $200 or more, the late charge is 2.5% of the total amount due. In the event a customer
payment is not sufficient to satisfy in full all water, wastewater, surface water and street fees, credit is given in the following
order: street fee; surface water, wastewater and then water.

WATER RATES AND CHARGES

The City reviews its water rates and charges periodically to determine if they are sufficient to cover expenses of operations
and maintenance as well as debt service coverage.

The remainder of page intentionally left blank.
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The following table shows historical and current rates, by meter size, within the City.

Table 8 — Historical and Current Approved Water Rates'

Type & Meter Size 2010 20112 20128 2013 2014*
Residential
3/4” meter - fixed rate $13.48 $15.96 $20.03 $20.03 $22.53
17 meter - fixed rate 13.48 15.96 20.03 20.03 22.53
1 1/2” meter - fixed rate 13.48 15.96 20.03 20.03 22.53
2” meter - fixed rate 13.48 15.96 20.03 20.03 22.53

Non-residential

3/4” meter - fixed rate $13.21 $15.96 $21.86 $21.86 $24.59
1”” meter - fixed rate 16.74 20.23 27.71 27.71 31.17
1 1/2” meter - fixed rate 19.91 24.07 32.97 32.97 37.09
2” meter - fixed rate 30.13 36.42 49.89 49.89 56.13

Additional Volume Charge
$ per 100 cubic foot of usage N/A N/A N/A N/A N/A

Rates shown are the minimum fixed rates per month plus the volume charge per 100 cubic feet of water usage.
The 2009-10 rates introduce a tiered volumetric rate structure and are intended to raise rate revenue by 3 percent..
The water rate increased on 7/11/2010 and again on 3/1/2011.

The water rate has not changed since 3/1/2012, but is scheduled to increase in 2014.

el o M

Source: City of Lake Oswego.

SYSTEM DEVELOPMENT CHARGES

System development charges (“SDCs”) collected by the City for streets, water, sanitary and storm sewer systems, and parks
are imposed at the time of development or when another permit is granted by the City for connection to a public utility or for
increased use of such systems. SDCs collected by the City are imposed due to property development and change of use;
therefore they are exempt from tax rate limits. Water SDCs is not a significant source of revenue for the water system;
generating approximately $200,000 in annual revenue.

The remainder of page intentionally left blank.
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Table 9 — Largest Water System Accounts

2011-12 2012-13 % Total Gross
# of Annual Annual 2012-13 System

Consumer (Largest Accounts) Accts Revenue Revenue Revenwue1
Oswego Pointe-PMG 58 $ 156,425 $ 185,505 1.85%
Kruse Way Commons/GSL Properties 31 115,459 153,068 1.52
One Jefferson Pkwy (formerly FPA/Azure Jefferson) 18 117,736 150,775 1.50
Marys Woods 10 111,182 129,400 1.29
Parkridge Apartments 15 85,028 91,933 0.92
L.O. School Dist #7 (HS & JrH on C. Club) 2 48,469 81,323 0.81
Oswego Summit Assoc 10 84,668 74,834 0.75
Alderwood Associates LLC 25 57,784 68,129 0.68
Tanglewood Hills Condominiums 21 53,516 64,121 0.64
Westlake M eadows 18 52,698 63,484 0.63
The Gables 6 38,623 53,796 0.54
Oswego Pointe Village 17 39,474 47,842 0.48
Ridge at Mountain Park 5 37,733 44,026 0.44
The Terraces at Lake Oswego 2 34,758 42,374 0.42
Greenridge Prop Owners 24 32,947 39,150 0.39
Kingsgate Park 15 29,400 38,522 0.38
The Stafford 1 21,827 38,340 0.38
FAOF Canberra Heights (formerly Finegan Family Trust) 10 20,922 38,057 0.38
Marylhurst Univ & The Christie School 20 34,148 37,737 0.38
The Forest Condos 8 30,146 36,720 0.37
Ridgecrest Condos 1 12,360 34,542 0.34
Oswego Ridge Condo 11 25,920 32,739 0.33
Eagle Crest Condos 1 24,975 29,610 0.29
Jefferson Park Condo 14 23,260 27,390 0.27
Kruse Woods Corporate Park (4000 Kruse Way) 1 4,839 26,131 0.26
The Reef Funds (3-11 Monroe Pkwy) 5 19,581 25,278 0.25
The Springs Living (formerly Carman Oaks Retirement 2 18,047 24,966 0.25
Oswego Place Assisted Living 2 19,551 24,740 0.25
Portland Oregon Temple 3 16,659 24,269 0.24
Oswego Cove 6 19,838 23,911 0.24
Tota 1,387,973 1,752,712 17.47%
Bulk Water Sales
Lake Grove Water District 74,461 173,941 1.73%
City of Tigard 25,098 108,347 1.08
Alto Park Water District 2,343 7,732 0.08
Hidalgo & Arrowood 1,701 0 0.00
Skylands Water District 2,084 16,812 0.17
Other 6,593 1,889 0.02

Total Bulk Water Sales 112,280 308,721 3.08%
Total Largest Customers & Bulk Water Accounts 1,500,253 2,061,433 20.55%
Gross Water System Sales Revenue $ 8,954,615 $10,038,721 100.00%

1.  Estimated, unaudited.
Source: City of Lake Oswego.
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Table 10 — Five-Year Water Fund - Statement of Net Assets

As of June 30
Current Assets
Cash & investments
Receivables (net of allowance)
Inventories
Restricted cash and investments
Total Current Assets
Noncurrent Assets
Capital assets:
Land
Buildings and improvements
Machinery and equipment
Construction in progress

Less Accumulated depreciation
Total capital assets (net)
Total noncurrent assets

Total assets

Liabilities & fund equity
Current liabilities
Accounts payable
Salaries and benefits payable
interest payable
Deposit
Bonds payable

Bond anticipation note payable, due

within one year
Compensated absences payable
Total current liabilities

Noncurrent liabilities:
Bonds payable
Deposits
Accrued benefits obligation
Total noncurrent liabilities
Total liabilities

Net Assets
Invested in capital assets, net
Unrestricted

Total net assets

2008 2009 2010 2011 2012
$4,952,799 $5,010,602 $6,546,334 $4,691,791 $ 622,695
750,831 894,592 2,250,412 1,239,782 4,582,886
94,533 102,894 93,025 101,044 99,372
3,266,466 5,721,285 2,913,059 2,940,956 -
9,064,629 11,729,373 11,802,830 8,973,573 5,304,953
1,575,735 1,575,735 1,575,735 1,575,735 1,575,735
57,605,337 58,565,560 59,042,360 59,077,703 59,361,725
5,006,217 5,033,208 5,006,496 4,973,229 5,190,850
466,252 226,436 3,890,744 11,326,291 26,877,484
64,653,541 65,400,939 69,515,335 76,952,958 93,005,794
(27,197,455)  (28,699.441)  (30,059,752)  (31,439,754)  (32,860,310)
37,456,086 36,701,498 39,455,583 45,513,204 60,145,434
37,456,086 36,701,498 39,455,583 45,513,204 60,145,434
46,520,715 48,430,871 51,258,413 54,486,777 65,450,437
332,065 209,427 1,287,898 1,407,324 2,774,502
1,436 1,937 3,779 2,086 2,487
45370 38,484 30,212 28,195 27,170
- 2,840,668 - - -
. 555.000 595,000 615,000 645,000
530,000 . - . .
110,701 129,083 137,932 143,264 163,691
1,019,572 3.774.599 2,054,821 2,195,869 3,612,850
9,675,000 9,120,000 8,525,000 7,910,000 7,265,000
. . 4,848,759 8,078,430 15,997,917
32,243 64,050 83,150 - 126,350
9,707,243 9,184,050 13,456,909 107,650 23,389,267
10,726,815 12,958,649 15,511,730 18,291,949 27,002,117
30,517,552 29907115 33,248,642 36,988,204 52,235,484
5,276,348 5,565,107 2,498,041 (793,376)  (13,787,164)
$35.793.900  $35.472222  $35,746,683  $36,194.828  $38.448320

Source: Derived from audited annual financial statements.
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Table 11 — Five-Year Water Fund - Statement of Revenues, Expenses, and Changes in Fund Net Assets

As of June 30 2008 2009 2010 2011 2012
Operating revenues
Licenses & fees - - $ 488,296 $ 694,829 $ 994,002
Charges for sales and services $4,534,050 $4,765,038 5,462,557 6,201,304 8,013,393
Miscellaneous 47,950 33,178 20,590 12,820 11,224
Total operating revenues 4,582,000 4,798,216 5,971,443 6,908,953 9,018,619

Operating expenses

Salaries and benefits 1,342,368 1,360,169 1,633,120 1,841,000 2,264,380
Operating supplies and services 1,654,132 1,610,143 1,583,766 1,713,222 1,754,801
Depreciation 1,396,133 1,501,986 1,442,136 1,445,969 1,344,771
Services performed by other funds 1,159,314 730,298 1,055,068 1,314,571 1,286,762
Total operating expenses 5,551,947 5,202,596 5,714,090 6,314,762 6,650,714
Operating income (loss) (969,947) (404,380) 257,353 594,191 2,367,905

Nonoperating revenues (expenses)
Operating grants

Interest on investments 281,182 89,327 80,580 58,107 17,000
Interest expense (326,123) (258,790) (186,237) (176,573) (165,644)
Bond issuance costs (252,524) - - - -
Loss on sale of capital assets (89,632) - - (60,280) -
Total nonoperating revenues (expenses) (387,097) (169,463) (105,657) (178,746) (148,644)
Net income before contributions (1,357,044) (573,843) 151,696 415,445 2,219,261
Capital contributions 162,198 327,338 122,765 32,700 327,409
Transfers out - (75,173) - - (293,178)
Change in net assets (1,194,846) (321,678) 274,461 448,145 2,253,492
Total net assets — beginning 36,988,746 35,793,900 35,472,222 35,746,683 36,194,828
Total net assets — ending $35,793,900 $35,472,222 $35,746,683 $36,194,828 $38,448,320

Source: Derived from audited annual financial statements.
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Table 12 — Historical and Projected Average Bi-Monthly Residential Water Bill

Average

Fiscal Bi-Monthly Applicable Rate Structure

Year Water Bill'-2 Base Per 100 ccf
2005-06 $42.02 $12.71 $ 0.83
2006-07 42.02 12.71 0.83
2007-08 43.18 13.09 0.85
2008-09 44.56 13.48 0.88
2009-10 46.76 13.48 0.90-2.74 3
2010-11 53.08 15.96 1.15-3.51
2011-12 67.56 20.03 1.64-4.41
2012-13 84.79 20.03 2.11-5.67
2013-14 95.38 22.53 2.37-6.38

Based on average water use at 800 ccf per month.

. The City bills for utilities services including wastewater every two months.

3. In 2009 the City introduced a tiered consumption rate for single-family residential customers, where prices differ by usage in
three categories. Regular use usually stays at the lowest price point, whereas summer watering often reaches the highest price
point for three to four months out of the year.

N =

Source: City of Lake Oswego.

Table 13 — Average Bi-Monthly Residential Water Bill Comparison, as of July 01, 2013

City/District Water Bill'
Tigard $103.78
Portland 96.54
Lake Oswego 95.38
Wilsonville 91.80
Tualatin 59.60
Beaverton 73.40
Milwaukie 58.34
Hillsboro 53.96

1. Equal to the monthly base charge and eight CCF for single family residential customers only. Base charges calculated from 2012
quarterly, bi-monthly, and monthly charges for each district or city agency - converted into monthly base charge. CCF = 100 cubic feet
volume = 748 gallons. All information compiled using website water rate information for base charges and commodity usage rates.

Sources: City of Lake Oswego.
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Table 14 — Summary of FY 2012-13 and FY 2013-14 - Water Fund Adopted Budget

FY 2012-13 Percent FY 2013-14 Percent
Major Revenue Sources Amount of Fund Amount of Fund
Beginning fund balance $ 3,420,163 3.56% $ 8,781,963 4.59%
Intergovernmental 16,542,000 17.20 60,719,000 31.72
Fees/Charges for services 910,000 0.95 906,000 0.47
Sales & services 9,771,000 10.16 10,890,000 5.69
Investment income 20,000 0.02 70,000 0.04
Other revenues 24,000 0.02 27,000 0.01
Other financing sources ! 65,500,000 68.09 110,000,000 57.48
$96,187,163 100.00% $191,393,963 100.00%

1. The adopted budgets include $65 million and 110 million in proceeds from debt (Line of Credit and Bond) in FY2012-13 and
FY2013-14, respectively.

Source: City of Lake Oswego Budget.

WATER SYSTEM FIXED ASSETS
As of June 30, 2012, the City listed the following Water Fund assets:

Buildings and Improvements $ 59,361,725
Machinery and Equipment 5,190,850
Land 1,575,735
Construction in Progress 26,877,484

Total Assets 93,005,794
Less accumulated depreciation) (32,860,310)
Total Capital Assets (Net of accumulated depreciation) $ 60,145,484

WATER SYSTEM DEBT

Consistent with City’s policy that utility funds be self-supporting, the City intends to pay the Obligations from net revenues
of the Water System.

The City's share of the LO-Tigard project is estimated to cost $119 million. The Obligations are expected to provide funds to
complete the LO-Tigard project. The City has conducted a rate study and consistent with the findings of the study has and
will continue to raise water rates to generate sufficient revenues to pay the debt service on currently outstanding water
revenue bonds, the Obligations and future water revenue bonds, if any. The Water System’s only debt consists of the Water
Revenue and Refunding Bonds, Series 2007, outstanding in the amount of $7,265,000.

See “Water Rates and Charges” above.
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DEBT INFORMATION

Table 15 — Debt Ratios

Percent of
Values Per Capita RMV
2013 Estimated Population 36,770
2012-13 Real Market Value (RMV) $7,423,694,430 $201,895
Total Direct Net Debt! 31,726,913 863 0.43%
Overlapping Debt (as of 7/17/2013) 129,040,731 3,509 1.74
Total Direct Net Debt and Overlapping Debt $160,767,644 $4,372 2.17%

1. Total Direct Net Debt includes all voter approved General Obligation bonds, Limited Tax bonds and any other obligations,
Certificates of Participation or leases backed by the full faith and credit of the City less self-supporting obligations. Debt whose term
is less than one year is not included.

Note: Outstanding debt information is calculated as of September 11, 2013 except for the overlapping debt calculation. The overlapping
debt calculation was performed by Debt Management Division, Oregon State Treasury as of July 17, 2013.

Source: Municipal Debt Advisory Commission, Oregon State Treasury; City of Lake Oswego.

DEBT LIMITATION

General Obligation Bonds. ORS Chapter 287A limits the amount of certain general obligation bonds that an Oregon city
may have outstanding at any time to three percent of the real market value of the taxable property within the city. The
statutory limitation does not apply to general obligation bonds issued for water, sanitary or storm sewers, sewage disposal
plants, hospitals, infirmaries, gas power, or lighting purposes, or the acquisition, establishment, or reconstruction of any off-
street motor vehicle parking facility nor to bonds issued pursuant to application to pay assessments for improvements in
installments under statutory or charter authority that are completely self-supporting. The Obligations are not general
obligation bonds and are not subject to the debt limitation.

2012-13 RMV $7,423,694,430
Debt limitation (3% of RMV) $222,710,833
Less applicable bonded debt 13,270,000
Remaining legal debt capacity 209,440,833
Percent of limit issued 6.0%

Limited-Tax Obligations. The Oregon Constitution and statutes do not limit the amount of debt an Oregon city may incur
for payment of financing agreements, lease-purchase agreements or other contracts of purchase for any real or personal
property, so long as such city has sufficient resources available to it within the limitations of Article X1, Section 11and 11B.
The Obligations are limited-tax obligations.

DEBT MANAGEMENT
The City has never defaulted on a debt obligation.
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OUTSTANDING OBLIGATIONS

Table 16 — Outstanding Obligations as of September 11, 2013 (the estimated Date of Delivery)

Maturity Amount
Dated Date  Date Amount Issued Outstanding'
GENERAL OBLIGATION BONDS
General Obligation Refunding, Series 2006 10/18/06 6/1/19 $6,540,000 $3,850,000
Open Space/Park Renovation/Refunding, Series 2003 2/1/03 6/1/22 14,735,000 6,620,000
General Obligation Refunding, Series 2011 9/20/11 6/1/20 3,540,000 2,800,000
Total General Obligation Bonds $24,815,000 $13,270,000
DEBT SECURED BY THE GENERAL FUND
Line of Credit, Series 2009° 7/1/11 10/1/14 $20,156,913 $18,456,913
Full Faith and Credit Obligations, Series 2009A 6/3/09 12/1/34 60,000,000 58,310,000
Full Faith and Credit Obligations, Series 2010A 9/29/10 6/1/35 35,000,000 33,850,000
Full Faith and Credit Obligations, Series 2011A 9/20/11 6/1/31 11,500,000 10,690,000
Full Faith and Credit Obligations, Series 2013 (this issue) 9/11/13 6/1/38 75,290,000 75,290,000
Total Debt Secured by the General Fund $201,946,913 $196,596,913
REVENUE BONDS
Water Revenue and Refunding Bonds, Series 2007 10/18/07 12/1/27 9,560,000 $7,265,000
Surface Water Revenue Bonds, Series 2005 4/6/05 12/1/23 3,000,000 2,015,000
Total Revenue Bonds $12,560,000 $9,280,000

1. Amount outstanding as of the date of delivery plus the Obligations.
2. See comments below- SHORT-TERM BORROWING.

Source: City of Lake Oswego.

SHORT-TERM BORROWING

Short-term Loan, West End Building. The City currently has a short-term loan/credit facility with Bank of America, NA.
The balance owed on this credit facility is $18,456,913 as of June 30, 2013. This borrowing refinanced the initial credit
facility that funded the purchase cost, development costs and other expenses related to the Safeco Property, a 14-acre site on
Kruse Way that is being considered for some public purpose or sale still to be determined by the City Council. The credit
facility matures on October 1, 2014. Repayment of the credit facility is currently made from the City’s General Fund with
annual $850,000 principal payments and variable interest.

Line of Credit, LORA. The City currently has a line of credit with Wells Fargo Bank, National Association with a non-
revolving limit of $10,000,000. The balance owed on this line of credit is $2,500,000 as of June 30, 2013. The City entered
into this line of credit for the benefit of the Lake Oswego Redevelopment Agency (“LORA”). This borrowing is for interim
financing of upcoming urban renewal projects. LORA has entered into an Intergovernmental Agreement (“IGA”) with the
City in which it promises to pay the City the amount due on the line of credit from tax increment revenues. The line matures
on December 15, 2014.

Line of Credit, Water. The City currently has a line of credit with Wells Fargo Bank, National Association with a non-
revolving limit of $30,000,000. The balance owed on this line of credit is $13,000,000 as of June 30, 2013. This borrowing
is for interim financing for the LO-Tigard Project. This line of credit matures on December 31, 2013; and will be retired
from net proceeds of the Obligations.
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Table 17 — Overlapping Debt (as of 7/17/2013)

Real Market Percent Gross Property-tax Net Property-tax
Overlapping District Valuation Overlapping Backed Debt ! Backed Debt ?
Governmental unit
Clackamas Community College $ 32,758,218,777 0.24% $ 179,589 $65,649
Clackamas County 45,255,621,135 1541 17,471,270 16,592,004
Clackamas County ESD 42,890,152,354  16.33 4,342,022 276,021
Clackamas County SD #3J (West Linn-Wilsonville) 6,924,456,093 0.00 398 398
Clackamas County SD #7J (Lake Oswego) 8,088,851,271 86.60 89,181,247 89,181,247
Metro 184,584,369,182 4.01 11,355,661 9,967,745
Multnomah County 94,492,460,809 0.45 1,640,020 904,731
Multnomah County SD 17J (Portland) 70,607,795,585 0.57 3,378,048 3,378,048
Multnomah ESD 95,867,106,973 0.42 142,957 0
Port of Portland 201,509,268,013 3.68 2,503,611 0
Portland Community College 148,235,007,021 4.95 25,470,725 8,670,122
Washington County 61,761,169,999 0.02 18,464 4,766
Total Overlapping Debt $155,684,012 $129,040,731

1. Gross Property-Tax Backed Debt includes all General Obligation (G.O.) bonds and Full Faith and Credit bonds.
2. Net Property-Tax Backed Debt is Gross Property-Tax Backed Debt less Self-supporting Unlimited-tax G.O. and less
Self-supporting Full Faith and Credit debt.

Source: Municipal Debt Advisory Commission, Oregon State Treasury.

FUTURE FINANCING PLAN

In November 2012, voters approved a General Obligation bond in the amount of $5 million for the design and engineering of
a streetscape project for a major arterial road through a newly formed Lake Oswego Urban Renewal District. Total project
cost is estimated at $27 million. The construction phase is anticipated to be funded through a $4 million grant and a $18
million full faith and credit bond, serviced from revenues in the General or Street fund, and future tax increment revenues
from the new district.

The short-term loan for the West End building matures on October 1, 2014. The future of this building is under review. The
City might determine that the property is best used for City functions, and anticipates selling either General Obligations
bonds or a combination of Full Faith and Credit and General Obligation bonds to develop and possibly expand the use of the
West End property. The cost is estimated at $25 million. In case of a sale, the City might obtain another short-term
financing, to be paid off with sales proceeds. The City has positioned itself so that the General Fund has the capacity for
continued $1.05 million in annual debt service payments.
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Table 18 — City Levy Election History

Percent
Amount Votes Passed
Date Purpose Requested Yes No Margin (Failed)
11/6/12  G.O. Public Library Bond $14,000,000 9,138 12,572 (3,434)  (57.90)%
11/6/12  G.O. Boones Ferry Road Improvement Bond 5,000,000 11,053 10,402 651 51.51
5/20/08 West End Building/Recreational Facility 20,000,000 5,579 7,486  (-1,907) (-57.30)
11/5/02  Parks, Open Space, Pathways 9,750,000 9,248 6,805 2,443 57.61
11/3/98 Sports Field Renovation Open space acquisition 13,000,000 8,706 5,678 3,028 60.52
11/5/96 City/School Partnership (3-year Serial Levy) 1,157,222 9,968 6,612 3,356 60.12
5/21/96  G.O. Road Improvement Bonds 6,970,000 5,323 2,919 2,404 64.58

Source: City of Lake Oswego.

PROPERTY TAXES

The City’s major revenue sources include property taxes; licenses and fees; sales and services; and charges for services.
Property taxes account for 42% of the City’s on-going revenues (and not including fees for internal services) in the City’s
2013-14 annual budget.

Most local governments, school districts, education services districts and community college districts (“local governments™)
have permanent authority to levy property taxes for operations (‘“Permanent Rates) up to a maximum rate (the “Operating
Tax Rate Limit”). Local governments that have never levied property taxes may request that voters approve a new Operating
Tax Rate Limit.

Local governments with operating tax rates may not increase the Operating Tax Rate Limits; rather they may request only
that voters approve limited term levies for operations or capital expenditures (“Local Option Levies”) or levies to repay
general obligation bonded indebtedness (“General Obligation Bond Levies”). The City’s Operating Tax Rate Limit is
$5.0353 per $1,000 of assessed property value. The City is currently levying $4.9703 which is below the maximum
permanent rate.

Local Option Levies that fund operating expenses are limited to five years, and Local Option Levies that are dedicated to
capital expenditures are limited to ten years.

Local governments impose property taxes by certifying their levies to the county assessor of the county in which the local
government is located. Property taxes ordinarily can only be levied once each Fiscal Year, which is July 1 through June 30.
The local government ordinarily must notify the county assessor of its levies by July 15.

Valuation of Property — Assessment. Property subject to taxation includes all privately owned real property (land, buildings
and improvements) and personal property (machinery, office furniture and equipment) for non-residential taxpayers. There is
no property tax on household furnishings (exempt since 1913), personal belongings, automobiles (exempt since 1920), crops,
orchards, business inventories or intangible property such as stocks, bonds or bank accounts, except for centrally assessed
utilities, for which intangible personal property is subject to taxation. Forestland is subject to special assessment that
provides a reduction in property tax that would be paid if based on the real market value. Property used for charitable,
religious, fraternal and governmental purposes is exempt and reductions in assessments may be granted (upon application)
for veterans’ homesteads, farm and forest land, open space and historic buildings. The assessment roll, a listing of all taxable
property, is prepared as of January 1 of each year.

Property taxes are imposed on the assessed value of property. The assessed value of each parcel cannot exceed its fair market
value, and ordinarily is less than its fair market value. The assessed value of property was initially established as a result of
the enactment of a constitutional amendment. That amendment (now Article XI, Section 11 of the Oregon Constitution and
often called “Measure 50”) assigned each property a value that was in most cases less than its fair market value in fiscal year
1997-1998, and limited increases in that assessed value to three percent per year, unless the property is improved, rezoned,
subdivided, or ceases to qualify for exemption. When property is newly constructed or reassessed because it is improved,
rezoned, subdivided, or ceases to qualify for exemption, it is assigned an assessed value that is comparable to the assessed
value of similar property.

Certain properties, such as utilities, are valued on the unitary valuation approach. Under the unitary valuation approach, the
taxpaying entity’s operating system is defined and a value is assigned for the operating unit using the market value approach
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(cost, market value and income appraisals). Values are then allocated to the entities’ operations in Oregon, and then to each
county the entity operates in and finally to site locations.

Tax Rate Limitation — Real Market Value. Article X1, Section 11b of the State Constitution separates property taxes into two
categories: one to fund the public school system (kindergarten through grade twelve school districts, education service
districts and community college districts) and one to fund government operations other than the public school system. Public
school system taxes are limited to $5 per $1,000 of the Real Market Value of property. Other government operations taxes
are limited to $10 per $1,000 of the Real Market Value of property. “Real Market Value” is the minimum amount in cash
which could reasonably be expected by an informed seller acting without compulsion, from an informed buyer acting without
compulsion, in an “arms-length” transaction during the period for which the property is taxed. Property taxes imposed to
pay the Financing Payments are subject to the “other government operations” limitations of Article XI, Section 11b.
Taxes imposed to pay the principal and interest on the following bonded indebtedness are not subject to the foregoing
limitations: (1) bonded indebtedness authorized by a specific provision of the State Constitution; and (2) general obligation
bonded indebtedness incurred for capital construction or improvements approved by the electors of the issuer.

Property Tax Collections. The County Assessor is required to deliver the tax roll to the County Tax Collector in sufficient
time to mail tax statements on or before October 25 each year. All tax levy revenues collected by the County for all taxing
units within the County are required to be placed in an unsegregated pool, and each taxing unit shares in the pool in the same
proportion as its levy bears to the total of all taxes levied by all taxing units within the County. As a result, the tax collection
record of each taxing unit is a pro-rata share of the total tax collection record of all taxing units within the County combined.

The method of giving notice of taxes due, the County Treasurer’s account for the money collected, the division of the taxes
among the various taxing districts, notices of delinquency, and collection procedures are all specified by detailed statutes.
The lien for property taxes is prior to all other liens or encumbrances of any kind on real or personal property subject to
taxation. By law, the County may not commence foreclosure of a tax lien on real property until three years have passed since
the first delinquency.

A Senior Citizen Property Tax Deferral Program (1963) allows certain homeowners to defer taxes until death or sale of the
home. A similar program is offered for Disability Tax Deferral (2001), which does not have an age limitation.

The following tables represent historical taxable property tax values for the City.

Table 19 — Assessed Value and Estimated Real Market Value!

AV Total Direct Estimated AV as a % of
Fiscal Year Total 2 Tax Rate RMV 3 RMV
2003-04 $4,163,400,360 6.0573 $5,652,069,391 73.7%
2004-05 4,342,601,515 6.2115 6,038,917,753 71.9
2005-06 4,513,623,589 6.1658 6,847,588,629 65.9
2006-07 4,738,215,630 6.0739 7,909,898,318 59.9
2007-08 4,995,291,340 6.0581 9,444,930,784 52.9
2008-09 5,235,940,044 6.0565 9,910,531,110 52.8
2009-10 5,472,635,813 6.0453 9,159,770,829 59.7
2010-11 5,654,433,342 5.9945 8,094,242,425 69.9
2011-12 5,849,359,428 6.0056 7,690,906,645 76.1
2012-13 6,009,796,980 5.9835 7,423,694,430 81.0

1. The City of Lake Oswego is located within three counties: Clackamas, Multnomah, and Washington.
Due to Measure 50, the growth in assessed values is limited to 3% plus any new construction and annexations Also, the taxable
assessed values and total levy figures used in the above table do not include urban renewal increment values.

3. Real market values include urban renewal values located within Clackamas County.

Sources:  Clackamas, Multnomah and Washington County Assessor’s Offices.
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Table 20 — Property Tax Levies and Collections

Amount Collected Collections in Total
Taxes levied for the w/in fiscal year subsequent Total Collections
Fiscal Year fiscal year of levy Percent of Levy years Collections Percent of Levy
2004 $25,095,597 $23,680,518 94% $860,394 $24,540,912 98%
2005 26,794,938 25,368,373 95 665,984 26,034,357 97
2006 27,658,109 26,338,108 95 659,393 26,997,501 98
2007 28,610,074 27,182,459 95 627,898 27,810,357 97
2008 30,078,019 28,329,781 94 743,762 29,073,543 97
2009 31,529,026 29,507,399 94 719,498 30,226,897 96
2010 32,864,149 30,946,450 94 1,010,812 31,957,262 97
2011 33,669,684 31,650,218 94 1,104,553 32,754,771 97
2012 34,934,532 32,917,116 94 935,655 33,852,771 97
2013' 35,681,647 33,575,000 94 976,000 34,551,000 97
1.  Estimated, unaudited.
Source: Annual financial statements and internal accounting reports of the City of Lake Oswego.
Table 21 — Top 10 Property Taxpayers
2013 Percent of
Name Assessed Value Total Value
Shorenstein Properties LLC $252,362,261 4.20%
Oswego Lender LLC 39,934,366 0.66
Property Reserve Inc. 33,929,655 0.56
Comcast Corporation 33,454,000 0.56
Gramor Development 27,119,378 0.45
Phoenix Commercial Investments LLC 26,843,739 0.45
Portland General Electric Co. 22,002,000 0.37
One Jefferson 20,621,543 0.34
Nationwide Health Properties Inc. 20,426,890 0.34
5CPLLC 19,419,099 0.32
Total $496,112,931 8.26%
Note: The City is located primarily in Clackamas County and the table presents major taxpayers in Clackamas County. The City’s
2013 AV is $6,009,796,980.
Source: Clackamas County Assessor’s Office.

The remainder of page intentionally left blank.
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Table 22 — Property Tax Rates — Direct and Overlapping Governments — Rate per $1,000 of Assessed Value

Education Portland Lake Total Direct
Fiscal Basic GO Debt Urban Total |[Clackamas Service Comm. Oswego and
Year Rate' Service Renewal | direct County District College  Sch. Dist.  Metro Other® [Overlapping
2002-03 4.6636 0.7397 0.4260 5.8293 2.49 0.35 0.48 6.72 0.27 0.24 16.38
2003-04 4.7480 0.8668 0.4425 6.0573 2.49 0.35 0.50 6.71 0.27 0.22 16.60
2004-05 4.8116 0.8689 0.5310 6.2115 2.48 0.35 0.49 6.88 0.27 0.22 16.90
2005-06 4.8076 0.8084 0.5498 6.1658 2.48 0.35 0.48 7.08 0.27 0.24 17.07
2006-07 4.8066 0.7274 0.5399 6.0734 2.44 0.35 0.47 6.79 0.26 0.23 16.63
2007-08 4.8035  0.6964 0.5582 6.0581 2.70 0.35 0.48 6.62 0.41 0.22 16.84
2008-09 4.8055  0.6908 0.5602 6.0565 2.70 0.35 0.49 6.91 0.38 0.22 17.11
2009-10 4.7915  0.6247 0.6291 6.0453 3.17 0.35 0.61 6.91 0.41 0.22 17.72
2010-11 4.7924  0.5883 0.6138 5.9945 3.17 0.35 0.61 6.65 0.39 0.22 17.38
2011-12 4.7855  0.5898 0.6303 6.0056 3.14 0.35 0.58 6.60 0.30 0.19 17.17
2012-13 4.7918  0.5796 0.6121 5.9835 3.16 0.35 0.64 6.60 0.39 0.14 17.26

1. The City’s basic rates are applied against AV. Starting in 2003, urban renewal rates are separately stated, so the City’s basic rate is
discounted back for the effect of the separately stated urban renewal rates.
2. Includes Port of Portland, Tri-Met, Lake Grove Park, and Vector Control taxing districts.

Source: City of Lake Oswego.

The remainder of page intentionally left blank.
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ECONOMIC AND DEMOGRAPHIC INFORMATION

The City of Lake Oswego is located south of the Portland metropolitan area, in northwestern Oregon. It is located in
Clackamas, Multnomah and Washington counties, with the majority of the City located in Clackamas County. These
counties are a part of seven counties that comprise the Portland-Vancouver Metropolitan Statistical Area (the “MSA”). The
City's economy is linked with that of the metropolitan area, which is based on manufacturing, national and international
trade, and the service industries.

The City of Lake Oswego is located on the west side of Clackamas County. It is adjacent to the southern boundary of the
City of Portland and abuts the western shore of the Willamette River. The downtown area is adjacent to the river, about eight
miles south of downtown Portland. Access to downtown Portland is by Oregon Highway 43, which parallels the river, and I-
5 for commuters on the west end.

The City is primarily a residential community with a low ratio of heavy industry and retail-based commercial activity, and a
growing office corridor along Kruse Way. The City is the largest city in Clackamas County.

POPULATION

The City’s 2012 population was 36,725. During the ten-year period from 2003 to 2012, the population in the City increased
from 35,750 to 36,725, a compounded annual growth rate of 0.3 percent. Clackamas County currently ranks third largest in
population among all counties in the state behind its neighbors, Multnomah County to the north and Washington County to
the west.

Table 23 — Population Estimates and Economic Statistics

Clackamas County Clackamas County

Lake Oswego Personal income Per capita Personal ~ Clackamas County
Fiscal Year Population (in 000’s) Income Unemployment rate
2003 35,750 $13,132,736 $37,306 7.5%
2004 35,860 13,876,687 39,006 6.7
2005 35,930 14,601,351 40,637 5.5
2006 36,075 15,872,775 43,666 4.8
2007 36,350 16,678,152 45,468 4.6
2008 36,345 17,482,238 47,109 5.7
2009 36,590 16,315,504 43,614 10.2
2010 36,755 16,537,551 43,871 10.1
2011 36,620 17,457,115 45,915 8.9
2012 36,725 NA! NA! 7.9

The Federal Census figures, as of April 1 of the stated year, are as follows:

1990 2000 2010
City of Lake Oswego 30,576 35,278 36,619
Clackamas County 278,850 338,391 375,992
State of Oregon 2,842,321 3,421,399 3,831,074

1. Not available at this time.

Source: Under State law, the State Board of Higher Education must estimate annually the population of Oregon cities and counties so
that shared revenues may be properly apportioned. The Center for Population Research and Census at Portland State
University performs this statutory duty. The population estimates are calculated as of July 1 of each year but are not certified
until the following January. Federal Census figures are published by the U.S. Bureau of Census. 2000 Census figures are
based on the 2000 Census Redistricting Data. Clackamas County personal income and per capita income figures are calculated
by the U.S. Bureau of Economic Analysis and are updated to April 2012.
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Table 24 — Major Employers in the City 2012

2012 Estimated

Employer Product or Service Employment
Lake Oswego School District Education 568
City of Lake Oswego Government 354
Waggener Edstrom, Inc. Telecommunications & public relations 312
Stanford’s Restaurant Food service - restaurant 281
Micro Systems Engineering, Inc. Microelectronics manf.—medical equipment 246
Mary’s Woods at Marylhurst Retirement and senior living 200
Jacobs Engineering Group Inc. Engineering 200
New Seasons Market, Inc. Grocery 173
PacifiCare of Oregon Insurance coverage & wellness plans 165
Autodesk, Inc. Software development 150

Source: City of Lake Oswego and NW Resources.

Table 25 — Major Employers in the Portland-Vancouver MSA (Oregon Portion) 2012

2012 Estimated

Employer Product or Service Employment'
State of Oregon Government 18,400
Intel Corporation Semiconductor integrated circuits 15,636
Providence Health System Health care & health insurance 14,089
U.S. Government Government 13,900
Oregon Health & Science University Health care & education 12,000
Fred Meyer Stores Grocery & retail variety chain 9,858
Legacy Health System Nonprofit health care 9,732
Kaiser Foundation Health Plan of the NW Healthcare 9,039
City of Portland Government 8,876
NIKE Inc. Sports shoes and apparel 7,000
Portland Public School District Education 6,855
Multnomah County Government 5,797
Wells Fargo Bank 4,748
Portland Community College Education 4,390
Beaverton School District Education 4,247
Portland State University Education 4,066
U.S. Bank Bank 3,899

1. Totals may include part-time, seasonal and temporary employees.

Source: State of Oregon Employment Department and Top Regional Employers — Portland Business Journal Book of Lists 2012.

TRANSPORTATION

Interstate Highway 5, the principal north-south highway on the West Coast, passes west of the City. Major passenger and
cargo airlines operate out of the Portland International Airport, approximately sixteen miles from the City. A general
aviation airport located in Hillsboro provides private and chartered air service approximately 25 miles from the City. The
City is home to the Willamette Shore Trolley that runs seven miles from the City’s downtown to Riverplace in downtown

Portland. The Willamette Pacific Railroad line also runs through the City.
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Transportation is facilitated by a highway system that includes Interstate 5, the primary north-south highway artery of the
West Coast, and by-pass routes [-205 and [-405 within and around the Portland metropolitan area. The primary east-west
highway system is Interstate 84, which begins at Portland and heads east along the Columbia River to Idaho and beyond.
The Portland metropolitan area is also served by U.S. highways 26 and 30, Oregon highways 43, 213, 217, 224, 99E, 99W,
the Tualatin Valley Highway, the historic Columbia River Highway, nine bridges across the Willamette River and two
bridges across the Columbia River.

The Tri-County Metropolitan Transportation District of Oregon (“Tri-Met”), the regional public transit agency, provides bus
service throughout the region and light rail service (“MAX”) between downtown Portland and Gresham to the east, out to the
west to the cities of Beaverton and Hillsboro and now have the WES service from Beaverton to Wilsonville.

UTILITIES

NW Natural supplies natural gas to the area; electricity is provided by Portland General Electric Company. Frontier, and
CenturyLink provide telephone service. Rossman Sanitary Service provides garbage collection services.

The City owns and operates its own water system, drawing its water from the Clackamas River at an intake in Gladstone, and
treating it at a treatment plant located in West Linn. The City contracts to supply water to the City of Tigard, and to supply
either emergency, or emergency and domestic water, to six other cities and water districts.

The City owns, operates and maintains its own sewage collection system within the urban service boundary, except for a
trunk interceptor facility owned and operated by CWS. Sewage treatment is provided by the Tryon Creek Wastewater
Treatment Plant, owned and operated by the City of Portland. The City contracts to provide wastewater service to some areas
of Tualatin.

EDUCATION

The Lake Oswego School District serves the City’s education needs. City residents also have access to a variety of private
educational institutions in the Portland-Vancouver PMSA, including Our Lady of the Lake for grades K-8, within the City.

Marylhurst University, a four-year private liberal arts college with graduate and undergraduate students, is located within the
City. The college provides lifelong learning for students of all ages and offers 23 bachelors’ degrees, 11 masters’ degrees,
and 13 professional certificates.

Clackamas Community College, located on the east side of the Willamette River, and Portland Community College, with a
campus close to the northern boundary of the City, offers associate degrees in a variety of disciplines. Other institutions of
higher education servicing the City’s citizens include Pacific University in Forest Grove, and Portland State University, Reed
College, Lewis and Clark College, the University of Portland, and the Oregon Heath and Science University in Portland, as
well as other public and private colleges located throughout the metropolitan area.

HEALTH CARE

Legacy Meridian Park Hospital, located southwest of the City, serves the health care needs of the vicinity and southwest of
the City and Kaiser Permanente operates a medical office complex. Other major health care facilities available to residents of
the City include St. Vincent Medical Center near Beaverton and Tuality Community Hospital in Tualatin.

TOURISM AND RECREATION

The City's Parks and Recreation Department manages City park property at 35 different sites. The City also owns and
maintains a water sports center, a community amphitheater on the Willamette River, an adult community center, the Lake
Oswego Swim Park, and an indoor tennis center; as well as a 39.2-acre municipal golf course. The City offers recreation
programs, including aquatics, adult and youth fitness activities and classes, softball, basketball, golf and tennis programs.

The 405-acre privately managed Oswego Lake and the Willamette River offer fishing, boating and water skiing
opportunities. There is also a private golf course, the Oswego Lake Country Club. Ocean beaches lie about 90 minutes to
the west of the City, and Mount Hood is about 90 minutes east.

The City is home to the Lakewood Center for the Arts which provides gallery space, classes, drama productions and is the
home of the annual Festival of the Arts.

INFORMATION SOURCES

Historical data have been collected from generally accepted standard sources, usually from public bodies. In Oregon, data is
frequently available for counties, and to a somewhat lesser degree, for cities. Because the City of Lake Oswego is located
within Clackamas County and the Portland MSA, this statement bases information on those areas as well as the City itself.
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THE INITIATIVE PROCESS

INITIATIVES

The Oregon Constitution, Article IV, Section 1, reserves to the people of the State the initiative power to amend the State
constitution or to enact State legislation by placing measures on the statewide general election ballot for consideration by the
voters. Oregon law therefore permits any registered Oregon voter to file a proposed initiative with the Oregon Secretary of
State’s office without payment of fees or other burdensome requirements. Consequently, a large number of initiative measures
are submitted to the Oregon Secretary of State’s office, and a much smaller number of petitions obtain sufficient signatures to be
placed on the ballot.

Because many proposed initiative measures are submitted which do not qualify for the ballot, the City does not formally or
systematically monitor the impact of those measures or estimate their financial effect prior to the time the measures qualify for
the ballot. Consequently, the City does not ordinarily disclose information about proposed initiative measures that have not
qualified for the ballot. No initiative measures have qualified for the 2014 election, as of July 15, 2013.

PROPOSED INITIATIVES THAT QUALIFY TO BE PLACED ON THE BALLOT

To be placed on a general election ballot, the proponents of a proposed initiative must submit to the Secretary of State initiative
petitions signed by a number of qualified voters equal to a specified percentage of the total number of votes cast for all
candidates for governor at the gubernatorial election at which a Governor was elected for a term of four years next preceding the
filing of the petition with the Secretary of State. For the 2012 general election, the requirements were eight percent (116,284
signatures) for a constitutional amendment measure and six percent (87,213 signatures) for a statutory initiative. Any elector
may sign an initiative petition for any measure on which the elector is entitled to vote.

The initiative petition must be submitted to the Secretary of State not less than four months prior to the general election at which
the proposed measure is to be voted upon. As a practical matter, proponents of an initiative have approximately two years in
which to gather the necessary number of signatures. State law permits persons circulating initiative petitions to pay money to
persons obtaining signatures for the petition.

Once an initiative measure has gathered a sufficient number of signatures and qualified for placement on the ballot, the State is
required to prepare a formal estimate of the measure’s financial impact. Typically, this estimate is limited to an evaluation of the
direct dollar impact only.

Historically, a larger number of initiative measures have qualified to be placed on the ballot than have been approved by the
electors. According to the Elections Division of the Oregon Secretary of State, the total number of initiative petitions that
qualified for the ballot and the numbers that passed in recent general elections are as follows.

INITIATIVE HISTORY

Table 26 — Initiative Petitions that Qualified and Passed (2002-2012)

Number of Number of
Year of Initiatives that Initiatives that
General Election Qualified Passed
2002 7 3
2004 6 2
2006 10 3
2008 8 0
2010 4 2
2012 7 2

NOTE: The Secretary of State posts a listing of initiatives on its web site: www.sos.state.or.us.

Source: Elections Division, Oregon Secretary of State.
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LOCAL INITIATIVE AND REFERENDUM PROCESS

The City’s Charter, Sec. 49, references the initiative and referendum power that is reserved to the qualified voters of
municipalities, and provides that the local initiative and referendum power shall be exercised pursuant to the term of the
“Oregon Constitution, the general laws of the State and the terms of this Charter, or as the City Council may establish by
ordinance.” The Oregon Constitution, Art. IV, Sec. 1(5) reserves the inititative and referendum power to the voters of a
municipality as to all local, special, and municipal legislation, except that the referendum power is limited to legislation that
does not become effective within 30 days of its enactment (non-emergency). The constitutional provision requires not less
than 15 percent of the qualified voters for an initiative measure, and not less than 10% of the qualified voters for a
referendum measure, to place a measure on the ballot. Per state law, a prospective petition must be filed with the City
Recorder, and after approval of the prospective petition title, the petition must be filed with the City Recorder not less than 90
days before the election at which the proposed law is to be voted on local initiative measures must be filed with the City
Recorder. By City Code, LOC 11.04.360, referendum of ordinances is limited to non-emergency ordinance, and the petition
to refer must be filed for signature verification with the City Recorder no later than the 30" day after enactment of the
ordinance that is sought to be referred.

As of July 17, 2013, no initiative or referendum measures have been filed for signature verification with the City Recorder.

LITIGATION

There is no pending litigation questioning the validity of the Financing Agreement, the Escrow Agreement or the Obligations
or the authority of the City to make the Financing Payments, undivided proportionate interests in the principal and interest
components of which are represented by the Obligations. There is no litigation pending that would materially affect the
finances of the City or affect the City’s ability to meet debt service requirements on the Obligations. See also “CITY
FINANCIAL INFORMATION - Tort Claims Against Oregon Governments” for information about litigation.

LEGALITY

The validity of the Financing Agreement, the Obligations and certain other legal matters are subject to the approving opinion
of Orrick, Herrington & Sutcliffe LLP, Portland, Oregon, Special Counsel for the City (“Special Counsel”). A complete
copy of the proposed form of Special Counsel Opinion is included as APPENDIX C of this Official Statement. Special
Counsel undertakes no responsibility for the accuracy, completeness, or fairness of this Official Statement.

TAX MATTERS

In the opinion of Special Counsel, based upon an analysis of existing laws, regulations, rulings, and court decisions, and
assuming, among other matters, the accuracy of certain representations and compliance with certain covenants, that portion of
the payments under the Financing Agreement designated as and constituting interest received by holders of the Financing
Obligations is excluded from gross income for federal income tax purposes under Section 103 of the Internal Revenue Code
of 1986 (the “Code”). In the further opinion of Special Counsel such interest on the Financing Obligations is not a specific
preference item for purposes of the federal individual or corporate alternative minimum taxes, although Bond Counsel
observes that such interest is included in adjusted current earnings when calculating corporate alternative minimum taxable
income. In the further opinion of Special Counsel, based upon an analysis of existing laws, regulations, rulings and court
decisions, that portion of the payments under the Financing Agreement that are designated as and constituting interest on the
Financing Obligations is exempt from personal income taxation imposed by the State of Oregon. A complete copy of the
proposed form of opinion of Special Counsel is set forth in APPENDIX C hereto.

The amount (if any) by which the issue price of the Financing Obligations due on any given principal payment date is less
than the amount to be paid on such date (excluding amounts designated as and constituting interest and payable at least
annually over the term of such Financing Obligations) constitutes “original issue discount,” the accrual of which, to the
extent properly allocable to each Beneficial Owner thereof, is treated as interest represented by the 2010 Obligations which is
excluded from gross income for federal income tax purposes and for Oregon personal income tax purposes. For this purpose,
the issue price of Financing Obligations coming due on any particular principal payment date is the first price at which a
substantial amount of such Financing Obligations is sold to the public (excluding bond houses, brokers, or similar persons or
organizations acting in the capacity of underwriters, placement agents or wholesalers). The original issue discount with
respect to Financing Obligations coming due on any particular principal payment date accrues daily over the term to such
principal payment date on the basis of a constant interest rate compounded semiannually (with straight-line interpolations
between compounding dates). The accruing original issue discount is added to the adjusted basis of such Financing
Obligations to determine taxable gain or loss upon disposition (including sale, redemption, or payment on the principal
payment date) of such Financing Obligations. Beneficial Owners of the 2010 Obligations should consult their own tax
advisors with respect to the tax consequences of ownership of Financing Obligations with original issue discount, including
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the treatment of Beneficial Owners who do not purchase such Obligations in the original offering to the public at the first
price at which a substantial amount of such Obligations is sold to the public.

Obligations purchased, whether at original issuance or otherwise, for an amount greater than their principal amount payable
at the respective principal payment date (or, in some cases, at their earlier call date) (“Premium Obligations”) will be treated
as having amortizable bond premium. No deduction is allowable for the amortizable bond premium in the case of
obligations, like the Premium Obligations, the interest represented by which is excluded from gross income for federal
income tax purposes. However, a Beneficial Owner’s basis in a Premium Obligation, and under Treasury Regulations, the
amount of tax-exempt interest received, will be reduced by the amount of amortizable bond premium properly allocable to
such purchaser. Beneficial Owners of Premium Obligations should consult their own tax advisors with respect to the proper
treatment of amortizable bond premium in their particular circumstances.

The Code imposes various restrictions, conditions and requirements relating to the exclusion from gross income for federal
income tax purposes of interest represented by obligations such as the Obligations. The City has covenanted to comply with
certain restrictions designed to ensure that interest represented by the Obligations will not be included in federal gross
income. Failure to comply with these covenants may result in interest represented by the Obligations being included in gross
income for federal income tax purposes, possibly from the date of original delivery of the Obligations. The opinion of
Special Counsel assumes compliance with these covenants. Special Counsel has not undertaken to determine (or to inform
any person) whether any actions taken (or not taken) or events occurring (or not occurring) after the date of delivery of the
Obligations may adversely affect the value of, or the tax status of interest represented by, the Obligations. Accordingly, the
Opinion of Special Counsel is not intended to, and may not, be relied upon in connection with any such actions, events or
matters.

Although Special Counsel is of the opinion that interest represented by the Obligations is excluded from gross income for
federal income tax purposes and is exempt from State of Oregon personal income taxes, the ownership or disposition of, or
the accrual or receipt of interest represented by, the Obligations may otherwise affect a Beneficial Owner’s federal or state
tax liability. The nature and extent of these other tax consequences will depend upon the particular tax status of the
Beneficial Owner or the Beneficial Owner’s other items of income or deduction. Special Counsel expresses no opinion
regarding any such other tax consequences.

Future legislative proposals, if enacted into law, clarification of the Code or court decisions may cause interest represented by
the Obligations to be subject, directly or indirectly, to federal income taxation or to be subject to or exempted from state
income taxation, or otherwise prevent Beneficial Owners of the Obligations from realizing the full current benefit of the tax
status of such interest. As one example, the Obama Administration’s proposed 2014 budget includes a legislative proposal
which, for tax years beginning after December 31, 2013, would limit the exclusion from gross income of interest on
obligations like the Obligations to some extent for taxpayers who are individuals and whose income is subject to higher
marginal income tax rates. The introduction or enactment of any such future legislative proposals, clarification of the Code or
court decisions may also affect the market price for, or marketability of, the Obligations. Prospective purchasers of the
Obligations should consult their own tax advisors regarding any pending or proposed federal or state tax legislation,
regulations or litigation, as to which Special Counsel expresses no opinion.

The opinion of Special Counsel is based on current legal authority, covers certain matters not directly addressed by such
authorities, and represents Special Counsel’s judgment as to the proper treatment of the Financing Obligations for federal
income tax purposes. It is not binding on the Internal Revenue Service (“IRS”) or the courts. Furthermore, Special Counsel
cannot give and has not given any opinion or assurance about the future activities of the City, or about the effect of future
changes in the Code, the applicable regulations, the interpretation thereof or the enforcement thereof by the IRS. The City
has covenanted, however, to comply with the requirements of the Code.

Special Counsel’s engagement with respect to the Financing Obligations ends with the issuance of the Financing Obligations,
and, unless separately engaged, Special Counsel is not obligated to defend the City or the Beneficial Owners regarding the
tax-exempt status of the Financing Obligations in the event of an audit examination by the IRS. Under current procedures,
parties other than the City, and their appointed counsel, including the Beneficial Owners, will have little if any right to
participate in the examination process. Moreover, because achieving judicial review in connection with an audit examination
of tax-exempt bonds is difficult, obtaining an independent review of IRS positions with which the City legitimately disagrees,
may not be practicable. Any action of the IRS, including but not limited to selection of the Financing Obligations for audit,
or the course or result of such audit, or an audit of the Financing Obligations presenting similar tax issues may affect the
market price for, or the marketability of, the Financing Obligations, and may cause the City or the Beneficial Owners to incur
significant expense.

RATINGS

Moody's Investors Service and Standard & Poor's Ratings Group, a Division of the McGraw-Hill Companies have assigned
ratings of Aal and AAA, respectively, to the Obligations. An explanation of the significance of the ratings can be obtained
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from the rating agencies. There are no assurances that the ratings will continue for any given period of time or that the
ratings will not be revised downward or withdrawn entirely by the rating agencies if, in the judgment of the rating agencies,
circumstances so warrant. Any such downward revision or withdrawal of the ratings may adversely affect the market price of
the Obligations.

FINANCIAL ADVISOR

The City has retained Western Financial Group, LLC, Portland, Oregon, as Financial Advisor in connection with the
authorization and issuance of the Obligations.

UNDERWRITING

Morgan Stanley & Co. LLC, acting as underwriter, successfully bid for the Obligations in a competitive sale on August 27,
2013. The bid provides that the underwriter will purchase all of the Obligations, if any Obligations are purchased, at a price
of 102.48% of the par value of the Obligations. The Obligations will be re-offered at an average price of 103.67% of the par
value of the Obligations. After the initial public offering, the public offering prices may vary from time to time.

Morgan Stanley, parent company of Morgan Stanley & Co. LLC., an underwriter of the Obligations, has entered into a retail
distribution arrangement with Morgan Stanley Smith Barney LLC. As part of the distribution arrangement, Morgan Stanley
& Co. LLC may distribute municipal securities to retail investors through the financial advisor network of Morgan Stanley
Smith Barney LLC. As part of this arrangement, Morgan Stanley & Co. LLC may compensate Morgan Stanley Smith
Barney LLC for its selling efforts with respect to the Obligations.

OFFICIAL STATEMENT

At the time of the original delivery of and payment for the Obligations, the City will deliver a certificate of the Authorized
Representative, addressed to the Obligation purchaser to the effect that the Authorized Representative has examined the
Official Statement and the financial and other data concerning the City contained herein and that, to the best of his knowledge
and belief, (i) the Official Statement, both as of its date and as of the date of delivery of the Obligations, does not contain any
untrue statement of a material fact or omit to state a material fact necessary to make the statements therein, in the light of the
circumstances under which they were made, not misleading and (ii) between the date of the Official Statement and the date of
the delivery of the Obligations there has been no material adverse change in the affairs (financial or other), financial
condition or results of operations of the City except as set forth in the Official Statement or an amendment thereto.

CONTINUING DISCLOSURE

Pursuant to SEC Rule 15¢2-12, as amended (17 CFR Part 240, § 240.15¢2-12) (the “Rule”), the City, as the “obligated
person” within the meaning of the Rule, has agreed to execute and deliver a Continuing Disclosure Certificate substantially in
the form attached hereto as APPENDIX D for the benefit of the holders of the Obligations. The City previously has
executed and delivered Continuing Disclosure Certificates with respect to debt issues for which the City is the “obligated
person” as defined in the Rule. On September 7, 2011, the City retroactively submitted financial information for the fiscal
year 2008 after it could not verify the filing of that year’s Comprehensive Annual Financial Report. Otherwise, to the best
knowledge of the City, during the last five years, it has complied with all prior Continuing Disclosure Certificates.

MISCELLANEOQOUS

All quotations from and summaries and explanations of provisions of law herein do not purport to be complete and reference
is made to said laws for full and complete statements of their provisions.

This Official Statement is not to be construed as a contract or agreement between the City and the purchasers or holders of
any of the Obligations. Any statements made in this Official Statement involving matters of opinion herein are subject to
change without notice and neither the delivery of this Official Statement nor any sale made hereunder shall, under any
circumstances, create any implication that there has been no change in the affairs of the City, since the date hereof.

CITY OF LAKE OSWEGO
By: /s/

Ursula Euler
Finance Director
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FINANCING AGREEMENT

This Financing Agreement is dated as of | | 1, 2013, and is entered into by
and between WELLS FARGO BANK, NATIONAL ASSOCIATION, a national banking
association (the “Escrow Agent”), and the CITY OF LAKE OSWEGO, Oregon (the “City™).
The parties hereby agree as follows:

ARTICLE | RECITALS, DEFINITIONS AND RULES OF CONSTRUCTION
Section 1.1  Recitals.
@ The City recites:

The City is authorized to finance real and personal property by a financing
agreement pursuant to ORS 271.390, and execute and deliver this Financing
Agreement to finance the Project (as defined in Section 1.2) pursuant to that
statute.

(b) The City and the Escrow Agent recite:

() The Escrow Agent desires to provide to the City the Financing
Amount to finance the Project, but only from the proceeds of the City’s Full Faith
and Credit Obligations, Series 2013 (the “Obligations™); and

(i) The City desires to borrow the Financing Amount from the
Escrow Agent to finance the Project, subject to the terms and conditions of and
for the purposes set forth herein.

Section 1.2  Definitions.  All capitalized terms not defined in this Financing
Agreement shall have the meanings defined for those terms in the Escrow Agreement. Unless
the context clearly requires use of a different definition, the following capitalized terms shall
have the meanings defined for those terms in this section:

“Escrow Agreement” means the Escrow Agreement between the City and the Escrow
Agent, of even date herewith, as it may be amended or supplemented relating to the Obligations.

“Financing Agreement” means this Financing Agreement, including the exhibits
attached to this Financing Agreement and any amendments to this Financing Agreement and its
exhibits.

“Financing Amount” means the sum of the principal components of the Financing
Payments, as shown in the attached Exhibit A.

“First Deposit Date” means the date on which the first deposit under Section 3.2 below
is due, as shown in Exhibit A attached hereto.

“Master Water Resolution” means Resolution No. 99-22 adopted by the City to provide
for the issuance of bonds and other obligations secured by Net Revenues of the Water System (as
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such terms are defined in the Master Water Resolution) and to set forth covenants and other
agreements of the City for the benefit of the owners of such bonds and obligations, as amended
and supplemented, including as amended and supplemented by Resolution 13-17 of the City.

“Principal Office” means the Corporate Trust office of the Escrow Agent located in
Portland, Oregon.

“Project” means the cost of financing or refinancing:

@) the costs of design, acquisition, construction, improvement and equipping
of, and additions, replacements, expansions and/or improvements to, the City’s water
system and the acquisition of all real and personal property necessary, useful or
convenient thereto; and

(b) related financing and issuance costs.

“Project Account” means the account established by the City to hold the proceeds of the
Obligations.

Section 1.3  Rules of Construction. References to section numbers in documents
which do not specify the document in which the section is located shall be construed as
references to section numbers in this Financing Agreement.

ARTICLE Il REPRESENTATIONS AND COVENANTS OF CITY AND
ESCROW AGENT

Section 2.1  Representations and Covenants of City. The City represents and
covenants for the benefit of the Escrow Agent and its assignees as follows:

@) The City is the City of Lake Oswego, Oregon, a municipality of the State
of Oregon.

(b) The City is authorized under Oregon Revised Statutes (ORS) 271.390 to
enter into this Financing Agreement and to perform all of its obligations under this
Financing Agreement.

(© All required action has been taken to ensure the enforceability of this
Financing Agreement (except as such enforceability may be limited by bankruptcy,
insolvency, reorganization, moratorium or similar laws or equitable principles relating to
or limiting creditors’ rights generally).

(d) All Financing Payments and deposits required by Section 3.2(b) below
and the Additional Charges required by Sections 3.2(c)(ii), 3.2(c)(iii) and 3.2(c)(iv)
below shall be paid to the Escrow Agent at its Principal Office.

Section 2.2  Representations and Covenants of Escrow Agent. The Escrow Agent
represents and covenants for the benefit of the City as follows:
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@ The Escrow Agent is a national banking association organized and
existing under the laws of the United States of America and duly qualified to transact
business of the type contemplated by this Financing Agreement and the Escrow
Agreement in the State of Oregon, and has all necessary power to own its properties and
assets and to carry on its business as now conducted.

(b) The consummation of the transactions contemplated by this Financing
Agreement will not violate the provisions of, or constitute a breach or default under, the
articles of association of the Escrow Agent or any material agreement to which the
Escrow Agent is a party.

(©) The execution, delivery and performance by the Escrow Agent of this
Financing Agreement and all related agreements, instruments and documents to which
the Escrow Agent is a party have been duly authorized and constitute legal, valid and
binding obligations of the Escrow Agent, enforceable against the Escrow Agent in
accordance with their terms, except as such enforcement may be limited by bankruptcy,
insolvency, reorganization, moratorium or similar laws or equitable principles relating to
or limiting creditors’ rights generally.

Section 2.3 Tax Covenants. The City shall comply with the instructions and
requirements of the Tax Certificate or Tax Certificate relating to the Obligations. This covenant
shall survive payment in full or defeasance of the Obligations.

ARTICLE Il THE FINANCING AND THE PAYMENTS

Section 3.1 The Financing. The Escrow Agent agrees to provide to the City an
amount equal to the Financing Amount, but solely from the proceeds of the sale of the
Obligations as provided in this Financing Agreement and the Escrow Agreement. The City
agrees to borrow the Financing Amount from the Escrow Agent, and to repay that principal
amount in installments, with interest, by making the Financing Payments and paying the
Additional Charges as provided in this Financing Agreement. This financing for the City will be
deemed to have been made when the transfers to the City which are specified in Section 3.5 of
the Escrow Agreement have occurred. This Financing Agreement shall commence on the
Closing Date and shall end on the date all Financing Payments and Additional Charges that the
City is required to pay under this Financing Agreement have been paid or defeased in accordance
with Section 11.1 of the Escrow Agreement. The Escrow Agent is not selling, arranging for sale
or establishing the terms of the Obligations.

Section 3.2  The Payments and Additional Charges.

@) The City agrees to pay the Escrow Agent, its successors or assigns,
without deduction or offset of any kind, as payment for the financing made under this
Financing Agreement, the Financing Payments and the Additional Charges.

(b) The City shall pay the Financing Amount to the Escrow Agent in
installments, with interest, on or before 1:00 p.m., prevailing Lake Oswego, Oregon time,
on the Business Day preceding the scheduled Payment Dates shown in Exhibit A, as
those amounts may be reduced by any prepayment of the Financing Payments.
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() To secure the performance of its obligation to pay Financing
Payments, the City shall deposit an amount equal to each scheduled Financing
Payment with the Escrow Agent on the Business Day preceding the scheduled
Payment Date into the Payment Account. Each deposit made under this Section
3.2(b) shall be applied toward Financing Payments due from the City as provided
in the Escrow Agreement.

(i) In making deposits under this Section 3.2(b), the City shall be
credited on each deposit date for any amounts then on hand in the Payment
Account and available to pay the Financing Payment for which such deposit is
being made and the City shall only be required to pay the difference, if any,
between the amount of the deposit then due and the amounts then on hand in the
Payment Account.

(©) In addition to the Financing Payments, the City covenants to pay the
following Additional Charges, as and when the same become due and payable:

Q) all applicable rebates due in connection with this Financing
Agreement and the Obligations that are required to be paid under Section 148(f)
of the Code consistent with the City’s representations and covenants contained in
any of the certificates or other documents executed by the City as provided under
Section 2.3 hereof; and

(i) to the extent permitted by law, all costs and expenses that the
Escrow Agent may incur because of any default by the City under this Financing
Agreement, including reasonable attorneys’ fees and costs of suit or action at law
to enforce the terms and conditions of this Financing Agreement; and

(iii) the fees, costs and expenses of the Escrow Agent as provided in
the Escrow Agreement and the reasonable fees, costs and expenses of any
successor Escrow Agent; and

(iv) Additional Charges shall be paid by the City when due, unless
such payment may be delayed without penalty or interest, or within 30 days after
notice in writing from the Escrow Agent to the City stating the amount of
Additional Charges then due and payable and the purpose thereof. Additional
Charges described in Sections 3.2(c)(i) shall be paid to the United States
Treasury. Additional Charges described in Sections 3.2(c)(ii) and 3.2(c)(iii)
above shall be paid to the Escrow Agent.
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Section 3.3  Prepayment. The Financing Payments are subject to prepayment as
provided in Exhibit B.

@) Except as provided in Exhibit B, the Financing Payments are not
otherwise subject to prepayment. The City may prepay the deposits required by Section
3.2(c)(i) above at any time.

(b) The City shall give notice of optional prepayment of Financing Payments
to the Escrow Agent not later than forty-five (45) days before the prepayment date. The
notice shall state the date of the prepayment, the maturities and the amounts of the
principal components to be prepaid. The Escrow Agent will select the Obligations to be
prepaid thereby pursuant to Section 2.10 of the Escrow Agreement. If the prepayment
date is other than a Payment Date, the accrued portion of the interest component of
Financing Payments due on the prepayment date shall be equal to the interest owed on
the prepayment date with respect to the Obligations selected by the Escrow Agent for
prepayment pursuant to Section 2.10 of the Escrow Agreement.

(c) If the principal component of a Financing Payment is prepaid, the
schedule of Financing Payments in the attached Exhibit A shall be revised to reflect the
prepayment, and the City shall provide the Escrow Agent such revised Exhibit A.

Section 3.4  Conditional Notice of Optional Prepayment. Any notice of optional
prepayment to the Registrar or to the Obligation Owners may state that the optional prepayment
is conditional upon receipt by the Registrar of moneys sufficient to pay the prepayment price of
such Obligations or upon the satisfaction of any other condition, and/or that such notice may be
rescinded upon the occurrence of any other event, and any conditional notice so given may be
rescinded at any time before payment of such prepayment price if any such condition so
specified is not satisfied or if any such other event occurs. Notice of such rescission or of the
failure of any such condition shall be given by the Registrar to the affected Obligation Owners as
promptly as practicable upon the failure of such condition or the occurrence of such other event.
Any notice of such rescission or of the failure of any such condition or occurrence of such other
event shall not constitute an event of default under the Escrow Agreement or this Financing
Agreement.

Section 3.5 Nature of City’s Obligations. The payment of the principal and interest
components on this Financing Agreement shall be secured by and payable from the City’s
general non-restricted revenues and other funds that are lawfully available for that purpose,
including, the proceeds of the Financing Agreement and revenues from an ad valorem tax
authorized to be levied under the City’s permanent rate limit under sections 11 and 11b,
Avrticle XI of the Oregon Constitution, and revenues derived from other taxes, if any, levied by
the City in accordance with and subject to limitations and restrictions imposed under applicable
law or contract, that are not dedicated, restricted or obligated by law or contract to an
inconsistent expenditure or use. The obligation to pay the principal and interest components of
this Financing Agreement is a full faith and credit obligation of the City.

@) The City hereby covenants to use all taxing power available to the City
under the law which is necessary to generate funds sufficient to permit the City to make
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Financing Payments, subject only to the limitations provided in Sections 11 and 11b,
Article XI of the Oregon Constitution and any limitations that are imposed by law.

(b) The City hereby agrees that its obligation to pay all Financing Payments
and Additional Charges is absolute and unconditional, and shall not be subject to annual
appropriation or any of the following:

() any setoff, counterclaim, recoupment, defense or other right
which the City may have against the Escrow Agent, any contractor or anyone else
for any reason whatsoever;

(i) any insolvency, bankruptcy, reorganization or similar
proceedings by the City;

(iii) abatement through damage, destruction or non-availability of
the Project; or

(iv) any other event or circumstance whatsoever, whether or not
similar to any of the foregoing.

(c) The payment obligations of the City under this Financing Agreement are
additionally secured by a subordinate pledge of Net Revenues of the Water System, as
provided in the Master Water Resolution. Such pledge of Net Revenues is subordinate to
the lien on, and pledge of, the Net Revenues for the senior bonds outstanding from time
to time under the Master Water Resolution. The obligation of the City to pay Financing
Payments is a Subordinate Obligation of the City payable from amounts in the
Subordinate Obligations Account (as such terms are defined in the Master Water
Resolution).

Section 3.6 Estoppel. The City hereby certifies, recites and declares that all things,
conditions and acts required by the Constitution and Statutes of the State of Oregon and by this
Financing Agreement and the Escrow Agreement to exist, to have happened and to have been
performed precedent to and in the execution and the delivery of this Financing Agreement, do
exist, have happened and have been performed in due time, form and manner, as required by law,
and that this Financing Agreement is a valid and binding obligation of the City which is
enforceable against the City in accordance with its terms, except to the extent that enforceability
may be limited by applicable bankruptcy, insolvency, fraudulent conveyance, reorganization,
moratorium or other laws or judicial decisions or principles of equity relating to or affecting the
enforcement of creditors’ rights or contractual obligations generally.

ARTICLE IV ASSIGNMENT

Section 4.1 By the Escrow Agent. The Escrow Agent may assign its rights under this
Financing Agreement only as specifically permitted by Article V of the Escrow Agreement.

Section 4.2 By the City. The rights and obligations of City under this Financing
Agreement may be assigned or transferred to any entity which succeeds or replaces the City, or
any entity into which the City may be merged, but only if the assignee or transferee assumes all
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of the City’s obligations under this Financing Agreement. The rights and obligations of the City
under this Financing Agreement shall not otherwise be assigned or transferred.

ARTICLEV TITLE; FUTURE ENCUMBRANCES AND PARITY OBLIGATIONS

Section 5.1  Title. The Escrow Agent agrees that the City shall be entitled to exclusive
possession and enjoyment of the Project while this Financing Agreement is in effect, without
interference from the Escrow Agent or the Owners. The Escrow Agent shall have no mortgage,
security interest or other right to the Project.

Section 5.2  Future Encumbrances and Parity Obligations. The Obligations are not
secured by any interest in the Project, and the City reserves the right to sell, lease or grant other
interests in the Project. The City reserves the right to commit its full faith and credit and
available general funds for other purposes without limitation.

Section 5.3  Maintenance; Modification; Taxes; Insurance and Other Matters.
The Escrow Agent shall have no obligation to maintain or modify the Project, or to pay any
taxes, fees or charges associated with the Project, or to take any action related to the Project
except actions specifically required by this Financing Agreement or the Escrow Agreement.

ARTICLE VI EVENTS OF DEFAULT AND REMEDIES
Section 6.1 Events of Default Defined.

@ The following shall be events of default under this Financing Agreement
and the terms “events of default” and “default” shall mean, whenever they are used in this
Financing Agreement, any one or more of the following events:

Q) Failure by the City to pay any Financing Payment required to be
paid hereunder in the amount and at the time specified herein.

(i) Except as provided in Section 6.1(a)(v) below, failure by the
City to observe and perform any covenant, condition or agreement on its part to
be observed or performed for a period of sixty (60) days after written notice to the
City by the Escrow Agent, specifying such failure and requesting that it be
remedied, unless the Escrow Agent shall agree in writing to an extension of such
time prior to its expiration; provided, however, that if the failure stated in the
notice cannot be corrected within the applicable period, the Escrow Agent will not
unreasonably withhold its consent to an extension of such time if corrective action
is instituted by the City within the applicable period and diligently pursued until
the default is corrected;

(iii) The occurrence and continuance of any event of default under
the Escrow Agreement; or

(iv) The commencement by the City of a voluntary case under any
applicable bankruptcy, insolvency or other similar law now or hereafter in effect
or an assignment by the City for the benefit of its creditors, or the entry by the
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City into an agreement of composition with creditors, or the taking of any action
by the City in furtherance of any of the foregoing.

(v) If by reason of force majeure, the City is unable in whole or in
part to carry out its agreement herein contained, other than the obligations on the
part of the City contained in Article 3 hereof, the City shall not be deemed in
default during the continuance of such inability. The term “force majeure” as
used herein shall mean, without limitation, any of the following: acts of God;
strikes, lockouts or other industrial disturbances; acts of the public enemy; orders
or restraints of any kind of the government of the United States of America or of
the City wherein the City is located or any of their departments, agencies or
officials, or any civil or military authority; insurrections; riots; landslides;
earthquakes; fires; storms; droughts; floods; explosions; breakage or accident to
machinery, transmission pipes or canals; or any similar or different cause or event
not reasonably within the control of the City.

Section 6.2 Remedies on Default.

@ Whenever any event of default referred to in Section 6.1 above shall have
happened and be continuing, the Escrow Agent shall have the right, at its sole option
without any further demand or notice, to exercise any remedy described in Section 9.2 of
the Escrow Agreement.

(b) The Escrow Agent shall exercise its rights hereunder only in accordance
with the Escrow Agreement. No remedy referred to in this Section 6.2 is exclusive, but
each shall be cumulative and in addition to any other remedy referred to herein or
otherwise available to the Escrow Agent at law or in equity. In the event that the Escrow
Agent exercises or begins to exercise any one or more of such remedies, such action shall
not preclude the simultaneous or later exercise by the Escrow Agent of any other
remedies. No express or implied waiver by the Escrow Agent of an event of default shall
constitute a waiver of any other or subsequent event of default.

ARTICLE VII MISCELLANEOUS
Section 7.1  Notices.

@ Except as otherwise provided in Section 7.1(b) below, all notices,
obligations or other communications hereunder shall be sufficiently given and shall be
deemed given when delivered or mailed by first class mail, postage prepaid and
facsimile, to:

To the Escrow Agent at: Wells Fargo Bank Corporate Trust Services
N9311-115
625 Marquette Avenue South, 11" Floor East
Minneapolis, MN 55479
Facsimile: (612) 667-2134
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To the City at: City of Lake Oswego, Oregon
380 A Avenue
P.O. Box 369
Lake Oswego, OR 97034
Attn: Finance Director
Facsimile: (503) 675-3746

With Copy to Special Counsel at:  Orrick, Herrington & Sutcliffe LLP
1120 N.W. Couch Street, Suite 200
Portland, OR 97209
Facsimile: (503) 943-4801
Attn: Gregory Blonde, Esq.

(b) Facsimile Instructions. The Escrow Agent agrees to accept and act upon
facsimile transmission of written instructions and/or directions pursuant to this
Section 7.1 provided, however, that: (a) subsequent to such facsimile transmission of
written instructions and/or directions the Escrow Agent shall forthwith receive the
originally executed instructions and/or directions; (b) such originally executed
instructions and/or directions shall be signed by a person as may be designated and
authorized to sign for the party signing such instructions and/or directions; and (c) the
Escrow Agent shall have received a current incumbency certificate containing the
specimen signature of such designated person.

Section 7.2  Binding Effect. This Financing Agreement shall inure to the benefit of
and shall be binding upon the Escrow Agent and the City and their respective successors and
assigns.

Section 7.3  Severability. In the event any provisions of this Financing Agreement
shall be held invalid or unenforceable by any court of competent jurisdiction, such holding shall
not invalidate or render unenforceable any other provisions hereof.

Section 7.4  Amendments. This Financing Agreement may be amended only as
provided in the Escrow Agreement.

Section 7.5  Execution in Counterparts. This Financing Agreement may be
simultaneously executed in several counterparts, each of which shall be an original and all of
which shall constitute but one and the same instrument.

Section 7.6 Applicable Law. This Financing Agreement shall be governed by and
construed in accordance with the laws of the State of Oregon. Any action regarding this
Financing Agreement or the transactions contemplated hereby shall be brought in the circuit
court of Clackamas County, Oregon.

Section 7.7 Headings. The headings, titles and table of contents in this Financing
Agreement are provided for convenience and shall not affect the meaning, construction or effect
of this Financing Agreement. All references herein to Sections, and other subdivisions which do
not specify the document in which the subdivision is located shall be construed as references to
this Financing Agreement.
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[Signatures follow next page]
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IN WITNESS WHEREOF, the Escrow Agent has executed this Financing Agreement in
its corporate name by its duly authorized officer and the City has caused this Financing
Agreement to be executed in its name by its duly authorized officer, all as of the date first above

written.

SIGNATURE PAGE TO FINANCING AGREEMENT

WELLS FARGO BANK, NATIONAL
ASSOCIATION, as Escrow Agent

By:

Name:
Title:

CITY OF LAKE OSWEGO, OREGON,
as City

By:

Ursula Euler
Finance Director



EXHIBIT A
FINANCING PAYMENT SCHEDULE

(TO FOLLOW)
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EXHIBIT B
PREPAYMENT PROVISIONS

(TO FOLLOW)

Optional Prepayment:

Mandatory Prepayment:
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ESCROW AGREEMENT

THIS ESCROW AGREEMENT is dated as of | | 1, 2013, and is entered into by
and between WELLS FARGO BANK, NATIONAL ASSOCIATION, a national banking
association (the “Escrow Agent”), and the CITY OF LAKE OSWEGO, OREGON, (the
“City”). The parties hereby agree as follows:

ARTICLE | DEFINITIONS; RECITALS; AND TRANSFER OF RIGHTS

Section 1.1  Definitions. Unless the context clearly requires otherwise, capitalized
terms not defined in this Section 1.1 shall have the meanings defined for such terms in the
Financing Agreement. Capitalized terms used in this Escrow Agreement which are defined in
this Section 1.1 shall have the following meanings, unless the context clearly requires otherwise:

“Additional Charges” means the amounts specified as such pursuant to Section 3.2 of
the Financing Agreement.

“Business Day” means any day other than a Saturday, Sunday or a day on which the
Escrow Agent is authorized by law to remain closed.

“City” means the City of Lake Oswego, Oregon, or its successors.

“City’s Authorized Representative” means the City Manager, Finance Director or the
person designated in writing by the City Manager or Finance Director to act under this Escrow
Agreement or the Financing Agreement.

“Closing Date” means the day on which the Obligations are delivered to the Purchaser in
exchange for payment.

“Code” means the Internal Revenue Code of 1986, as amended, including regulations,
rulings and judicial decisions promulgated thereunder.

“Costs of Issuance Account” means the Costs of Issuance Account created pursuant to
Section 3.3 herein to pay costs of issuance of the Obligations.

“Defeasance Obligations” means: (1) Cash (insured at all times by the Federal Deposit
Insurance Corporation); (2) U.S. Treasury Certificates, Notes and Bonds (including State and
Local Government Series (“SLGS”); (3) Direct obligations of the Treasury which have been
stripped by the Treasury itself, CATS and TGRS and similar securities; (4) Resolution Funding
Corp. (REFCORP) (only the interest component of REFCORP strips which have been stripped
by request to the Federal Reserve Bank of New York in book entry form are acceptable); (5) Pre-
refunded municipal bonds rated “Aaa” by Moody’s and “AAA” by Standard & Poor’s Rating
Group; provided, however, if the pre-refunded bonds are only rated by Standard & Poor’s, then
the pre-refunded bonds must have been refunded with cash, direct U.S. or U.S. guaranteed
obligations, or “AAA” rated pre-refunded municipals; (6) Obligations issued by the following
agencies which are backed by the full faith and credit of the United States: (a) U.S. Export-
Import Bank (Eximbank), direct obligations or fully guaranteed certificates of beneficial
ownership; (b) Farmers Home Administration (FmHA), certificates of beneficial ownership;
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(c) Federal Financing Bank; (d) General Services Administration participation certificates;
(e) U.S. Maritime Administration, guaranteed Title XI financing; and (f) U.S. Department of
Housing and Urban Development (HUD) project notes, local authority bonds, new communities
debentures — U.S. Government guaranteed debentures and U.S. Public Housing Notes and Bonds
— U.S. government guaranteed public housing notes and bonds.

“EMMA” means the MSRB’s Electronic Municipal Market Access system.

“Escrow Agent” means the entity serving as escrow agent under this Escrow Agreement,
which as of the date of this Escrow Agreement, is Wells Fargo Bank, National Association.

“Escrow Agreement” means this Escrow Agreement, as it may be amended and
supplemented.

“Event of Default” has the meaning defined for that term in Section 9.1 of this Escrow
Agreement.

“Financing Agreement” means the Financing Agreement for the Project, of even date
herewith, and signed by the Escrow Agent and the City, as it may be amended and
supplemented.

“Financing Payments” mean the installment payments of principal and interest which
the City is required to make under the Financing Agreement to repay the Financing Amount.
“Financing Payments” includes both the scheduled payments shown in Exhibit A to the
Financing Agreement and any permitted prepayments of those scheduled payments shown in
Exhibit B to the Financing Agreement.

“Fiscal Year” means each year beginning on July 1, and ending on the following
June 30.

“Master Water Resolution” means Resolution No. 99-22 adopted by the City to provide
for the issuance of bonds and other obligations secured by Net Revenues of the Water System (as
such terms are defined in the Master Water Resolution) and to set forth covenants and other
agreements of the City for the benefit of the owners of such bonds and obligations, as amended
and supplemented, including as amended and supplemented by Resolution 13-17 of the City.

“MSRB” means the Municipal Securities Rule Making Board.

“Obligation Register” means the records kept for the registration of Obligations by the
Escrow Agent pursuant to Section 2.9 below.

“Obligations” means the Full Faith and Credit Obligations, Series 2013 authorized by
Section 2.1 below evidencing undivided proportionate interests in the Financing Payments.

“QOutstanding” means, when used as of any particular time with respect to Obligations,
all Obligations theretofore executed by the Escrow Agent and registered and delivered by the
Escrow Agent under this Escrow Agreement except:
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@ Obligations previously canceled by the Escrow Agent or surrendered to
the Escrow Agent for cancellation;

(b) Obligations for the payment or prepayment of the Financing Payments
evidenced thereby of which funds or Defeasance Obligations in the necessary amount
have previously been deposited with the Escrow Agent (whether upon or prior to the
payment or prepayment date of such Obligations); and

(c) Obligations in lieu of or in exchange for which other Obligations have
previously been executed and delivered by the Escrow Agent pursuant to Section 2.7
below.

“Owner” means the person in whose name an Outstanding Obligation is registered.

“Payment Account” means the Payment Account established pursuant to Section 3.1
hereof to pay principal and interest on the Obligations.

“Payment Date” means each June 1 and December 1, as provided in Exhibit A to the
Financing Agreement, or the date on which any Financing Payment will be prepaid in
accordance with this Escrow Agreement and the Financing Agreement.

“Principal Office” means the Corporate Trust office of the Escrow Agent located in
Portland, Oregon.

“Project” means the cost of financing or refinancing:

@) the costs of design, acquisition, construction, improvement and equipping
of, and additions, replacements, expansions and/or improvements to, the City’s water
system and the acquisition of all real and personal property necessary, useful or
convenient thereto; and

(b) related financing and issuance costs.

“Project Account” means the Project Account created pursuant to Section 3.2 hereof to
pay costs of the Project.

“Purchaser” means as purchaser of the Obligations.

“Qualified Investments” means the investments in which the City may invest surplus
funds under the laws of the State of Oregon.

“Record Date” means the fifteenth day of a month immediately preceding a month in
which a Payment Date occurs, whether or not such date is a Business Day.

“Registered Owner” means the Registered Owner as described in Section 2.12 below.

“Registrar” means the Escrow Agent, serving as Escrow Agent and Paying Agent
hereunder.
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“Rule” means Securities and Exchange Commission Rule 15c¢2-12 (17 C.F.R.
§ 240.15c2-12).

“SEC” means the Securities and Exchange Commission.

“Series 2013 Obligations” means the $ Full Faith and Credit Obligations,
Series 2013, dated , 2013.

“Rule” means Securities and Exchange Commission Rule 15c¢2-12 (17 C.F.R.
§ 240.15c2-12).

“Special Counsel” means Orrick, Herrington & Sutcliffe LLP, or other nationally
recognized special counsel appointed by the City.

Section 1.2  Recitals.
@ City’s Recitals.

Q) The City is authorized by ORS 271.390 to enter into financing
agreements to finance or refinance any real or personal property that its City
Council determines is needed.

(i) The City Council has determined in Resolution No. 13-17 adopted
on July 16, 2013 (the “Resolution”), that the Project is needed, and the Escrow
Agent and the City have entered into the Financing Agreement in which the
Escrow Agent has agreed to provide to the City an amount equal to the Financing
Amount, but solely from the sale of the Obligations as provided in the Financing
Agreement and this Escrow Agreement, and the City has agreed to borrow the
Financing Amount from the Escrow Agent to finance the Project.

(ili)  The City enters into this Escrow Agreement to provide for the
execution and delivery of the Obligations that will be paid from Financing
Payments the City makes under the Financing Agreement.

(b) The Escrow Agent recites that it has placed its rights under the Financing
Agreement, including the right to receive Financing Payments, in trust for the benefit of
the Owners of the Obligations, that it accepts its obligations under this Escrow
Agreement and the Financing Agreement and has agreed to execute and deliver the
Obligations evidencing undivided proportionate interests in the Financing Payments.

(©) Rights Under Financing Agreement Held for Benefit of Owners. The City
and the Escrow Agent hereby agree that the following rights shall be held in trust
exclusively for the undivided proportionate benefit of the Owners as provided in this
Escrow Agreement:

() all rights of the Escrow Agent under the Financing Agreement
(except for the Escrow Agent’s right to payment from Additional Charges); and,
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(i) all rights of the Escrow Agent and the City to amounts in the
Payment Account.

ARTICLE Il THE SERIES 2013 FULL FAITH AND CREDIT OBLIGATIONS
Section 2.1  Authorization, Delivery and Terms of Obligations.

@) The Obligations shall be dated, shall evidence principal components of the
Financing Payments coming due on the dates and shall evidence interest components of
the Financing Payments that shall be computed at the rates, as shown in Exhibit A to the
Financing Agreement. Interest shall be calculated on the basis of a 360-day year
comprised of twelve 30-day months.

(b) The Escrow Agent is hereby authorized to register, execute, authenticate
and deliver the Obligations in substantially the form shown in Exhibit A hereto, to DTC
on behalf of the Purchaser or hold the Obligations in the Fast Automated Securities
Transfer (FAST) for credit to the account of the Purchaser. The Obligations shall be
numbered serially and shall be signed by manual or facsimile signature of an authorized
officer of the Escrow Agent. The Escrow Agent agrees to apply the Financing Payments
as provided in this Escrow Agreement.

Section 2.2  Payment of Obligations.

@ Each Obligation represents an undivided ownership interest in and a right
to receive:

() a proportionate share of the principal component of the Financing
Payments due on the payment date of that Obligation, plus

(i) a proportionate share of the interest components of the Financing
Payments that are allocable to that principal component.

(b) The City shall pay the Financing Payments to the Escrow Agent in
immediately available funds as provided in the Financing Agreement.

(© Interest represented by the Obligations shall be payable by the Escrow
Agent to the Owners by check or draft mailed to the Owners at their addresses as they
appear on the Obligation Register on the Record Date; provided, that interest represented
by Obligations of any Owner representing principal of $1,000,000 or more shall be
payable, upon the written request of such Owner in form and substance satisfactory to the
Escrow Agent, by wire transfer of immediately available funds to an account within the
United States designated by such Owner on or before the Record Date. Principal
represented by the Obligations shall be payable upon due presentment and surrender of
such obligations at the principal office of the Registrar. Notwithstanding the foregoing
provisions, for so long as the Obligations are registered in the name of The Depository
Trust Company (the “Depository”) or its nominee, principal and interest represented by
the Obligations shall be payable in accordance with the blanket letter of representations
the City has filed with the Depository.
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Section 2.3  Book-Entry Only System.

@ The Obligations shall be initially executed and delivered as a book-entry
only security issue with no Obligation certificates being made available to the Owners in
accordance with the blanket letter of representations the City has filed with the
Depository. While the Obligations are in book-entry form, the Obligations shall be
subject to the rules and procedures of the Depository.

(b) If the Depository determines not to continue to act as securities depository
for the Obligations, or the City determines that the Depository shall no longer so act, then
the City will discontinue the book-entry only system with the Depository. If the City
fails to designate another qualified securities depository to replace the Depository or
elects to discontinue use of a book-entry only system, the Obligations shall no longer be a
book-entry only issue but shall be registered in the registration books maintained by the
Escrow Agent in the name of the Owner as appearing on the Obligation Register and
thereafter in the name or names of the Owners of the Obligations transferring or
exchanging Obligations in accordance with the provisions of this Section 2.3. The
Escrow Agent shall authenticate and deliver printed Obligations to such Owners at the
City’s expense.

(©) While the Obligations are in book-entry form, the City and the Escrow
Agent shall have no responsibility or obligation to any participant or correspondent of the
depository or to any owner of a beneficial interest in the obligations (a “Beneficial
Owner”) for:

Q) the accuracy of the records of the Depository, its nominee or any
participant, correspondent or Beneficial Owner with respect to any ownership
interest in the Obligations;

(i) the delivery to any participant, correspondent, Beneficial Owner or
any other person, other than an Owner as shown in the registration books
maintained by the Escrow Agent, of any notice with respect to the Obligations,
including any notice of prepayment;

(iii)  the selection by the Depository of the beneficial interest in
Obligations to be prepaid if the City prepays the Obligations in part; or

(iv)  the payment to any participant, correspondent, or any other person
other than the Owner of the Obligations as shown in the registration books
maintained by the Escrow Agent, of any amount with respect to principal,
premium, if any, or interest with respect to the Obligations.

(d) Notwithstanding the book-entry only system, the City may treat and
consider the person in whose name each Obligation is registered in the registration books
maintained by the Escrow Agent as the absolute owner of such Obligation for the purpose
of payment of principal, premium, if any, and interest with respect to such Obligation, or
for the purpose of giving notices of prepayment and other matters with respect to such
Obligation, or for the purpose of registering transfers with respect to such Obligation, or
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for all other purposes whatsoever. The City shall pay or cause to be paid all principal,
premium, if any, and interest with respect to the Obligations only to or upon the order of
the Owners, as shown in the registration books maintained by the Escrow Agent and all
such payments shall be valid and effective to fully satisfy and discharge the City’s
obligation with respect to payment thereof to the extent of the sum or sums so paid.

Section 2.4  Form of Obligations. The Obligations shall be executed and delivered in
fully registered form in denominations of $5,000 or any integral multiple thereof within a single
payment date. The Series 2013 Obligations and the form of assignment shall be substantially in
the form set forth in Exhibit A hereto and shall be numbered beginning with No. R-1.

Section 2.5 Execution. The Obligations shall be executed by and in the name of the
Escrow Agent by the manual or facsimile signature of an authorized officer of the Escrow Agent
and shall be authenticated by manual signature of an authorized officer of the Escrow Agent.
Only Obligations that are substantially in the form set forth in Exhibit A hereto and that have
been manually authenticated by the Escrow Agent shall be valid for any purpose or entitled to
the benefits of this Escrow Agreement.

Section 2.6  Registration of Transfer and Exchange. The provisions of this
Section 2.6 apply only if the Obligations cease to be a book-entry only issue. The registration of
any Obligation may, in accordance with its terms, be transferred upon the Obligation Register by
the person in whose name it is registered, in person or by his duly authorized attorney, upon
surrender of such Obligation for cancellation, accompanied by delivery of a written instrument of
transfer in a form approved by the Escrow Agent and duly executed by the Owner or his or her
authorized attorney. Obligations may be exchanged at the office of the Escrow Agent for
Obligations evidencing a like aggregate principal amount or other authorized denominations of
the same payment date. The Escrow Agent may require the Obligation Owner requesting such
exchange to pay any tax or other governmental charge required to be paid with respect to such
exchange. Whenever any Obligation or Obligations shall be surrendered for registration of
transfer or exchange, the Escrow Agent shall execute and deliver a new Obligation or
Obligations of the same payment date, for like aggregate principal amount; provided that the
Escrow Agent shall not be required to register transfers or make exchanges of:

@ Obligations for a period of fifteen (15) days next preceding any selection
of the Obligations to be prepaid,;

(b) any Obligations chosen for prepayment; or
(©) Obligations for a period of fifteen (15) days prior to any Payment Date.
Section 2.7  Mutilated, Lost, Destroyed or Stolen Obligations.

@ If any Obligation becomes mutilated, the Escrow Agent, at the expense of
the Owner of such Obligation, shall execute and deliver a new Obligation of like tenor
and payment date but bearing a different number in exchange and substitution for the
Obligation so mutilated, but only upon surrender to the Escrow Agent of the Obligation
so mutilated. Every mutilated Obligation so surrendered to the Escrow Agent shall be
canceled by it.
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(b) If any Obligation is lost, destroyed or stolen, evidence of such loss,
destruction or theft shall be submitted to the Escrow Agent and, if such evidence is
satisfactory to the Escrow Agent and, if an indemnity satisfactory to the Escrow Agent
shall be given, the Escrow Agent, at the expense of the Owner of the Obligation in
question, shall execute and deliver a new Obligation of like tenor and payment date and
numbered as the Escrow Agent shall determine in lieu of and in substitution for the
Obligation so lost, destroyed or stolen.

(©) The Escrow Agent may require payment of an appropriate fee for each
new Obligation delivered under this Section 2.7 and of the expenses that may be incurred
by the Escrow Agent in carrying out the duties under this Section 2.7.

Section 2.8 Execution of Documents. The Escrow Agent may accept any evidence of
execution of documents by Owners which the Escrow Agent reasonably deems sufficient. Any
request or consent of the Owner of any Obligation shall bind every future Owner of the same
Obligation.

Section 2.9  Obligation Register. The Escrow Agent will maintain the Obligation
Register and shall record the registration and transfer of all Obligations in the Obligation
Register. The Obligation Register shall be open to inspection by the City during regular business
hours upon reasonable notice.

Section 2.10 Prepayment.

@) Terms of Prepayment. The Obligations shall be subject to optional and
mandatory prepayment as provided in Exhibit B of the Financing Agreement.

(b) Selection of Obligations for Optional Prepayment. If less than all of the
Financing Payments shall be prepaid, the City shall notify the Escrow Agent of the
maturities and the amounts of the principal components selected for prepayment. The
City shall provide such notice to the Escrow Agent in writing of the Obligations so
selected for prepayment. If the Obligations are in book-entry form at the time of
prepayment, and less than all of the Financing Payments are being prepaid, the Escrow
Agent, at the request of the City, shall direct DTC to instruct the DTC participants to
select such Obligations for prepayment by lot within a maturity. Neither the City nor the
Escrow Agent shall have responsibility to insure that DTC or its participants properly
select such Obligations for prepayment.

(©) Notice of Prepayment (No Depository).

Q) The provisions of this Section 2.10(c) shall apply only if the
Obligations cease to be a book-entry-only issue. If the principal component of
Financing Payments is to be prepaid, the City shall give notice of such
prepayment to the Escrow Agent not less than forty-five (45) days before the
prepayment date pursuant to Section 3.3(b) of the Financing Agreement and, not
later than the date of prepayment, shall deposit with the Escrow Agent the amount
required to effect the prepayment. The Escrow Agent shall give to the Obligation
Owners notice of prepayment (“Notice of Prepayment”) of the Obligations at the
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expense of the City. Each Notice of Prepayment shall state (a) the prepayment
date, (b) the place or places of prepayment (including the name and address of
any prepayment agent), (c) if only a portion of the Obligations are being prepaid,
the distinctive number of the Obligations to be prepaid, (d) the Obligations or
designated portions thereof (in the case of prepayment of the Obligations in part
but not in whole), (e) the prepayment price, (f) the CUSIP numbers (if any)
assigned to the Obligations to be prepaid and (g) the dated date of the Obligations,
the interest rate and stated payment date with respect to each Obligation to be
prepaid in whole or in part. Each such Notice of Prepayment shall also state that
on said date there shall become due and payable on each of said Obligations the
principal amount with respect thereto (or a portion thereof in the case of an
Obligation to be redeemed in part only), together with interest accrued with
respect thereto to the prepayment date, and that from and after such prepayment
the interest thereon shall cease to accrue, and shall require that such Obligations
be then surrendered.

(i)  The Escrow Agent shall take the following actions with respect to
such Notice of Prepayment.

1) At least twenty (20) days before the prepayment date, such
Notice of Prepayment shall be given either by (a) registered or certified
mail, postage prepaid, (b) confirmed facsimile transmission or
(c) overnight delivery service, to the following securities depository:

The Depository Trust Company
711 Stewart Avenue

Garden City, New York 11530
Facsimile transmission:

(516) 227-4039

(516) 227-4190

(@) At least twenty (20) days before the prepayment date, such
Notice of Prepayment shall be given either by (a) registered or certified
mail, postage prepaid, (b) overnight delivery service, or (c) in electronic
format as prescribed by the MSRB, to the MSRB, or any electronic
municipal access system established by the MSRB for purposes of the
Rule.

(iii))  Notice of Prepayment shall be given by mailing, first class, postage
prepaid, not more than sixty (60) days nor less than twenty (20) days prior to said
prepayment date, copies thereof to the City and the Owners of the Obligations
whose Obligations or a portion thereof are to be prepaid.

(iv)  Any defect in notices given under Sections (i), (ii), or (iii) above

shall not affect the validity of the proceedings for the prepayment of the
Obligations or portions thereof.
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(d) Notice of Prepayment (Depository). If the principal component of
Financing Payments is to be prepaid, the City shall give notice of such prepayment to the
Escrow Agent at the addresses in Section 11.2, not less than forty-five (45) days before
the prepayment date pursuant to Section 3.3(b) of the Financing Agreement and, not later
than the date of prepayment, shall deposit with the Escrow Agent the amount required to
effect the prepayment. The Escrow Agent shall notify the Depository at the address
above of any prepayment not less than twenty (20) days prior to the prepayment and shall
provide such information in connection therewith as required by the blanket letter of
representations the City has filed with the Depository Trust Company.

(e) Notice of Prepayment Required by Continuing Disclosure Certificate. In
addition to the other notices of prepayment required by this Escrow Agreement, the
Escrow Agent shall give to the MSRB or such other central repository established by the
MSRB, including EMMA, any notices of prepayment which are required to be provided
by the City in the Continuing Disclosure Certificate for the Obligations.

()] Partial Prepayment of Obligations. Upon surrender of any Obligation that
is not in book entry form and is prepaid in part only, the Escrow Agent shall execute and
deliver to the Owner thereof, at the expense of that Owner, a new Obligation or
Obligations of authorized denominations equal in aggregate principal amount to the
portion of the surrendered Obligation which is not prepaid and with the same stated
interest rate and the same payment date. Such partial prepayment shall be valid upon
payment of the amount thereby required to be paid to such Owner, and the City and the
Escrow Agent shall be released and discharged from all liability to the extent of such
payment.

(0) Effect of Prepayment. If notice of prepayment has been given as provided
in this Section 2.10, and the moneys for the prepayment (including the interest to the
applicable date of prepayment) have been set aside in the Payment Account, the
Obligations shall become due and payable on the date of prepayment upon presentation
and surrender thereof at the office or offices specified in said notice, and interest with
respect to the Obligations shall cease to accrue after the date fixed for prepayment. All
moneys held by or on behalf of the Escrow Agent for the prepayment of Obligations shall
be held in trust for the account of the Owners of the Obligations so to be prepaid. All
Obligations paid at their payment date or prepaid prior to their payment date pursuant to
the provisions of this Section 2.10, if any, shall be canceled upon surrender thereof.

(h) Conditional Notice of Prepayment. Any notice of optional prepayment to
the Escrow Agent or to the Obligation Owners may state that the optional prepayment is
conditional upon receipt by the Escrow Agent of moneys sufficient to pay the
prepayment price of such Obligations or upon the satisfaction of any other condition,
and/or that such notice may be rescinded upon the occurrence of any other event, and any
conditional notice so given may be rescinded at any time before payment of such
prepayment price if any such condition so specified is not satisfied or if any such other
event occurs. Notice of such rescission or of the failure of any such condition shall be
given by the Escrow Agent to the affected Obligation Owners as promptly as practicable
upon the failure of such condition or the occurrence of such other event. Any notice of
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such rescission or of the failure of any such condition or occurrence of such other event
shall not constitute an event of default under the Financing Agreement or this Escrow
Agreement.

Section 2.11 Reserved.

Section 2.12 Provisions for Printed Obligations. If the City discontinues use of the
book-entry only system or termination thereof occurs without designation of a new qualified
securities depository, then the provisions of this Section 2.12 shall apply to the Obligations.
Upon receipt of a printed Obligation, the Beneficial Owner shall become the Registered Owner.
The principal with respect to such Obligations shall be payable upon presentation at the office of
the Escrow Agent.

ARTICLE 111 ACCOUNTS

Section 3.1  Payment Account. The Escrow Agent shall establish and maintain a
special fund designated as the “Full Faith and Credit Obligations, Series 2013 Payment
Account,” which is defined in this Escrow Agreement as the “Payment Account.” The Escrow
Agent shall keep the Payment Account separate and apart from all other funds and moneys held
by it and shall administer and maintain the Payment Account as provided in this Escrow
Agreement:

@ To secure the payment of Financing Payments, on the Business Day
preceding each Payment Date, the City shall transfer the deposits described in
Section 3.2(b)(i) of the Financing Agreement to the Escrow Agent. The Escrow Agent
shall credit these deposits in the Payment Account.

(b) On each Payment Date the Escrow Agent shall withdraw from the
Payment Account and transfer to Owners an amount equal to the principal and interest
components of the Financing Payment due and payable on such Payment Date, but solely
from moneys on deposit in the Payment Account.

(© If on any Payment Date, the amount of the Financing Payment then due
and payable exceeds the amounts deposited with the Escrow Agent and available
therefor, the Escrow Agent shall pay to the Owners the moneys on hand, and the Escrow
Agent shall apply such money first to the payment of the interest component, which shall
be distributed by the Escrow Agent pro rata among the Owners if necessary, and second,
to the payment of the principal component, which shall be distributed by the Escrow
Agent pro rata among the Owners if necessary.

(d) Any amounts in the Payment Account in excess of the amount necessary
to pay the principal and interest components of the Financing Payments and any earnings
thereon shall be remitted to the City or, retained in the Payment Account and applied as a
credit to the next deposit. The Escrow Agent shall provide the City, not less than thirty
(30) days before each date a deposit is required under Section 3.2(b) of the Financing
Agreement, an invoice which sets forth the amount of the next deposit.
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(e) Any surplus remaining in the Payment Account after payment of all
Financing Payments and all Obligations Outstanding and payment of any applicable fees
and expenses of the Escrow Agent, or provision for such prepayment or payment of all
Financing Payments having been made to the satisfaction of the Escrow Agent in
accordance with Section 11.1 below hereof, shall be remitted to the City.

Section 3.2  Project Account. The City shall establish and maintain an account
designated as the “Full Faith and Credit Obligations, Series 2013 Project Account,” which is
defined in this Escrow Agreement as the “Project Account.” The City shall keep the Project
Account separate and apart from all other funds and moneys held by it and shall administer and
maintain the Project Account as provided in this Escrow Agreement:

@ To pay costs of the Project, the City is authorized to make payments from
the Project Account.

(b) Any amounts remaining in the Project Account after completion of the
Project may be deposited in the Payment Account or such amounts remaining may be
used by the City for uses related to the Project.

Section 3.3  Costs of Issuance Account. The City shall establish an account
designated as the “Full Faith and Credit Obligations, Series 2013 Costs of Issuance Account” for
payment of costs of execution and delivery of the Obligations, which is defined in this Escrow
Agreement as the “Costs of Issuance Account.” The City shall keep the Costs of Issuance
Account separate and apart from all other funds and moneys held by it and shall administer and
maintain the Costs of Issuance Account as provided in this Escrow Agreement:

@ The City is authorized to make payments from the Costs of Issuance
Account only for paying the costs of legal, accounting, organization, marketing or other
special services and other fees and expenses, incurred or to be incurred by or on behalf of
the City in connection with the issuance of the Obligations. The City acknowledges that
the moneys in the Costs of Issuance Account available for payment of the foregoing costs
may not be sufficient to pay such costs in full, and agrees therein to pay that portion of
such costs in excess of the amount in the Costs of Issuance Account from any moneys
legally available for such purpose.

(b) Any amounts remaining in the Costs of Issuance Account after payment of
the costs of issuance for the Project may be deposited in the Payment Account or such
amounts remaining may be used by the City for uses related to the Project.

Section 3.4  Additional Charges. If the Escrow Agent receives Additional Charges
pursuant to the Financing Agreement, such Additional Charges shall be applied by the Escrow
Agent solely to the payment of any costs in respect of which such Additional Charges was
received and shall not be commingled in any way with any other funds received by the Escrow
Agent pursuant to the Financing Agreement or this Escrow Agreement, except as provided
above.

Section 3.5  Deposits at Closing. The proceeds of the Obligations shall be transferred
directly to the City for expenditure on costs of the Project.
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ARTICLE IV MONEYS IN FUNDS; INVESTMENT

Section 4.1  Moneys and Investments Held Under Escrow Agreement. The City
shall hold all moneys under this Escrow Agreement and shall invest and reinvest such moneys in
Qualified Investments. Notwithstanding the foregoing, the Escrow Agent shall hold all moneys
transferred by the City to the Escrow Agent for deposit to the Payment Account as provided in
Section 3.1 of this Escrow Agreement and shall, at the written direction of the City, invest and
reinvest such moneys in Qualified Investments only until such time as the moneys are required
for the payment of the Financing Payments. Such moneys and any other income or interest
earned thereon shall be applied only as provided in this Escrow Agreement and shall not be
subject to levy or attachment or lien by or for the benefit of any creditor of the City, the Escrow
Agent or any Owner.

Section 4.2 Deposit and Investment of Moneys in Accounts. The City may
commingle any of the funds held by it pursuant to this Escrow Agreement in a separate fund or
funds for investment purposes; provided, however, that all funds or accounts held by the City
hereunder shall be accounted for separately notwithstanding such commingling by the City.

ARTICLE V THE ESCROW AGENT

Section 5.1  Compensation of the Escrow Agent. The City shall from time to time
pay to the Escrow Agent reasonable compensation for its services and will pay or reimburse the
Escrow Agent upon its request for all reasonable expenses, disbursements and advances made by
the Escrow Agent in accordance with the provisions of this Escrow Agreement (including the
reasonable expenses and disbursements of its counsel), except any such expense, disbursement or
advance as may arise from its negligence or bad faith. Fees for the Escrow Agent’s services
shall be those specified in the contract between the City and the Escrow Agent.

Section 5.2  Removal of Escrow Agent.

@ The Escrow Agent may be removed and a successor Escrow Agent
appointed:

Q) by the City at any time if, in the good faith opinion of the City,
expressed in writing and delivered to the Escrow Agent and the successor Escrow
Agent, it would not be materially adverse to the interests of the Owners of the
Obligations that the Escrow Agent be removed and a successor Escrow Agent
appointed;

(i) for any breach of obligations of the Escrow Agent set forth herein;
or

(iii)  at any time by written demand thereof filed with the Escrow Agent
and the successor Escrow Agent by the Owners of a majority in aggregate
principal amount evidenced by all Obligations Outstanding. Such removal shall
become effective upon acceptance of appointment by the successor Escrow
Agent.
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(b) Any successor Escrow Agent appointed pursuant to the provisions of this
section shall:

Q) be a trust company or bank in good standing, duly authorized to
exercise trust powers and subject to examination by federal or state authority;

(i) have substantial prior experience as a Escrow Agent for the benefit
of the owners of municipal debt securities; and

(iii)  be a bank or trust company having (either singly or together with
its parent holding company) a combined capital (exclusive of borrowed capital)
and surplus of at least Seventy-Five Million Dollars ($75,000,000) and subject to
supervision or examination by federal or state authority.

Section 5.3  Resignation of Escrow Agent.

@ The Escrow Agent or any successor may at any time resign by giving
written notice to the City and by giving notice by first class mail to the Owners as of the
date such notice is mailed of its intention to resign and of the proposed date of
resignation, which shall be a date not less than thirty (30) days after the mailing of such
notice, unless an earlier resignation date and the appointment of a successor Escrow
Agent shall have been or are approved by the Owners of a majority in aggregate principal
amount evidenced by all of the Obligations Outstanding.

(b) Upon receiving such notice of resignation, the City shall promptly appoint
a successor Escrow Agent by an instrument in writing; provided, however, that if the City
fails to appoint a successor Escrow Agent within thirty (30) days following receipt of
such written notice of resignation, the Owners of a majority in aggregate principal
amount evidenced by all Obligations Outstanding may appoint a successor Escrow Agent
and if the Owners fail to appoint a successor Escrow Agent, within thirty (30) days
following the expiration of such initial 30-day period, the resigning Escrow Agent may
petition the appropriate court having jurisdiction to appoint a successor Escrow Agent.

(©) Notwithstanding any other provision of this Escrow Agreement, no
removal, resignation or termination of the Escrow Agent shall take effect until a
successor shall be appointed.

Section 5.4  Merger or Consolidation. A merger or consolidation of the Escrow
Agent with another entity shall not be treated as the appointment of a successor, and the entity
into which the Escrow Agent is merged or consolidated shall become the successor Escrow
Agent without any notice or filing, but only if: the merged or consolidated entity notifies the City
that it has assumed the obligations of the Escrow Agent under this Escrow Agreement and the
Financing Agreement, and the merged or consolidated entity meets the requirements of
Section 5.2(b) above.
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Section 5.5  Acceptance of Appointment by Successor Escrow Agent.

@) Any successor Escrow Agent appointed as provided in Section 5.3 or
Section 5.4 above shall execute, acknowledge and deliver to the City and to its
predecessor Escrow Agent an instrument accepting its appointment, and the appointment
shall take effect on execution of that acceptance. Upon request of any successor Escrow
Agent, the City and the prior Escrow Agent shall execute any documents the successor
Escrow Agent may reasonably require to confirm its rights and powers under this Escrow
Agreement and the Financing Agreement.

(b) Upon acceptance of appointment by a successor Escrow Agent as
provided in this Section 5.5, the successor Escrow Agent shall mail, first class, postage
prepaid, notice of its appointment to the Owners.

Section 5.6  Duties and Responsibilities of the Escrow Agent Prior to and During
Default.

@) The Escrow Agent undertakes, prior to the occurrence of an Event of
Default and after the curing or waiving of all Events of Default which may have
occurred, to perform such duties and only such duties as are specifically set forth in this
Escrow Agreement. In case any Event of Default has occurred (which has not been cured
or waived) the Escrow Agent shall exercise such of the rights and powers vested in it by
this Escrow Agreement and use the same degree of care and skill in their exercise, as a
prudent person would exercise or use under the circumstances in the conduct of his own
affairs.

(b) No provision of this Escrow Agreement shall be construed to relieve the
Escrow Agent from liability for its own negligent action, its negligent failure to act or its
own willful misconduct, except that:

Q) Prior to the occurrence of an Event of Default and after the curing
or waiving of all Events of Default which may have occurred, the duties and
obligations of the Escrow Agent shall be determined solely by the express
provisions of this Escrow Agreement, and the Escrow Agent shall not be liable
except for the performance of such duties and obligations as are specifically set
forth in this Escrow Agreement, and no covenants or obligations shall be implied
into this Escrow Agreement adverse to the Escrow Agent;

(i)  The Escrow Agent shall not be liable for any error of judgment
made in good faith by a responsible officer of the Escrow Agent, unless it shall be
proved that the Escrow Agent was negligent in ascertaining the pertinent facts;

(iti)  The Escrow Agent shall not be liable with respect to any action
taken or omitted to be taken by it in good faith in accordance with the direction of
the Owners of a majority in aggregate principal amount evidenced by the
Obligations at the time Outstanding relating to the time, method and place of
conducting any proceeding for any remedy available to the Escrow Agent, or
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exercising any trust or power conferred upon the Escrow Agent, under this
Escrow Agreement; and

(iv)  No provision contained in this Escrow Agreement shall require the
Escrow Agent to expend or risk its own funds or otherwise incur liability in the
performance of any of its duties or the exercise of any of its rights or powers, if
there is reasonable ground for the Escrow Agent’s believing that the repayment of
such funds or adequate indemnity against such risk or liability is not reasonably
assured to it.

Section 5.7  Protection and Rights of the Escrow Agent.

@ The Escrow Agent shall be protected and shall incur no liability in acting
or proceeding in good faith upon any resolution, notice, telegram, request, consent,
waiver, certificate, statement, affidavit, voucher, bond, requisition or other paper or
document which it shall in good faith believe to be genuine and to have been passed or
signed by the proper board or person or to have been prepared and furnished pursuant to
any of the provisions of this Escrow Agreement, and the Escrow Agent shall be under no
duty to make any investigation or inquiry as to any statements contained or matters
referred to in any such instrument, but may accept and rely upon the same as conclusive
evidence of the truth and accuracy of such statements. The Escrow Agent shall not be
bound to recognize any person as an Owner of any Obligation or to take any action at his
request unless such Obligation shall be deposited with the Escrow Agent or satisfactory
evidence of the ownership of such Obligation shall be furnished to the Escrow Agent.
The Escrow Agent may consult with counsel, who may be counsel to the City, with
regard to legal questions and the opinion of such counsel shall be full and complete
authorization and protection in respect of any action taken or suffered by it hereunder in
good faith in accordance therewith.

(b) Whenever in the administration of its duties under this Escrow Agreement,
the Escrow Agent shall deem it necessary or desirable that a matter be proved or
established prior to taking or suffering any action hereunder, such matter (unless other
evidence in respect thereof be herein specifically prescribed) shall be deemed to be
conclusively proved and established by the certificate of the Escrow Agent’s
representative or the City’s Representative and such certificate shall be full warranty to
the Escrow Agent for any action taken or suffered under the provisions of this Escrow
Agreement upon the faith thereof, but in its discretion the Escrow Agent may, in lieu
thereof, accept other evidence of such matter or may require such additional evidence as
to it may seem reasonable.

(© The Escrow Agent may become the Owner of Obligations with the same
rights it would have if it were not the Escrow Agent; may acquire and dispose of other
certificates or evidences of indebtedness of the City with the same rights it would have if
it were not the Escrow Agent; and may act as a depository for and permit any of its
officers or directors to act as a member of, or in any other capacity with respect to, any
committee formed to protect the rights of Owners, whether or not such committee shall
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represent the Owners of the majority in aggregate principal amount evidenced by the
Obligations then Outstanding.

(d) The recitals, statements and representations by the City contained in this
Escrow Agreement or in the Obligations shall be taken and construed as made by and on
the part of the City, as the case may be, and not by the Escrow Agent, and the Escrow
Agent does not assume, and shall not have, any responsibility or obligation for the
correctness of any thereof.

(e The Escrow Agent may execute any of the trusts or powers hereof and
perform the duties required of it hereunder by or through attorneys, agents, or receivers,
and shall be entitled to advice of counsel concerning all matters of trust and its duty
hereunder, and the Escrow Agent shall not be answerable for the default or misconduct of
any such attorney, agent, or receiver selected by it with reasonable care.

Section 5.8  Indemnification. To the extent permitted by law, the City covenants and
agrees to indemnify and save the Escrow Agent harmless against any loss, expense or liability
which it may incur arising out of or in the exercise or performance of its duties and powers
hereunder, including the costs and expenses of defending against any claim or liability, or
enforcing any of the rights or remedies granted to it under the terms of this Escrow Agreement,
excluding any losses or expenses which are due to the Escrow Agent’s breach of fiduciary duties,
negligence or willful misconduct. The obligations of the City under this Section 5.8 shall
survive the resignation or removal of the Escrow Agent under this Escrow Agreement and the
payment of the Obligations and discharge under this Escrow Agreement. The damages claimed
against the City shall not exceed the damages which may be allowed under the Oregon Tort
Claims Act, ORS 30.260, et seq., unless the provisions and limitations of such act are preempted
by federal law, including, but not limited to the federal securities laws.

ARTICLE VI CONCERNING THE OBLIGATION OWNERS

Section 6.1 Evidence of Action Taken by Owners. Whenever in this Escrow
Agreement it is provided that the Owners of a specified percentage in aggregate principal amount
evidenced by the Outstanding Obligations may take any action (including the making of any
demand or request, the giving of any notice, consent or waiver or the taking of any other action),
the fact that at the time of taking any such action the Owners of such specified percentage have
joined therein may be evidenced:

@) by any instrument or any number of instruments of similar tenor executed
by Owners in person or by agent or proxy appointed in writing, or

(b) by the record of the Owners voting in favor thereof at any meeting of
Owners, or

(© by a combination of such instrument or instruments and any such record of
such a meeting of Owners.

Section 6.2  Action Taken by Owners Irrevocable. Any consent to the taking of any
action by any Owner of an Outstanding Obligation shall be irrevocable and shall be conclusive
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and binding upon such Owner and upon all future Owners of such Obligation and of any
Obligation executed and delivered in exchange or substitution therefor, irrespective of whether
or not any notation and regard thereto is made upon such Obligation. Any action taken by the
Owners of the percentage in aggregate principal amount evidenced by the Outstanding
Obligations specified in this Escrow Agreement in connection with such action shall be
conclusive and binding upon the City, the Escrow Agent and the Owners of all the Obligations.

Section 6.3  Certain Obligations Disregarded. In determining whether the Owners
of the requisite aggregate principal amount evidenced by the Obligations have concurred in any
direction or consent under this Escrow Agreement, Obligations which are owned by the Escrow
Agent or the City or by any person directly or indirectly controlling or controlled by or under
direct or indirect common control with the Escrow Agent or the City shall be disregarded and
treated as though they were not Outstanding for the purpose of any such determination; provided
that for the purposes of determining whether the Escrow Agent shall be protected in relying on
any such direction or consent only Obligations which the Escrow Agent knows are so owned
shall be so disregarded. Obligations so owned which have been pledged in good faith may be
regarded as Outstanding for the purposes of this section, if the pledgee shall establish to the
satisfaction of the Escrow Agent the pledgee’s right to vote such Obligations and that the
pledgee is not a person directly or indirectly controlling or controlled by or under direct or
indirect common control with the Escrow Agent or the City. In case of a dispute as to such right,
any decision by the Escrow Agent taken upon the advice of counsel shall be full protection to the
Escrow Agent.

ARTICLE VII MODIFICATION OF ESCROW AGREEMENT AND FINANCING
AGREEMENT

Section 7.1  Limitations. This Escrow Agreement may be modified or amended only
in accordance with this Article VII.

Section 7.2  Supplemental Escrow Agreement Without Consent of Owners. The
City and the Escrow Agent may at any time enter into supplemental Escrow Agreements without
the consent of or notice to the Owners, for the following purposes:

@) To cure any formal defect, omission, inconsistency or ambiguity in this
Escrow Agreement; provided that such action shall not, in the reasonable judgment of the
City, materially and adversely affect the interests of the Owners;

(b) To grant to or confer or impose upon the Escrow Agent for the benefit of
the Owners any additional rights, remedies, or powers or to amend this Escrow
Agreement in any other way for the benefit of the Owners; provided that no such
amendment may have, in the reasonable judgment of the City, a material and adverse
effect on any Owner which has not consented to the Supplemental Escrow Agreement; or

(©) To modify, alter, amend or supplement this Escrow Agreement in any
other respect which is not materially adverse to the Owners and which does not involve a
change described in Sections 7.3(a)(i), 7.3(a)(ii), 7.3(a)(iii), or 7.3(a)(iv) below and
which, in the judgment of the Escrow Agent, is not to the prejudice of the Escrow Agent.
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Before the Escrow Agent and the City shall enter into any Supplemental Escrow
Agreement pursuant to this Section, the City shall deliver to the Escrow Agent an opinion of
Special Counsel stating that the supplemental Escrow Agreement is authorized or permitted by
this Escrow Agreement, complies with its terms, will, upon the execution and delivery thereof,
be valid and binding upon the City in accordance with its terms, and will not adversely affect the
exclusion from gross income for federal income tax purposes of interest payable on the
Obligations.

Section 7.3 Supplemental Escrow Agreement with Consent of the Owners.

@ Any amendment to this Escrow Agreement which is not described in
Section 7.2 above requires the consent of the City, the Escrow Agent and the Owners of
not less than sixty percent (60%) in aggregate principal amount evidenced by the
Obligations then Outstanding. However, the consent of all affected Owners of all the
Obligations then Outstanding is required for:

() a change in the terms of the payment or prepayment of any portion
of the Financing Payments, or

(i) the creation of a claim or lien upon, or a pledge of the security
ranking prior to or (except as expressly permitted by this Escrow Agreement) on a
parity with the claim, lien or pledge created by this Escrow Agreement, or

(iii)  the creation of a preference or priority of any Obligation or
Obligations over any other Obligation or Obligations, or

(iv)  a reduction in the aggregate principal amount evidenced by the
Obligations the consent of the Owners of which is required for any supplemental
Escrow Agreement or which is required, under Section 7.6 below, for any
modification, alteration, amendment or supplement to the Financing Agreement.

(b) If at any time the City shall request the Escrow Agent to enter into any
supplemental Escrow Agreement for any of the purposes of this Section 7.3 which
require Owners’ consent, the Escrow Agent shall cause notice of the proposed
supplemental Escrow Agreement to be given by first class mail, postage prepaid, to all
affected Owners at their addresses as they appear in the Obligation Register. Such notice
shall briefly set forth the nature of the proposed supplemental Escrow Agreement and
shall state that a copy thereof is on file at the office of the Escrow Agent for inspection by
all Owners. Within two years after the date of the first mailing, the Escrow Agent and
the City may enter into such supplemental Escrow Agreement in substantially the form
described in such notice, but only if there shall have first been delivered to the Escrow
Agent (i) the required consents, in writing, of Owners of Obligations then Outstanding,
and (ii) an opinion of Special Counsel stating that such supplemental Escrow Agreement
is authorized or permitted by this Escrow Agreement, complies with its terms, will, upon
the execution and delivery thereof, be valid and binding upon the Escrow Agent and the
City in accordance with its terms and will not adversely affect the exclusion from gross
income for federal income tax purposes of interest with respect to the Obligations.
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(©) If the Owners of not less than the percentage of Obligations then
Outstanding required by this Section 7.3 shall have consented to and approved the
execution and delivery thereof as herein provided, no Owner shall have any right to
object to the execution and delivery of such supplemental Escrow Agreement, or to
object to any of the terms and provisions contained therein or the operation thereof, or in
any manner to question the propriety of the execution and delivery thereof, or to enjoin or
restrain the Escrow Agent or the City from executing and delivering the same or from
taking any action pursuant to the provisions thereof.

Section 7.4  Effect of Supplemental Escrow Agreement. Upon the execution and
delivery of any supplemental Escrow Agreement pursuant to the provisions of this Section 7.4,
this Escrow Agreement shall be, and be deemed to be, modified and amended in accordance
therewith, and the respective rights, duties and obligations under this Escrow Agreement of the
Escrow Agent, the City and all Owners of Obligations then Outstanding shall thereafter be
determined, exercised and enforced under this Escrow Agreement subject in all respects to such
modifications and amendments.

Section 7.5 Amendments to Financing Agreement Not Requiring Consent of
Owners.

@ The City, with the consent of the Escrow Agent but without the consent of
or notice to the Owners, may amend, change or modify the Financing Agreement as may
be required:

Q) By the provisions of the Financing Agreement and this Escrow
Agreement, or

(i) To cure any ambiguity, formal defect or omission in the Financing
Agreement, or

(iii)  To make any other change to the Financing Agreement which, in
the reasonable judgment of the City, does not materially and adversely affect the
Owners.

(b) Before the City shall enter into, and the Escrow Agent shall consent to,
any amendment, change or modification pursuant to this Section 7.5 or Section 7.6
below, there shall have been delivered to the Escrow Agent and the City an opinion of
Special Counsel stating that such amendment, change or modification is authorized or
permitted by this Escrow Agreement and the Financing Agreement, complies with their
terms, will, upon the execution and delivery thereof, be valid and binding upon Escrow
Agent and the City in accordance with its terms and will not adversely affect the
exclusion from gross income for federal income tax purposes of interest with respect to
the Obligations.
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Section 7.6 Amendments to Financing Agreement Requiring Consent of the
Owners.

@) Any amendment to the Financing Agreement which is not described in
Section 7.5 above requires the consent of the City, the Escrow Agent and the Owners of
not less than sixty percent (60%) in aggregate principal amount evidenced by the
Obligations Outstanding given as provided in this Section 7.6. However, the consent of
the Owners of all affected Obligations then Outstanding is required for any amendment,
change or modification of the Financing Agreement that would permit the termination or
cancellation of the Financing Agreement or a reduction in or postponement of the
payments under the said agreement or any change in the provisions relating to the
payments thereunder.

(b) If at any time the City shall request the consent of the Escrow Agent to an
amendment to the Financing Agreement which is not described in Section 7.5 above, the
Escrow Agent shall cause notice to be given of such proposed amendment, change of
modification in the same manner as provided by Section 7.3 above with respect to
supplemental Escrow Agreements. Such notice shall briefly set forth the nature of such
proposed amendment, change or modification, and shall state that copies of the
instrument embodying the same are on file at the principal office of the Escrow Agent for
inspection by all Owners at any time during reasonable business hours and upon
reasonable prior notice. The City may enter into, and the Escrow Agent may consent to,
any such proposed amendment, change or modification subject to the same conditions
and with the same effect as provided in Section 7.3 above hereof with respect to
supplemental Escrow Agreements, provided the City has obtained the opinion of Special
Counsel which is described in Section 7.5 above.

ARTICLE VIII COVENANTS; NOTICES
Section 8.1  Compliance With and Enforcement of Financing Agreement.

@ The City covenants and agrees with the Owners of the Obligations to
perform all obligations and duties imposed on it under the Financing Agreement and to
enforce such agreement against the Escrow Agent in accordance with its terms.

(b) The Escrow Agent covenants and agrees with the Owners of the
Obligations to perform all obligations and duties imposed on it under the Financing
Agreement and to enforce such Agreement against the City in accordance with its terms,
subject to the rights of the City therein as provided in this Escrow Agreement and the
Financing Agreement.

Section 8.2  Notice in Event of Late Financing Payment. If the Escrow Agent does
not receive any Financing Payment deposit within one Business Day after the date on which it is
due in accordance with the Financing Agreement, the Escrow Agent shall give prompt written
notice of such fact to the City.

Section 8.3  Notice of Default. If an Event of Default occurs, the Escrow Agent shall
give written notice of such default to the Owners of the Obligations then Outstanding. Such
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notice shall specify that an Event of Default has occurred, and shall contain a brief description of
the Event of Default. Any failure to give this notice shall not affect any rights of Owners. This
shall be mailed by first class mail, postage prepaid, to each Owner within thirty (30) days of the
Escrow Agent’s actual knowledge of default. However, except for an Event of Default described
in Section 9.1(a) below, the Escrow Agent may withhold such notice if and so long as the
Escrow Agent in good faith determines that the withholding of such notice is in the interests of
the Owners of Obligations.

Section 8.4 Tax Covenants. The City shall comply with the instructions and
requirements of the Tax Certificate or Tax Certificates relating to the Obligations. This covenant
shall survive payment in full or defeasance of the Obligations.

Section 8.5  Prosecution and Defense of Suits. The City shall promptly take such
action as may be necessary to cure any defect in the title to the Project or any part thereof, or the
perfection of security interests in the Project, whether now existing or hereafter developing, and
shall prosecute and defend all such suits, actions and all other proceedings as may be appropriate
for such purpose.

Section 8.6  Further Assurances. The Escrow Agent and the City will make, execute
and deliver any and all such further resolutions, instruments and assurances as the Escrow Agent
may deem reasonably necessary or proper to carry out the intention or to facilitate the
performance of this Escrow Agreement, and for the better assuring and confirming to the Owners
of the Obligations the rights and benefits provided herein.

ARTICLE IX EVENTS OF DEFAULT

Section 9.1  Events of Default. The occurrence of one or more of the following shall
constitute Events of Default:

@) The City shall fail to pay any Financing Payment when due; or

(b) The City shall fail to observe and perform any other covenant, condition
or agreement on its part to be observed or performed for a period of sixty (60) days after
written notice to the City by the Escrow Agent, specifying such failure and requesting
that it be remedied, unless the Escrow Agent shall agree in writing to an extension of
such time prior to its expiration; provided however, that if the failure stated in the notice
cannot be corrected within the applicable period, the Escrow Agent will not unreasonably
withhold its consent to an extension of such time if corrective action is instituted by the
City within the applicable period and diligently pursued until the default is corrected; or

(©) An “event of default” described in Section 6.1(a) of the Financing
Agreement occurs and is continuing.

Section 9.2 Remedies on Default. Upon the occurrence and continuance of any
Event of Default, the Escrow Agent may proceed, and upon written request of the Owners of not
less than a majority in aggregate principal amount evidenced by the Obligations then
Outstanding and upon being indemnified to its satisfaction, shall proceed to take whatever action
at law or in equity may appear necessary or desirable to enforce the Financing Agreement or to
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protect any of the rights vested in the Escrow Agent or the Owners of Obligations by this Escrow
Agreement or by the Obligations, either at law or in equity or in bankruptcy or otherwise,
whether for the specific enforcement of any covenant or agreement contained in this Escrow
Agreement or in aid of the exercise of any power granted in this Escrow Agreement or for the
enforcement of any other legal or equitable right vested in the Escrow Agent by this Escrow
Agreement or by law. However, the Financing Amount and the Financing Payments shall not be
subject to acceleration.

The Escrow Agent may exercise such one or more of the rights and powers conferred by
this Article IX as the Escrow Agent in its discretion being advised by its counsel shall deem most
expedient and in the interests of the Owners.

Section 9.3  No Remedy Exclusive. No remedy herein conferred upon or reserved is
intended to be exclusive and every such remedy shall be cumulative and shall be in addition to
every other remedy given under this Escrow Agreement to the Escrow Agent, or given under the
Financing Agreement and assigned hereunder to the Escrow Agent, or now or hereafter existing
at law or in equity. No delay or omission of the Escrow Agent to exercise any right or power
accruing upon any default shall be construed to be a waiver thereof, but any such right and power
may be exercised from time to time and as often as may be deemed expedient. To entitle the
Escrow Agent to exercise any remedy reserved to it, it shall not be necessary to give any notice
other than such notice as may be required in this Section 9.3 or by law.

Section 9.4  Agreement to Pay Attorneys’ Fees and Expenses. If any party to this
Escrow Agreement should default under any of the provisions hereof and any non-defaulting
party or parties should employ attorneys or incur other expenses for the collection of moneys on
the enforcement or performance or observance of any obligation or agreement on the part of the
defaulting party herein contained, the defaulting party agrees that it will on demand therefor pay,
to the extent permitted by law, to such non-defaulting party or parties the reasonable fees of such
attorneys and such other expenses incurred by such non-defaulting party or parties.

Section 9.5 No Additional Waiver Implied by One Waiver. If any agreement
contained in this Escrow Agreement should be breached by a party and thereafter waived by
another party, such waiver shall be limited to the particular breach so waived and shall not be
deemed to waive any other breach hereunder.

Section 9.6  Application of Moneys Upon Default. If at any time after an Event of
Default has occurred the moneys in the Payment Account shall not be sufficient to pay the
Financing Payments as the same become due and payable, such moneys together with any
moneys available or thereafter becoming available for such purpose, whether through the
exercise of the remedies provided for herein or otherwise, shall be applied by the Escrow Agent
as follows:

@ First: To the payments of costs, expenses and fees, and reasonable
compensation of the Escrow Agent, its agents and attorneys, and all expenses and
liabilities incurred and advances made by the Escrow Agent;
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(b) Second: To the payment to the persons entitled thereto of the interest
components of Financing Payments as they become due in the order of the payment date
of such Financing Payments, and, if the amount available shall not be sufficient to pay in
full any particular interest component of a Financing Payment, then to the payment
ratably, according to the amounts due on such interest portion, to the persons entitled
thereto, without any discrimination or preference except as to any difference in the
respective rates of interest specified in the Obligations;

(©) Third: To the payment of the persons entitled thereto of the principal
components of Financing Payments as they become due in the order of the payment date
of such Financing Payments, and, if the amount available shall not be sufficient to pay in
full any particular principal component of a Financing Payment, then to the payment
ratably, according to the amounts due on such principal portion, to the persons entitled
thereto, without discrimination or preference; and

(d) Fourth: To the City, but only if the Obligations are no longer Outstanding
and all Additional Charges have been paid.

Section 9.7  Action by Owners. If the Escrow Agent fails to take any action to
eliminate an occurrence of an Event of Default, the Owners of more than fifty percent (50%) in
aggregate principal amount evidenced by the Obligations then Outstanding may institute any
suit, action, mandamus or other proceeding in equity or at law for the protection or enforcement
of any right under the Financing Agreement or this Escrow Agreement, but only if the Escrow
Agent shall have been given written notice of such default (unless such default shall consist of a
failure to make a Financing Payment when due) and the continuance thereof and if such
percentage of Owners have first made written request of the Escrow Agent to institute such
action or proceedings in its own name as Escrow Agent hereunder and shall have afforded the
Escrow Agent sixty (60) days either to proceed to exercise the powers granted therein or granted
under law or to institute such action, suit or proceeding in its name and unless also, the Escrow
Agent shall have been offered reasonable security and indemnity against the costs, expenses and
liabilities to be incurred therein or thereby, and the Escrow Agent shall have refused or neglected
to comply with such request within a reasonable time.

ARTICLE X LIMITATION OF LIABILITY

Section 10.1 Limited Liability of City. Except for the payment of Financing
Payments and Additional Charges when due in accordance with the Financing Agreement, and
the performance of the other covenants and agreements of the City contained in the Financing
Agreement and this Escrow Agreement, the City shall have no obligation or liability to any of
the other parties or to the Owners of the Obligations with respect to this Escrow Agreement or
the terms, execution, delivery or transfer of the Obligations, or the distribution of Financing
Payments to the Owners by the Escrow Agent.

Section 10.2 No Liability of City for Escrow Agent Performance. The City shall not
have any obligation or liability to any of the other parties or to the Owners of the Obligations
with respect to the performance by the Escrow Agent of any duty imposed upon it under this
Escrow Agreement.
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Section 10.3 No Liability of Escrow Agent for Financing Payments by City. The
Escrow Agent shall not have any obligation or liability to the Owners of the Obligations with
respect to the payment of the Financing Payments by the City when due, or with respect to the
performance by the City of any other covenant made by it in the Financing Agreement.

Section 10.4 Opinion of Counsel; Experts.

@) Before being required to take any action, the Escrow Agent may require
an opinion of independent counsel acceptable to the Escrow Agent, which opinion shall
be made available to the other parties hereto upon request, which counsel may be counsel
to any of the parties hereto, or a verified certificate of any party hereto, or both,
concerning the proposed action. If it does so in good faith, the Escrow Agent shall be
absolutely protected in relying thereon.

(b) If an Event of Default occurs or a dispute arises under this Escrow
Agreement or the Financing Agreement, the Escrow Agent may employ as its agents
attorneys at law, certified public accountants and recognized authorities in their fields
(who are not employees of the Escrow Agent), as it may deem necessary to carry out any
of its obligations hereunder. The City shall reimburse the Escrow Agent for its
reasonable expenses in so doing. The Escrow Agent shall not be responsible for any
misconduct or negligence of any such agent appointed with due care by the Escrow
Agent.

(© The Escrow Agent may consult with counsel and the written advice of
such counsel or any opinion of counsel shall be full and complete authorizations and
protection in respect to any action taken or not taken by the Escrow Agent hereunder in
good faith and in reliance thereon.

Section 10.4 Limitation of Rights to Parties and Owners. Nothing in this Escrow
Agreement or in the Obligations expressed or implied is intended or shall be construed to give
any person other than the City, the Escrow Agent and the Owners of the Obligations, any legal or
equitable right, remedy or claims under or in respect of this Escrow Agreement; all covenants,
conditions and provisions are and shall be for the sole and exclusive benefit of the City, the
Escrow Agent and the Owners.

ARTICLE XI MISCELLANEOUS
Section 11.1 Defeasance.

@ All or any portion of the Outstanding Obligations may be paid and
discharged in any one or more of the following ways:

() By paying or causing to be paid the Financing Payments
attributable to such Obligations as and when the same become due and payable;

(i) By irrevocably depositing with the Escrow Agent or an
independent escrow agent, in trust, before the payment dates, money which,
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together with the amounts then on deposit in the Payment Account, is fully
sufficient to pay all Financing Payments attributable to such Obligations; or

(i) By irrevocably depositing with the Escrow Agent or an
independent escrow agent, in trust, Defeasance Obligations in such amount which
will, together with the interest to accrue thereon, be sufficient to pay all Financing
Payments evidenced by such Obligations, as and when the same become due and
payable, as evidenced by a verification report, and providing the Escrow Agent
with an opinion of Special Counsel that such deposits will not cause the interest
component of Financing Payments to be includable in gross income under federal
income tax laws.

(b) All obligations of the Escrow Agent and the City under this Escrow
Agreement with respect to such Obligations which are paid or deemed paid hereunder
shall cease and terminate, except for the obligation of the City to pay the Additional
Charges specified in Section 3.2 of the Financing Agreement and to pay Financing
Payments from the amount so deposited, and of the Escrow Agent to apply amounts on
deposit to the payment of the Financing Payments.

(c) The Escrow Agent shall, so long as any Obligations remain Outstanding,
keep complete and accurate records of all moneys received and disbursed under this
Escrow Agreement, which shall be available for inspection by the City and any Owner, or
the agent of any of them, at any time during reasonable business hours upon reasonable
prior notice. Upon written notice, the Escrow Agent shall promptly make such records
available to the City, any Owner, or their respective auditors and other representatives,
and shall cooperate with them in auditing and reproducing the records.

Section 11.2 Notices.

@) Except as otherwise provided in Section 11.2(b) below, all written notices
to be given under this Escrow Agreement to any party to this Escrow Agreement shall be
given by first-class mail, postage prepaid and facsimile to the following addresses (unless
the addressee has previously notified the other party in writing of a change in address):

To the Escrow Agent at: Wells Fargo Bank Corporate Trust Services
N9311-115
625 Marquette Avenue South, 11" Floor East
Minneapolis, MN 55479
Attn: Corporate Trust Services
Facsimile: (612) 667-2134

To the City at: City of Lake Oswego, Oregon
380 A Avenue
P.O. Box 369
Lake Oswego, OR 97034
Attn: Finance Director
Facsimile: (503) 534-5240
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To Special Counsel at: Douglas E. Goe, Esg.
Orrick, Herrington & Sutcliffe LLP
1120 N.W. Couch Street, Suite 200
Portland, OR 97209
Facsimile: (503) 943-4801

(b) Facsimile Instructions. The Escrow Agent agrees to accept and act upon
facsimile transmission of written instructions and/or directions pursuant to this Section
11.2 provided, however, that: (a) subsequent to such facsimile transmission of written
instructions and/or directions the Escrow Agent shall forthwith receive the originally
executed instructions and/or directions; (b) such originally executed instructions and/or
directions shall be signed by a person as may be designated and authorized to sign for the
party signing such instructions and/or directions; and (c) the Escrow Agent shall have
received a current incumbency certificate containing the specimen signature of such
designated person.

Section 11.3 Governing Law. This Escrow Agreement shall be construed and
governed in accordance with the laws of the State of Oregon. Any action regarding this Escrow
Agreement or the transactions contemplated hereby shall be brought in the circuit court of
Clackamas County, Oregon.

Section 11.4 Partial Invalidity. Any provision of this Escrow Agreement found to be
prohibited by law shall be ineffective only to the extent of such prohibition, and shall not
invalidate any remainder of this Escrow Agreement.

Section 11.5 Binding Effect; Successors. This Escrow Agreement shall be binding
upon and inure to the benefit of the parties and their respective successors and assigns.
Whenever in this Escrow Agreement any party hereto is named or referred to, such reference
shall be deemed to include the successors or assigns thereof, and all covenants and agreements
contained in this Escrow Agreement by or on behalf of any party hereto shall bind and inure to
the benefit of the successors and assigns thereof whether so expressed or not.

Section 11.6 Execution in Counterparts. This Escrow Agreement may be executed in
several counterparts, each of which shall be an original and all of which shall constitute but one
and the same agreement.

Section 11.7 Destruction of Canceled Obligations. Whenever in this Escrow
Agreement provision is made for the surrender to or cancellation by the Escrow Agent of any
Obligations, the Escrow Agent shall destroy such Obligations.

Section 11.8 Headings. The headings, titles and table of contents in this Escrow
Agreement are provided for convenience and shall not affect the meaning, construction or effect
of this Escrow Agreement. All references herein to “Sections,” and other subdivisions which do
not specify the document in which the subdivision is located shall be construed as references to
this Escrow Agreement.

[Signatures follow next page]
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The Escrow Agent has executed this Escrow Agreement in its corporate name by its duly
authorized officer and the City has caused this Escrow Agreement to be executed in its name by
its duly authorized officer, all as of the date first above written.

WELLS FARGO BANK, NATIONAL
ASSOCIATION, as Escrow Agent

By:

Name:
Title:

CITY OF LAKE OSWEGO, OREGON

By:

Ursula Euler
Finance Director

SIGNATURE PAGE TO ESCROW AGREEMENT



EXHIBIT A
(Form of Series 2013 Obligation)
No. R-1 $

FULL FAITH AND CREDIT OBLIGATION
SERIES 2013

Evidencing an Undivided Proportionate Interest of the Owner
Hereof in Certain Financing Payments to be Made
Under a Financing Agreement between the

City of Lake Oswego, Oregon
and
Wells Fargo Bank, National Association
as Escrow Agent

Principal Component Principal Component

Dated Date Interest Rate Per Annum Payment Date CUSIP Number
, 2013 % 1,
REGISTERED OWNER: --------mmmemeeeeeeeee (08 ]/ J——
PRINCIPAL AMOUNT;: ----- DOLLARS -====m e

This Obligation is executed and delivered by Wells Fargo Bank, National Association,
pursuant to an Escrow Agreement, dated as of | | 1, 2013, between Wells Fargo Bank,
National Association, as escrow agent (the “Escrow Agent”), and the City of Lake Oswego,
Oregon (the “City”). The Escrow Agent and the City have entered into that certain Financing
Agreement, dated as of | | 1, 2013 (the “Financing Agreement”), pursuant to which the
City is legally required to make financing payments (the “Financing Payments”). The City has
assigned to Escrow Agent all of its right, title and interest in the Financing Payments for the
benefit of the Owners of the Obligations under the Escrow Agreement.

This Obligation is entitled proportionately to receipt of the principal component of
Financing Payments in the amount set forth as Principal Amount above due on the Principal
Component Payment Date set forth above and is entitled proportionately to receipt of an amount
of the interest component of Financing Payments on each Payment Date attributable to the
interest accruing on said principal component at the Principal Component Interest Rate set forth
above.

ADDITIONAL PROVISIONS OF THIS OBLIGATION APPEAR ON THE REVERSE
SIDE HEREOF AND ON SUBSEQUENT PAGES; THESE PROVISIONS HAVE THE SAME
EFFECT AS IF THEY WERE PRINTED HEREIN.
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Wells Fargo Bank, National Association, in Portland, Oregon, as the Escrow Agent and
Registrar (the “Registrar”), shall pay to the Registered Owner specified above, or registered
assigns, the Principal Amount specified above on the above Principal Component Payment Date
together with interest thereon from the dated date indicated above at the Principal Component
Interest Rate per annum indicated above, but solely from amounts received from the City
pursuant to the Financing Agreement and the Escrow Agreement. Interest is payable
semiannually on [June 1 and December 1] of each year until payment, commencing on [June 1,
2014] (the “Payment Date”) to the Owners of record as of the Record Date. Principal
components of, and interest components of the Financing Payments on this Obligation shall be
received by Cede & Co. as nominee of The Depository Trust Company, New York, New York
(“DTC”), or its registered assigns in same-day funds on each Payment Date. Such payments
shall be made payable to the order of “Cede & Co.” All terms used in this Obligation and not
otherwise defined herein shall have the respective meanings assigned thereto in the Financing
Agreement and the Escrow Agreement. The Obligations are payable from the Payment Account
as provided in the Escrow Agreement.

This Obligation is one of a series of Full Faith and Credit Obligations, Series 2013 (the
“Obligations”), being executed and delivered evidencing the aggregate principal amount
$ . The City is authorized to enter into the Financing Agreement and the Escrow
Agreement by Resolution No. 13-17 adopted by the City Council of the City on July 16, 2013
(the “Resolution™).

This Obligation is subject to prepayment in the manner specified in the Financing
Agreement and the Escrow Agreement.

The Financing Payments under the Financing Agreement shall be payable from the City’s
general non-restricted revenues and other funds that are lawfully available for that purpose,
including, the proceeds of the Financing Agreement and revenues from an ad valorem tax
authorized to be levied under the City’s permanent rate limit under sections 11 and 11b, Article
X1 of the Oregon Constitution, and revenues derived from other taxes, if any, levied by the City
in accordance with and subject to limitations and restrictions imposed under applicable law or
contract, that are not dedicated, restricted or obligated by law or contract to an inconsistent
expenditure or use. The City pledges its full faith and credit and taxing powers to the repayment
of the Financing Payments as contemplated by Oregon Revised Statutes 271.390. The registered
owners of the Obligations will not have a lien or security interest on the Project financed with the
proceeds of the Financing Agreement. THE REGISTERED OWNERS OF THE
OBLIGATIONS DO NOT HAVE A LIEN OR SECURITY INTEREST ON THE PROJECT
FINANCED WITH THE PROCEEDS OF THE OBLIGATIONS.

The payment obligations of the City under the Financing Agreement are additionally
secured by a subordinate pledge of Net Revenues of the Water System, as provided in Resolution
No. 99-22 of the City (the “Master Water Resolution”). Such pledge of Net Revenues is
subordinate to the lien on, and pledge of, the Net Revenues for the senior bonds outstanding from
time to time under the Master Water Resolution (the “Senior Bonds™). The obligation of the City
to pay Financing Payments is a Subordinate Obligation of the City payable from amounts in the
Subordinate Obligations Account (as such terms are defined in the Master Water Resolution).
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The Obligations are initially executed and delivered as a Book-Entry System issue with
no Obligation certificates provided to the Owners. Records of Obligation ownership will be
maintained by the Escrow Agent and DTC and its participants.

Should the book-entry-only security system be discontinued, the Obligations shall be
issued in the form of fully registered Obligations without coupons in the denominations of
$5,000 or any integral multiple thereof. Such Obligations may be exchanged for Obligations of
the same aggregate principal amount, but different authorized denominations, as provided in the
Resolution.

Any transfer of this Obligation must be registered, as provided in the Resolution, upon
the Obligation Register kept for that purpose at the Principal Office of the Registrar. Upon
registration, a new registered Obligation or Obligations, of the same series and maturity and in
the same aggregate principal amount shall be issued to the transferee as provided in the
Resolution. The City and the Registrar may treat the person in whose name this Obligation is
registered as its absolute owner for all purposes, as provided in the Resolution.

The Obligation owner may exchange or transfer this Obligation only by surrendering it,
together with a written instrument of transfer which is satisfactory to the Registrar and duly
executed by the registered owner or his duly authorized attorney, at the principal corporate trust
office of the Registrar in the manner and subject to the conditions set forth in the Resolution.

Unless this Obligation is presented by an authorized representative of DTC to the City or
its agent for registration, transfer, exchange or payment, and any Obligation issued is registered
in the name of Cede & Co. or in such other name as is requested by an authorized representative
of DTC (and any payment is made to Cede & Co. or to such other entity as is requested by an
authorized representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF
FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the
Registered Owner hereof, Cede & Co., has an interest herein.

THE ESCROW AGENT HAS NO OBLIGATION OR LIABILITY TO THE OWNERS
OF OBLIGATIONS FOR THE PAYMENT OF THE INTEREST OR PRINCIPAL PORTIONS
PERTAINING TO THE OBLIGATION; THE ESCROW AGENT’S ONLY OBLIGATIONS
ARE TO ADMINISTER, FOR THE BENEFIT OF THE CITY AND THE OWNERS OF
OBLIGATIONS, THE PAYMENT ACCOUNT ESTABLISHED IN THE ESCROW
AGREEMENT AND ONLY SUCH DUTIES AS SET FORTH IN THE ESCROW
AGREEMENT.

This Obligation shall remain in the Registrar’s custody subject to the provisions of the
Fast Automated Securities Transfer (FAST) agreement currently in effect between Wells Fargo
Bank, National Association, as Registrar and The Depository Trust Company, New York, New
York.

IT IS HEREBY CERTIFIED, RECITED, AND DECLARED that all conditions, acts,
and things required to exist, to happen, and to be performed precedent to and in the execution
and delivery of this Obligation have existed, have happened, and have been performed in due
time, form and manner.
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IN WITNESS WHEREOF, the Escrow Agent has caused this Obligation to be executed
by the manual or facsimile signature of an authorized officer as of the date set forth above.

WELLS FARGO BANK, NATIONAL
ASSOCIATION, as Escrow Agent

By:

Authorized Officer

THIS OBLIGATION SHALL NOT BE VALID UNLESS PROPERLY
AUTHENTICATED BY THE REGISTRAR IN THE SPACE INDICATED BELOW.

Date of Authentication: , 2013.
CERTIFICATE OF AUTHENTICATION
This is one of the $ Full Faith and Credit Obligations, Series 2013, which
represents an interest in the Financing Payments due under the Financing Agreement described

herein, and is properly registered and authenticated pursuant to the Escrow Agreement.

Wells Fargo Bank, National Association, as Registrar

By:

Authorized Officer

This Obligation shall remain in the Registrar’s custody subject to the provisions of the
Fast Automated Securities Transfer (FAST) agreement currently in effect between Wells
Fargo Bank, National Association, as Registrar and The Depository Trust Company, New
York, New York.
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Please insert social security or other identifying number of assignee)
this Obligation and does hereby irrevocably  constitute and appoint
as attorney to transfer this Obligation on the books kept for
registration thereof with the full power of substitution in the premises.

Dated:

NOTICE: The signature to this assignment must correspond with the name of the
registered owner as it appears upon the face of this Obligation in every particular, without
alteration or enlargement or any change whatever.

NOTICE: The signatures to this Assignment must be guaranteed by a financial
institution that is a member of the Securities Transfer Agents Medallion Program (“STAMP”),
the Stock Exchange Medallion Program (“SEMP”) or the New York Stock Exchange, Inc.
Medallion Securities Program (“MSP”).

Signature Guaranteed

(Bank, Trust Company or Brokerage Firm)

Authorized Officer

The following abbreviations, when used in the inscription on the face of this Obligation,
shall be construed as though they were written out in full according to applicable laws or
regulations.

TEN COM -- tenants in common
TEN ENT -- as tenants by the entireties
JT TEN -- as joint tenants with right of survivorship and not as tenants in common
OREGON CUSTODIANS use the following
CUST UL OREG MIN as custodian for
(as custodian for) (name of minor)
OR UNIF TRANS MIN ACT
(under the Oregon Uniform Transfer to Minors Act)

Additional abbreviations may also be used though not in the list above.
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APPENDIX B
COMPREHENSIVE ANNUAL FINANCIAL REPORT FOR THE FISCAL YEAR
ENDED JUNE 30, 2012



,06aMsQ ayp7 ul $3ID|d, A10621D3 Y3 Ul 1S33U0I 010Yd 0BamsQ a7 ZTOZ Y1 Jo sauuim aonjd T
— uosp|puoq buipy Jo Asa1unod si ajang $300) fo ojoyd 41an0)

35UDUI]/SN 10 0DaMS0 T3 MMM
1B dUI|UO 3|ge|ieA.

pue

o08amsQ ayeq o Aj) ay3
J0 Juawiedaq adoueUl4 BY)

Aq pasedaud
jueld 4o >=mco:cmuc_ abed SIyL

ZT0T ‘OE aunf papua Jeah |edsyy ay3 4o}

140d3Y TVIONVNI4 TVANNY JAISNIHIYdNOD
NO93¥Q ‘09IMSQO TNV 40 ALID



9L
SL

v
ov
8¢
9¢
S€

143
€€

[43

o€
6¢

LT
€T

—“n N~ o

98eq

uonew.oju| Azejuswasjddng pasinbay 03 sajoN
pun4 |eJausn
|en1oy 03 198png — sjuswaJinbay pue $324N0saY JO S3NPaYIS
uonewuojuj Asejusawajddng paiinbay

SjUSWI]e]S |eldUBUIL JISeg 3Y) 0] S910N
spund AJelalidold — SMO[4 YSeD JO JUSWeIS
spun4 Aseialidoud — S19ssy 19N pun4 ul saduey) pue sasuadx3 ‘Sanusnay JO JuUswlelS
spung Asejaridoud — $195Sy 19N JO JusWaleIS
S911IAIIOY JO JUBWISIEIS Y3 01 SPUN4 [BIUSWIUIIA0D JO S9dUejeg pung Ul
sa8uey) pue sainlpuadx] ‘SSNUIAY JO JUBWILLIS BY] JO UOII.I|I2U0IDY
Spun4 |[EIUSWUISA0D — S9dUB|eg PUN4 Ul S9SUBYD PUB S3UNJIPUdXT ‘SINUIASY JO JUSWEIS
S)9ssy 19N 4O
Juswalels ay3 03} }93YS |duejeg spun4 |elUSWUIaA0D 3Y}] JO uollel|louoday
Spun4 [BIUSWIUIIAOD — }93YS duejeg
SJUaWILIS [BIdUBUI pUNn4
S3IHAIDY JO JUBWIIRIS
S)19sSY 19N 4O JUBWIRIS
SJUSWIILIS |BIDUBUI{ SPIM-1USWIUISAOCD
SjUSWIALE)S [eIdURULY dIseg

sishjeuy pue uoissnasiq s,juawageuey

1oday s, J01pny Juspuadapul
NOILD3S TVIDONVYNI4 Il

s|eniyy0 pajuloddy pue paida|3 4o s

1ey) uoneziuedig

Suilioday [elouBUL4 Ul 9DUD||99XT JOJ JUSWSADIYIY JO DIBIINIDD)
|eniwsuel] Jo 121197

NOILD3S AHOLONAOULNI I

SINILNOD 40 318V

2T0TZ ‘O€ dun( papua JeaA |edsly ay3 4oy
10day |eueUlS [enuuy dAIsusyaIdwo)

NO93Y¥Q ‘09IMSQ MV 40 ALID

4adod pajaAdas uo pajutid som 1i0dau siy

&



€ST
1ST

141
LYT
El4s
SYT
144"
[44%
ot
6€T
8€T
LET
9€T
SET
vET
€eT
(434
TE€T
0€T
8¢l
LCT

114}
ozt
61T

suone|n3ay 91e1s uodaiQ Aq paJinbay oday s,J01pny Juspuadapu|

Spappupls Bulipny JUaWUISN0H YHM 3IUBPIOIIY Ul

PaW.O0LIad SIUSWS1LIS [BIDURUIY JO JIPNY UB UO Paseq SJ11BA JaYi0 pue adueljdwo)
uo pue 3uilioday |eldueul4 JOAO |0JIUOD |[BUJIDIU| UO 1I0daY S, J0MpNY Judpuadapul

FDNVITdINOD Al

uoloung Aq sansiiels s1assy |eude)

uonoun4 Aq sioiedipu Sunesado

uooun4 Aq sesAojdw3 uswulanog Al) jus|eainbz awn-|ing
siahojdw3 jedpuld

$21351381S d1Wou023 pue diydesSowaq

98e4an0) anuanay-paspa|d

uoljewJoyu] uidie 19aq |e8a]

1gaQ S91IAIY |eludWUIaA0Y SuiddeJang pue 1241
SuipuelsInQ 19aQ papuog |e4aUaD JO soliey

adA| Aq 19ag SuipueisinQ jo soney

SU0I129]|0D pue saina] xe| Aladoud

siaAedxe] Auadoud |edipung

sjuawuiaA09 SuiddelanQ pue 30auiq — sajey xe] Aladoud
Ayadoud a|qexe] Jo an|ep 13)Je|\ |E9Y PAIEWIIST PUB aN|e/ PISSISSY
Spun4 [EIUSWUIBA0D JO sadue|jeg pund ul sasuey)

Spun4 [BIU3WUJBA0YD JO SadUe|eg pun4

924n0S A SaNUAARY Xe | SIINAIPY |EIUSWIUIIAOD

$19sSY 19N Ul sasuey)

1uauodwo) Aq s19ssy 19N

NOILI3S TVOILSILVLS “llI

s|eldI0 Pa123|3 Ajjuspuadapul Jo ANjIGeIUNOIIY JO BINPAYIS
saoueleg SulpuelsinQ pue suoipoesuel| xe| Aiadold Jo 3|Npayds
sjuawaiinbay puog ain1nd Jo a|npayds

$9|NPaYdS |edueRUL JBYI0

Q3INNILNOD ‘SINILNOD 40 F18v]

2TOTZ ‘O€ dun( papua JedA |edsly ay3 4oy
10day |epueUlS [enuuy dAIsusyaIdwo)

NO93Y¥Q ‘09IMSQ MV 40 ALID

STT
Vit

€11
(44"

11T
60T
80T
L0T
90T
o)
0T

€0T
[40)

10T
L6
96
S6
V6
€6
6
16
06
68
88
L8

8

18

98eq

pun4 Suusauidu3
pun4 |00d JO10|A pue S32IAISS SJUBUIUIBIA
Spung 331AI3S [BUIIU| — |ENIDY 03 198pNg — SIUBWIINDIY pue $924N0S3Y JO SIINPAYIS
Spun4 9JIAISS [BUIAIU| — SMO|{ YSED JO JUaWae1S Suluiquo)
Spun4 92IAI3S |eulalu|
—5139sSy 19N pun4 ul saduey) pue sasuadx3 ‘senusnay Jo Jusawale1s Suluiquo)
Spun{ 92I1AJ9S [BUJISIU| — S13SSY 19N JO JUsWdeIS Suluiquio)
pun4 Ayjioe4 siuua |
pun4 8s4n0) Jjo9
pung Ja1ep\ 92BNS
pun4 Jalemalsep
pun4 diysiaulied Ja1ep) piesi|-08amsQ aye
pung Ja1em
spun4 aslidiaiu3 Jofewuon pue Jole|y
— [en1oy 01 193png — SJusWaJINbay pue $324N0say JO SINP3aYIS
spun4 as11diaiu3 JoleWUON — SMO|4 YseD Jo Juawalels Suluiquo)
spun4 asiidiaiu3 Jolewuon
—$195SY 19N pun4 ul sa8uey) pue sasuadx3 ‘sanuanay Jo Juswalels Suluiquo)
spun4 as14diaju3 JofewuoN — $19SSy 19N JO JuswWalels Suluiquo)
pun4 03[0 JUBWISSISSY
pun4 s3a3(oud |ende) Aduady Juswdojanapay
pun4 221136 1g9Q Aduasy 1usawdojpnspay
pun4 321AJ9S 1930 YHO1/AMD
pun4 921AJ3S 193Q papuog
pun4 yied 3ppAdig
pun4 sa8iey) Jusawdojanaq swaisAs
pund 19a.1s
pund4 1y dliqnd
pung AsjjouL
pung wsunoy
Spun4 [BIUSWUJISA0D JofewuoN pue Jofey JayiQ
— |en)oy 01193png — sjuswalIinbay pue s821n0SayY JO S3|NPaYIS
Spun4 [BIUSWUISA0D JofewuoN
—s9oue|eg pun4 ul saSuey) pue sainypuadx3 ‘sanuanay Jo Juswalels Suluiquo)
Spun4 [EIUSWUIBA0D Jo[ewuoN — 193ySs due|eg Suluiquo)
S3|NPaYIS puk sjudWIlels pung [enplaipuj pue Suluiquo)

uoneuwuoju] Asejuawajddng Jayio

Q3INNILNOD ‘SINILNOD 40 T8V

2T0T ‘O€ dun( papua JeadA |edsly ay3 4oy
10day |eueUlS [enuuy dAIsusyaIdwo)

NO93Y¥Q ‘09IMSQ MV 40 ALID



NOILI3S AHOLINAOULN]|

| NOILO3S

1¥0d3Y IVIONVNI4 TYNNNY JAISNIHIYIINOD
NO9IYQ ‘09IMSQ V] 40 ALID



I0[1PUNO)) ‘ASWIAL], [[I ® IO[IDUNO)) ‘UOS[O) ATR]A| W IO[IDUNO)) ‘JJILIDUOIA A[[ES W IO[IDUNOD) ‘D0Y3)] NI
10[I2UNO)) ‘UBpIOf BUUO(] W IO[IDUNO)) ‘Uewpny) J3[ m 10AB|y ‘UeWJOH dde[

‘syuswiedap
snolieA 3y} Jo speay ayi syuiodde uiny ul oym ‘4aSeuew A1d ayy yuiodde Asy| ‘sieah unoy Jo wua) e 4oy siseq
r_mm_tmnur_uc B UO pa3123|a SJ0|Idunod XIS pue JoAew e 4O S3SISU0? [1DUN0) |yl -198euew >u_u _mco_mmmwo‘_n e
u1 suopesado Aep-03-Aep Joj AjlJoyine aAileJISIUIWPE PUB ‘(|I2UN0D 3Y3) [19UN03 Al 1993UN|oA e Ul Allloyine
Adijod s3s9A yaIym ‘Quawulan0g Jo wioy JaSeuew-|1DUNOd B Japun A1) Byl saysijgeisa Jawey) Aud ayl

‘pUB|HOd UMOIUMOP 01 198 01 AJID 93 JO PUD 1SOM 3Y3 UO SISINWWOD JO) 91N0U 1SaydInb ayy s §
91B1S493U| “IBAIY 91IBWE||IM 3Y3 S|9]|eded yoiym ‘€ AemySi | PUB[HIOd UMOIUMOP 0} SS322Y "PUB|1I0d
UMOIUMOP JO YInOos sa|iw 3yS1a Inoge pue Ajuno) sewexde|) ul Ay 3sa8ie| 8yl s1 1| 'Gz/‘9€ jo uonendod
e S9AIDS pue s3I aJ4enbs TT Inoge sa1dnado Ajpuauund A1) ayy "aye7 o8amsQ Sulpunouins JaAlY d119We||Ip
ay1 Suoje ‘uo8a10 1samyniou ul pa1edo| sI ‘OTET Ul palesodiooul ‘(AlD ayl) oSamsQ e jo Al eyl

JUBWUIAA0Y 3y} JO 3|1J0.d

"}l UM UOI3IUN[UOD Ul peas 3q PINOYS PUE [B1IIWISUEL] JO J91I3] SIY3 SIUBWS|dWOD
VAN "SIUSWIIeIS [elDUBUL JISBq DY} JO SISA|BUB PUB ‘MBIAJISAO ‘UOIIINPOJIUI dAljeLIRU B sdpirosd
pue 1jodaJ s, Joupne Juapuadapul Yy smoj|oy Aj@1eipawuwl (Y'8AIN) SIsAjeuy pue uoissnasiq s uswageue|y

"}40daJ SIY1 JO UOII3S [BIDUBULY DY JO JUOIS Y3 1B PILIO] S|
10daJ s J0ypne Juspuadapul 9yl ‘ZTOZ ‘O dunf papua JeaA [easly ay) Joj SJUaWIIeIS [edueUl S,A11D Yl Uo
uoluido (,uea|,) payijenbun ue panss| aAey ‘SJUBIUNOIDY DI|qNd PAIYINIB) ‘dT] JIIMIBAA 8 BJOAIOY ‘10q[eL

'SJUBWIAILYSSIW
|eli9lew Aue JO 9344 dJe SIUSWIILIS [BIDUBULY BY} JBy) SDUBINSSE ‘DIN|OSqe ey} Jayled ‘9|qeuoseas apinoid
01 S| 9A1193(q0 ay3 ‘syyauaq paledidiiue PIIXD JOU PINOYS [0JIUOD [EUIDIUI JO 150D BY) asnedag ‘asodind
SIY} JOJ PAYSI|qeIS SeY 1l 1BY} S|0JIUOD [BUIIUI JO JIOMBWEL) dAISUdYaIdwod e uodn paseq ‘podal siy} ul
pauleIUOd UOIBWIOUI BY] JO AlljIqela) pue Ssaus1a|dwod ay) Joj Aljigisuodsal |n) sawnsse Juswageue|y

*ZTOT ‘0€ aunf papua JeaA |easyy ay3 Joy Juswauinbau siy3 [|1i4jny 01 paniwgns Agasay si o8amsQ axeT jo A1)
2y) Joj (¥4vD) Moday |epueuly [enUUY dAISUSYaJdWOo) SIYL "SIUSWILIS [BIDUBUL PalIpne Jo 195 913|dwod
e JeaA |edsly yoea Jo 3sSO[d 3yl JO Ssyjuow XIS ulyum ysijgnd sjuswuianos |e20| 1eyl saldinbas me| a1e1s

:08amsQ e 4o A1) aya Jo suaziy) pue ‘|1auno) Al UoAe|y 8yl ol

TT0T ‘L 43quiadeg

SN°10°063MS0’ 10 MMM
0920-5€9-€0S
¥€0.6 HO ‘0BamsQ ae

69€ X0d Od
ANUBAY V 08€

1IN3IN14Vd3Id JONVNIL

093IMSO IHNVT 40 ALID




‘sjuawadinbau
|1e83] ajqesijdde pue esuswy JO S91BIS PaNUN 9y} ul pardadde Ajjessuad ssjdiouud Sununodde
yloq Ajsnes pue spiepuels wesSoisd 0] WIOJUOD SIUBIUOD ISOYM Y4yD paziuedio Apusyye
pue 3|qepeas Ajisea ue ysijgnd ISNW HUN JUBWUJISAOS B ‘JUSWAASBIYDY JO 91BIILID) B papleme
9¢ 0] J9pJo u| "spodaJ |eldUBUL JUSWUIBA0S |BJO| pue 31e)s Jo uoneledald Joj spiepuels 1saysiy
39Ul YUM 3DUBWIOJUOD $3ZIUS0JaJ 1BY) pJeme |euoljeu snoi8iisald e S| JUBWSASIYDY JO 91BN
9yl °TTOZ ‘OE aunf papud JeaA [edsly 3yl Joj (Y4yD) Moday |epueuly |enuuy aAisuayaidwo)
S) 4o} 08amsQ ayeq Jo AuD syl 01 Sundoday |eldUBUI4 Ul 9IUB||9IXT JOJ JUSWSASIYDY JO 91BN
9y} papieme (YO4D) epeue) pue S21els paliun 3y} JO UOIIBID0SSY SIDDI0 SOUBUIY JUSWUIIAOD
3yl ‘4esA SAIIND9SUOD YuaalySie ayy Jo4 ‘piomy buniioday [pupuld [pnuuy anisuayaiduio)

spJemy

‘Jauuew uaidiya pue uspnid
Ajjeasiy e ul suonesado Ao aSeuew pue ‘salliAlde JIAID Ul Judwasedus d1gnd sdueyus ‘Ajunwiwod
ssauIsng JlweuAp pue jueqiA B 31e3Jd ‘S3IUAINIE JOOPINO J0) saiiunloddo apinosd pue siasse
|eauawuoJiaua Ay 109304d ‘Ajjigeall pooydoqySiau oddns pue 8yl jo Aujenb s,AuD) syl anosdwi
pue ulejuiew ey} suoya Suluueld ul Joddns ‘Allunwwod 3jes e apinold :sease Adljod Jofew asayy
papn|aul JeaA |easly ZT-TT0Z @Y3 Suunp sjeos jo 1si| ayl “JeaA yoes jo Asenuer ui sjeod paja|dwod
Joud 3yl sanowal pue s|eod mau sidope pue sauyap |1Puno) A1) ayl 198pnqg ay)l Joy aJedaud o

‘Auond J1ay) pue sjeos ayj Suissasseal pue ‘synsas Suilen|eAs ‘s|eos wuay
-8uo| pue -10ys Suimalnaa ‘sanidalqo pue sjeod Suillas Jo 91942 Suinunuod e s| ssadoud ayl “yeis
pue [1puno) Au) syl Aq pazinuold pue padojansp aJe saAldalqo pue sjeod ‘ssedoud mainaa 198pnqg
ay1 8unQ sana(qo pue s|eos paulyap Aj4ea|d p1eMO) JIOM pue ysi|qe1sa 01 panunuod sey A1) ayL

saAnenul Jofey

*TTOZ 19qwaldas pawuyjeas a1am s3uiies asay] "199(oid Jomas Jo1daduaiu|
08amsQ aye7 ay3 puny 0} panss| sUoIeSI|qo 1PaJd pue Yuey [Ny ay3 Joj v 9|dii} 01 A31D 3y uo s3unes
J19y} pasies a21AI9S Sulley s,.100d g pJepuels pue sApoolN ‘6007 Adenugad ul puy ‘juswaSeuew
|eIDUBULY JUB||9JXD puUB ‘USpPJNQ 1gap MoO| ‘@8eJan0d pood Assa Sunid ‘zey 01 gey WoJ) 1gap pung
1918\ S,AND 3y uo Suijes s) pasied IAIBS J0ISAAU| S, APOOIAl ‘£00T 1200120 Ul ‘suoljesado [eidueuly
paSeuew [jam pue SI01EJIPUI JIWIOUOIIOII0S 3|qeIOoAR) S,ALD 9y} uo Sunuawwod ‘v ajduy 031 Au)
ay1 uo s3uneu J1ay) pasied 92IAI9S SulleyY S,1004d )@ PIEPURIS PUB IAISS SI01SAU| S,APOOIAl ‘900T Ul

ssuney upasd s, Ao

‘[emaual ueqJn 10} anuUsAyY
g uo 123foud Joyduy YuoN e Joy sanuadoud adinboe 01 Suipueisino si uoliw G'Z$ pue Aepn asnuy

4

uo 3)s Apadoud aude-yT syl aJinboe 03 pasn 1paJd Jo aul| jueq e jsuieSe Suipueisino s uol|iw 6TS
Ajleu PV "ZTOZ ‘OE aunf jo se Suipuelsino sanssi puoq ul 000‘SST'TETS JO (2101 B J0) ‘|lemaual
uequn 1oy suoiesi|qo 11paJd pue yiiey [Ny auo Ul SuipuelsINo 000‘0ET TTS PUB ‘SaNss| puog anuanal
omi ul Sulpueisino 0p0‘S90°0TS ‘421BMBISEM JOJ SUOIIBSIIO IPaJd pue Yiley [N} OM] Ul Suipuelsino
000°000°G6$ ‘senss! puoq uonesiqo |esauad Jnoy ul Suipuelsino 000°096°STS pey AlD ayL

‘panosdde
9J9M S99 J91EMI]ISEM IO 9SBDIIU| 91BJ JUIIIAd € B PUE S99) JUSWISEURW JDIBM 3IBJINS JOJ 3SEDIIUI
91eJ Juad4ad /£ e ‘ZT0T ‘T AN pue ‘4e1em oy 9seaudul a1ed Juad4ad §°GZ B ‘ZTOZ ‘T YdJBN 9A130343
‘panosdde asam saseasoul 994 91ed Ajjin uleusd 198png gI-T1T0Z 2yl Jo uondope ayy yum Suoly

‘puny ay3 uo Suipuadap jusdiad Qg pue g usamiaq adued Ajjesauss pue sasuadxa Suijesado
|lenuue jo a3ejuadiad e se painsesw ase saulPpind Adjjod aasasay  ‘ssedo0ud 198pnqg ay1 Suunp
9911Wwwo) 198png suazii) syl Aq pamalnai pue [12uno) ayl Aq 18s aJe yaiym saulapind Adljod aya
UIYIM ||} punj yaes Jo sjunouwie aAIasal ‘ueld |eloueuly 218a3e.3s s,A1D 3yl JO M3IABJ B3 Ul papn|au|

Suiuueld jepueuly wial-Suol

*S|210Y 1IN0} pue “Yied 3140 23e10d107) d3u10dIa1Ud) BY3 ‘SBUIP|ING 331440 f SSe|d
USZOp € UBY} 2J0W SAPN|IUI ‘G DILISIDIU| Jeau ‘Aepp asnuy Suoje JuawdojaAap [BIDJBWWOD [BUOIIPPY

*SHN2JID0J21W plIGAY pue $193ys papnJixa diise|d jo siayew apnjoul siaAojdwa Sulinioejnuew 3sasie|
9yl -o8amsQ aye7 Jo AND Byl pue 1dUISIQ [00YdS 0SamsQ e ay) aue sisAojdwa Sunioejnuew
-uou 1sa8J4e| 3yl -AlD 9yl Jo pud 1ses Byl 1e 1oyd juswdojanspas SujoSuo Jsofew e pue
‘apIs 15am 31 uo Aep asnuy Suoje JoplII0d 321440 JURDIUSIS B S| 24ay) ySnoyije ‘AlAnde [elaJawwWod
paseq-|ie1a4 pue Aisnpul AABaY JO O11BJ MO| B YIIM AJIUNWWIOD [e13UapIsal B Ajuewlid s| 08amsQ aye

‘uo8a4Q Jo 91e1S ay3 Ul AJ1d Aue Jo 3saysiy ay3 Jo suo sI swodul eyded Jad
‘uopie|ndod s 4O [9A9) [|IS PUB UOIEINPD YSIY Y} JO ISNEIAY SUINJUMOP JIWOUOID WOI) Pale|nsul
aJow S| Ing ‘ease ueljodoJid|\ PUBIOd J1IUS 3Yl JO 1eyl yum payull sI Awouoda sAuD) syl

Awouod3 |e207

‘[19uno) Aq panoidde aue sjaAs)| uonelidoidde usamiag sunowe 198png
40 siajsuel] ‘(auswaSeuew Suusauidus — SuussuiBus “8'9) juswiedsp pue ‘uonduny ‘puny Aq
pa1edoj|e s 128pnq ayl *|043u0d pue Sujuueld |eidueuly s,A31D 3yl JOj UOIIEPUNOY Y] SE SaAJDS 198pNnq
SIYL "Jedh |edsy ay1 Jo ,0€ dunf uey) Jale| ou Aq 198png |euly e 1dope 01 palinbal st [1PUN0) ayL

‘3un Jusuodwod papusa|q e se 3odaJ siy3 Ul papn|aul a4e Aduade siyl Jo SyuswWleIs [eIdUBUL BYL
‘08amsQ ayeT Jo A1) ay1 Jo Aduae [emaual uequn ay ‘(AduaBy ayi) AdousBy Juswdojanspay oSamsQ
ae7 ay3 ‘Ayjus |eausawulanosd yun juauodwod auo sey AuD ayl 921AI9s Aseuql] Ajunwwod pue
‘Sa11IAI108 [euolleaJd3l pue syJed ‘uoneingas pue uondadsul Suipjing ‘uoneindaa Suiuoz pue Sujuue|d
‘S92IAI9S JUSWSSEUBW JS1BM 2DBJNS puB ‘USIBMIISEM ‘Jalem ‘Juswanoidwl pue ddueuSjulewW
199435 ‘Quawanoidwil pue |0J3U0D DljeJ) ‘S3VIAISS |edlpaw AdusSiswa ‘uoidsioud auly pue
921|0d 3pn|aul $33IAISS 3saY L “AluUNWWOI 3Y) 0 SIJIAISS [edidiunw Jo a8ued ||ny e sapiroad AlD ayL

2T0T ‘L 43quiadag
2T0T ‘L Jaqwiadag 08amsQ ae7 Jo Al ay3 Jo suazii) pue |1puno) AlD ‘JoAe|n ayy o)
03amsQ e Jo A1) ay1 Jo suazii) pue |1uno) Ay ‘4oAe syl of



1010211 SANNIIXY

G Y

JUPISAL]

‘Funsoda peoueuy pue
Sununoesoe waaAod ul sprepues
1sayB1y 2 anaIye (YD) suodar
[euEuy [Eauue aasuayadwos asoym f
Juawaina aakopda sipgnd pue spun uawUIACE
0] BPRUE]) PUR SAIEIS PANIU[] 3y JO UONBIDOSSY
SIDJO LU JWALA0D N AQ paruasad st Funioday
1 ut H 10] JUSLAAAYIY JO NLIIIAT ¥

1102 ‘0g dunf
PRPUH JEDX [eI5L] U3 10}
uoday [eouRUL]
[enuuy aarsuayardwo)) sit 104

uo3a10
03amsQ aeT jo A1)

o porssoig
Surodoy
[eroueurq ur
QOUR[[OXH IO
JUSWIAAIYDY

JO 91BOINId)

1a8euey M)y J0ya11Q @dueUy
uospleuoq pieq 13|n3 eynsun

it TBFY

‘parwgns Ajnpoadsay

"saoueuy 5,410 ayl Jo Juawad auyy ul wsijeuoissajosd jo spaepuels 1saysiy ay) Sulurelulew
10y poddns Buliejun siayl Joy aalWWOD JPNY Ayl pue ‘punoc) ayy Jodel ayl o uand si osje
upa1) “wodal siy) jo uonesedasd ayy 03 pAINQUIUDI pue PalsIsse oym Juawiiedap ay) Jo siquiaw
|le 03 uonepaidde Jno ssaudxa 0) YSIM 3 "IUAWIBEdS(Q IUBULY BY] JO JRIS U Y] JO 3
pajedipap pue Juanyya ayl Inoyum ajqissod uaaq aney Jou pinom uodal siyl jo uonesedasd ayl

sjuawadpajmoudy

7102 ‘L Jaquanag
08amsQ &1 J0 A 3U1 JO SUZIID pue PUN0D A JoAeIA Y3 0L



Aieagn

L
(v407) Aouasy
juawdojanapay
P E——
L 01 — Torneg
H leyde)
diysiaunied pue J1wouo0d3
Aiddng so1ep —
piedi) - 01 D —
| | A3ojouyda)
uonewJoyu|
Hno)y .~
|ediuniy
)
$924N0S3Yy
] uewnH
—
2dueuly
)
uoneasnay
pue syued
—_—

21104

Roi0i0

3 Suluuelq

(s101)

19f01d Jamas
J0ydaouaiu] 01 -

uswieal]
191eM -

ey -
Su 18u3 -

EYTE]

suonesadQ -

SHoMNIGNd )

aspnr 1a8euey A

Asuwiony A

J1ou

no)

Ao /10hey

SN3ZILID

uey) uoneziuedip
uo8a1Q ‘08amsQ ayeq jo A

jue|q 13| Ajjeuonuayul aded sy



SN°JO°03aMSO’I"MMM

¥€0L6 u08a.1Q ‘08amsQ e
69€ X0g 10 ¥s0d

214D 34

10103J1Q S924N0S3Y UBWNH
1030241q 13foud

10333.1Q sJleyy dlignd
1032941 SUOI}EIIUNWWOD)
1032241 S92IAISS SdUBUBIUIBIA
J99u18ug Aup

1032311Q UO11e3IIBY puk SHied
J030311Q ddUe

431yD 3ljod

Ja8eue|A A1) JUBISISSY WIIBU|

1012241Q Aeaqn

a8pnr 1no) jedpiunip
Asuiony Ao
Ja8eueln AlD

uonisod

TTO0T ‘T€ Jaquadag
TTOT ‘1€ Jaquiadag
¥102 ‘T€ J2quiadag
¥102 ‘T€ Jaquiaag
¥102 ‘T€ Jaquiadag
TT0T ‘T€ Jaqwiadag
TTOT ‘T€ Jaquiadag

SNUBAY Y 08€

uos|im p3
uejayd uess|y
saJewoy |90
S BunsHyd
J3]SIaH auer
SuJeH uyor
weyesn Ang
JaWID Wiy
13|n3 gnsun
uosuyor uog
Swiel||IM juelg

‘54032241

As|days aonug
[19mod pireq
uospleuoq pireq

s|enyo pajuloddy

J0|1PUNO) ‘Aduual] ||ig

J10|1PUNO) ‘uos|O AJey

10]1Un0) ‘@03 MNIN

J10|15UN0) ‘uepJor euuoq
10]12UN0Y ‘UBWIPNY J3f
JUBPISAI |19UNOD ‘31U AlleS
JoAR ‘UBWIYSOH Yoer

saJidx3 waal

SIEPIO PaId13

s|ePyyo paruloddy pue patds|d o Isr

NO93¥Q ‘09IMSQ INV] 40 ALD

jue|q 13| Ajjeuonuayul aded sy



11

NOILD3S TVIONVNI4

|| NOILO3S

140d3yY TVIONVNI4 TVNANNY JAISNIHIUAINOD

NODIYQ ‘09IMSQ INVT] 40 ALD

ot

jue|q 13| Ajjeuonuayul aded sy



€l

YO m JONVITIY AFHOVIDOW

yodal eyl ‘soueldwod uo Jo Buniodal [eloueuly J9A0 [05U0D [euUIBIUI BY} Uo uoluido
ue apiroid 0] Jou pue ‘Bunsal yeyr jo synsal ayy pue aosueldwod pue Huniodal
[eloueUl JaA0 [041U0D [eulaiul Jo Bunsel Jno jo adods ayl aquosap 01 sI uodal
yeyy Jo asodind ay] ‘slepew Jaylo pue ‘sijuswaaibe juelb pue sjoenuod ‘suone|nbal
‘sme| Jo suoisinoid urenad yum adsueldwod s) Jo S1sa) Jno pue Buniodal eloueul
JBA0 |0JU0D [euwsdlul SAND Y} JO UONBISPISUOD INO U0 ‘ZTOZ ‘L Jaqwiedaq payep
1odaJ Ino panss| osfe aAey am ‘sprepuels Buiipny JUSWUIBA0S UM 9oUBpIodde U|

“eOLIBWY
JO saelS panun ayl ul paydadsoe Ajessusb ssjdiound Bununoooe yum Alwlioyuod
Ul papua uay Jeak ay) Joj joalayy ‘s|gedldde aisym ‘smojy ysed ayl pue uomsod
leloueuly ul sabueyd aAndadsal ay) pue ‘ZT0Z ‘0S aunr Jo se ‘Al ay) Jo uolewloul
puny Bulurewal arebaibbe ayy pue ‘puny Jofew yoes ‘sanianoe adAl-ssauisng
ay) ‘samAnoe [eluswulanob a8yl jo uomisod [elpueul aAndadsal ey ‘syoadsal
[euarew |fe ul ‘Aurey Juasaid anoge 0} pallajal SjuUaWleS [eloueuly 8y ‘uojuido Jno uj

'suoluido Ino Joj siseq ajqeuoseal e sapiaoid Jipne Ino Jey) anslag
9\ "uolreluasald Juswayels [eloueul [[eIan0 ay) Buienfens se ||am se ‘Juswabeuew
Aq apew sarewnsa jueoyiubis pue pasn sajdiound Bununoaoe ayy Buissasse sapnjoul
OS|e Jipne uy ‘Sjuswalels [eloueuly 8yl Ul S8INsojasip pue sjunowe ay) Buiuoddns
20UBPING ‘siseq IS8} e uo ‘Buluiwexa sapnjoul Jipne uy -uojuido yons ou ssaidxa
am ‘A|Buipiod2y “Bunuodas [eloueuly J9AO [01U0D [euIBUI SAND BY) JO SSBUBANIBYD
ayr uo uoiuido ue Buissaidxa Jo asodind sy 1oy J0U ING ‘SIOUBISWNDID Ay}
ul areudoidde ase rey) sainpasoid upne Bulubisap Joj siseq e se Buniodal felpueuy
JOAO |0JUOD [eUJB)UI JO UOITRIaPISUOD S8pN[oUl JIpne Uy  "Judwelelssiw [euslew
JO 99J) ale SUBWIAJeIS [eloueUl BY) JAUIBUM JNOoge 3dUeINsSe J|qeuoseal urelqo
0} yupne ay) wuopad pue ueld am ey ainbai sprepuels asoyl ‘selelS paluun ayl
Jo [esdua9 Jajjondwod syl Ag panss| ‘spiepuels Bupipny JUSWUISA0D Ul paurejuod
s)pne [elpueuy 0) ajgedldde spiepuels ay) pue eIUBWY JO SIIS PaHun aul
ul pajdadoe Ajlesauab sprepuels Bunipne yum adueplodde ul Ipne INo Pajonpuod 9\

"JIpNe INO U0 paseq SjuawWale)s [eloueul asay}
uo suoluido ssaldxa 01 si Aljigisuodsal InO wawabeuew s A1) ay Jo Aljiqisuodsal
3y} aJe sluswalels [elouRUY 3SaY|  "SIUBUOD JO d|qel By} Ul paisi| Se sluswarels
[feloueuly diseq SAND 8yl asudwod ABAIDSI0D YdIym ‘ZT0Z ‘OS dunc papus
Jeak ay 4o} pue jo se (AuD ayy) uobaio ‘obamsQ axeT o AID 8y Jo uonewloul puny
Buiurewal ayebaibbe ayy pue ‘puny Jofew yoes ‘saianoe adAl-ssauisng ay} ‘saniAioe
[ejuswuianob ayl jo swawalels [epueuly BuiAuedwodde syl paypne aAey S

uobaiQ ‘obamsQ axe]
obamsQ axeT Jo AID
1ouNod AND dyL

2102 'L JsquiadaqQ

140d3d S H01IdNV LINIAN3d3ANI

[ T T

AN PIMIEN T
BjoAI0Y ‘Joqie]

(41

juelq 13| Ajjeuonuaiul ased siy L



Sl

SjueINN000Y 2ljaNd PaLILSD
dT1 ‘NOIMYVM B VIOAHOM ‘LOgTVL

‘I uo eouelInsse Aue apinoid Jo uoluido ue ssaidxa jou op am ‘A|Buipioooe
pue ‘sjuswalels |eloueuly oIseq ayj Jo ypne ay) ul paldde saunpasold Bupipne ay) oy pajoslgns
uaaq JoU Sey UOIBWIOJUI YONG 'Sjuswalels [eloueuly 9ISeq ay} jo ped palinbai e Jou aie pue
sisAjeue |euonippe jo sasodind Joj pajussaid aie ‘sjusjuog JO B|ge By} Ul Pajsl| SE ‘suoioes
|edsiie}s pue Aiojonpoliul 8yl ‘sjuswajels [eloueuly oiseq sAND ay) esudwod Ajaaios)jod
jey} sjuswaje)s |eroueuly ay) uo suoluido Buiwioy jo asodind 8y Joj pajoNpuUOd SEM JIpne INQO

¢ abeyd

20z ‘L Jequisoaq
obamsQ axe jo AND
Iounod AND ayL

i

'al0yM B Se Uae) Sjuawalels [eloueul diSeq ay) 0} uoie|al Ul ‘'sjoadsal [elsrew e ul
‘parels Aure} si uoirewloju] Areyuswsa|ddns Jayi0 8yl ‘uoluido INo U] "BILBWY JO S3YIS panun
ayy ul paydasoe Ajjelssuab sainpasoisd Bunipne yum aduepiodde ul sainpadold [euonippe Jayio
pue ‘SaAjaswWay} SjusWaleIS [eloueUlY diseq ayl 0} JO Sluswalels [eloueul diseq ayl asedaid
01 pasn spiodal Jayio pue Bununodoe BuiApdpun ayr 01 Apoasip uoirewloul yans Buijiouooal
pue Buuedwos Buipnjoul ‘sainpadoid [euonippe UlRMad pue SJUsWLlels [eldueul diseq ayl Jo
1pne ayl ul paidde sainpadsoid Bunipne ayy 01 pajoalgns usaq sey uonewlou| Areyuswsalddng
JAYIO 8yl sluswalels [epueuly diseq ay asedasd 01 pasn spiodal Jsyio pue Bununodoe
BuiApapun ayy 03 Apoalip Sareld) pue wWoly paAlep sem pue juawsabeuew jo Aljgisuodsal
3yl SI UOeWIOUl UYdNS  "SjudWdlelS [eldueul diseq 8yl jo ued pasnbal e 10U SI pue
sisAjeue [euonippe Jo sasodind Joj payuasaid S| ‘SuaUOD JO Bjgel 3yl Ul pals]| Se ‘uoiewlou]
Arejusweiddns Jayi0 8yl ‘suawserels [epueuly diseq SAND 8yl asudwod  A|9Aos)j0d
Tey) sjuswalels [eueuly ayl uo suoiuido Buiwioy jo asodind sy} o} PalONPUOd Sem lipne InQ

"90YM B Se ude] Sjuswalels
[eloueul} dlseq ayl 01 Uoneal Ul ‘soadsal [elatew e ul ‘palels Alie) si uonewlojul syl ‘uoluido
INO Ul "eduBWY JO SarelS palun ayl ul paldadde Ajlelauab sainpadsold Bunipne yim asueplodde
ul sainpadold JBYI0 pue ‘SaAlSWaYl SIUSWSIeIS [eloueul 8yl 0} JO SUBWAlRIS [eloueul
ayl aledaid 0) pasn spiodal Jayio pue Bununoose BuiAiapun ayy 01 Apdalip uolewIoUl yons
Buiouosal pue Buuedwod Buipnjoul ‘sainpadsold [euonippe URLS) pue Sjuswalels |eloueul
ai1seq ay Jo upne ay} ui paldde sainpadsold Bunipne ayy 01 paoalgns usag sey uonewloul ay |
'sjuswialels [eloueuy diseq ay) aredaid 0} pasn spiodas Jayio pue Bununodde BulApapun ayy 0}
Apoalip sarejas pue wolj paALap sem pue uswaleuew jo Ajigisuodsal ay) SI uoeWIOUI YoNs
"IX3)UOD [B2LOISIY 10 JIWOU0J9 ‘leuonelado areudoidde ue ul suswaleIS [BIOURUY JlSeq By}
Buioe|d 10) Buniodal reroueuly oiseq Jo Led [enuassa ue ag 0] 3l SISPISU0D OYM ‘preog sprepuels
Bununodoy eswuIan0s syl Agq palinbal se sisAjeue [euonippe jo sasodind Joy pajussaid
S| pue Sjuswaels [eldueul diseq ay) jo ued pasnbais e jou S| ‘uonewloju] Areyusws|ddns
paiinbay se sweo0) Jo d|gel 8y Ul pals ‘pund [eJBUSS By} Joj uopewsojul uosledwod
Arelabpng Buikuedwoooe syl ‘sluswalels [eldueul diseq S A1) a8yl asudwod ABAnoajj0d
Tey) syuswarels [epueuly ay) uo suojuido Bujwioy jo asodind ayy 1o} PaldONPUOd Sem Jpne INQ

‘9oueINSSE
Aue apinoid 1o uoluido ue ssaidxa 01 9OUBPIAS JUBIDINS YIM sh apiroid Jou op sainpadosd
pajwi| 8y} asnedaq uofyewojul ayy uo asueinsse Aue apiaoid Jo uoluido ue ssaidxa Jou op 3
'SJuswalels [eloueuly dIseq ayj Jo Jipne Jno Buunp paureiqo am abpajmouy Jaylo pue ‘sjuswalels
[eloueuly dIseq 8y} ‘sauinbul Ino 0} sasuodsal s,uswabeuew yYium AdUS)SISUOD IO} UOIewIojul
ayl Burredwod pue uonewsoyur ayy Buedaid Jo spoylsw a8yl noge juswabeuew jo sauinbul
JO PaISISUOD YJIyM ‘eoudWY JO Sarels panun ayr ul paidadde Ajessusb sprepuels Bunipne
UM aoueplodde Ul uonewloju] Areuswalddns pasnbay a8yl 0} sainpadsosd paywi urenad
paldde aney ap\  '1X81U0D [BILOISIY JO ‘OlWoU09a ‘feuonesado ajeudoidde ue ul sluswalels
leloueuly diseq ayy Buoeld Joy Buniodal eroueuly jo ued enuasse ue ag 0} M SIBPISUOD
oym preog sprepuels Bununoddy [ejuswuianod ayy Ag palnbal si ‘sjuswalels [eloueul
oiseq ayj o Yed e jou ybBnoyle ‘uolrewloul Yons "sjuawalels [elpueuy diseq ayj uswa|ddns
0} pajuasald ag ‘sjusjuo) Jo djgel ayl Ul palsl| se ‘sisAfeuy pue uolssnasiqg sjuswabeuep
Tey) aunbas eouswy Jo seyelS panun 8yl ul paldedcde Ajessusab sedidund Bununosdy

“JpNe INo JO S)Nsal 3y} Buissasse ul palapisSuod aq pinoys
pue sprepuels Bunpny JUSWUIBA0D YiM dueplodde Ul pawlopad ipne ue jo ued jeibajul ue s

Z abed

2102 ‘2 JaquiadaQ
obBamsQ axe jo A
jounod AND ayL



LT

*Jayjoue auo
01 aAl1e|2J pasduelle aJe 1iodas [enUUE SIY] JO SUOIIIS SNOLIBA 3Y) MOY S91BJISN||I ‘MOJaq T 1eyd ‘pung
|easuan s,AuD sy 4oy uonewdojul uosiedwod Aiela8png sapinosd yoym ‘vonpwiofur Aipjuawajddns
paJinbai ‘uo11d3s ayy Aq pamo||o4 a.e Ssjuawalels syl 's|ieIap aJow apiaoid pue sjuswalels [epueuly syl
Ul uonewIo Ul 9yl uje|dxa 1BY) S2]0U BPN|OUl OS|Ee SIUBWISILLS [BIDURUI JISE] BYL ‘Spunj Jofewuou ayl Jo
$3|Npayas pup SJUaWa1Is buluiquiod ayy pue ‘vonpwiofur Aipjuawajddns paiinbai ‘sjuawWalps [DIdUDULL
2Isbq 3y} Suleluod 1odaJ [enuue siyl JO UOIIAS |eIdUBULY BY] ‘SISAjeue pue uoIssnIsIp SIYyl 03 Uolippe u|

SINIWILVLS TVIDONVNI4 JHL 40 MIIAYINO

'S91EJ }59191U] J9MO]| 0} BNP SIS0D IJIAISS 19aP
J9MO| PUB ‘PIAIDIAI SINUDADI SI) BSIYIUBIS [BUOINPPE ‘1OLISI |00YdS 08amsQ ayeT ay) 03 JuswAed
SWI1-2UO B SaPN|Dul 3SBIIIP SIYL ddueleq pua-1eaA [edsly snoinaid ayl wody 000°006S JO 2Sealdsp
B SI Y2IYyM ‘uol|jiw £ pZ$ Jo JeaA |easiy SIyl JO pua ay) JO Se 2due|eq puny e syodal pung [eJBUSD YL e
“Jeah
sly1 pappe swei3oid Mau ou Yum uol|iw $'ZES sem swesSoud s,A1D Byl ||B JO 1500 1J3JIp 18U BYL e
-1eaA Joud ay3
woJy paseaJdul os|e sasuadxa duiiesado aiym ‘(spunf ad1nias |puiajul ay3 Jof uoljiw £ s bulpnjouy)
uolfjiw €°Gz$ 03 uoljjiw T'€$ Aq pasesasoul sanuanss 3unesado ‘sanaie adAy-ssauisng s,A1D sy Ul e
sweuSoud [elUSWUISAO0S J0) SONUBARI
J3Y10 pue xe} ul pa3eJauas uol||iw 9°gES Yl UBY) $S3| UOI||IW T'ES 2JaM sasuadxa 31au asayL "uol|jiw
G'GES Sulle10) SIIIAIDE [BIUBWIUISAOS WOU4 S3SURMXD 13U paindul ALD) syl ‘JedA |edsy syl Sung e
"Judd4ad '€ 10 uolfjiw €$ Agq paspaJoul saliiazde 3dAy
-SS3UISNQ JNO JO $19SSE 19U pue 1uadJad /' 4O uol||iw €'€$ AQ paspaJoul SaIYIAIIOR [BIUSWUISA0S JnO
40 s3asse 18N ‘suoljesado s, Jeah Siy3 JO 35IN0J 3Y) A0 UOI||IW €°9S$ PasnaJoul s1asse 1au sAl) ayl e
'$10}1PaJd pue suazi}id 03 suonesijqo Suiosuo s,Au)
3Y1 193W 01 pasn aq Aew (s13ssp 1au pa3d1i3salun) Uol||iw Z'£Z$ ‘AUNOWe Siy} JO *(S29ssp Jau) uol||iw
€22$ Aq JeaA |easiy 1u923. 1SOW BY) JO 3SO|I BY) 1€ SO el] S} papaddxa Al) Y} Jo S}asse Byl e

S1HOITHOIH TVIONVNI4

*sIsAjeue pue uoISSnISIP SIY} MOJ|0} YIIYM ‘SIUSWDILIS
|eueuly s,AN) 8yl pue 1odal SIy} JO JUOL) Y} 1e J9113| |BIHWSURI} Sy} YUM uoidunfuod ul ) peas
asea|d saSueyd SunnsaJ pue SaINAIER JEIA JUB4IND UO SISNJ0 SISAjRUY PUE UOISSNIsIQ S,3uswageue|pl

*A31D 9Y3 8u1303je S1030B) JIWIOUOID Y} PUE ‘Spuny 0} Pa3e|aJ SaNSSI 21199ds ‘}98pNQ dY3 WU SIdUBLIEA
pue saSueyo 3188pnq ‘uonisod |eppueuly ul saSueyd Sunnsas pue S3NIAIDE [elDUBUL Jolew ‘S)yasse
|e IWpPEe 1gap ‘Sanss| |eldueuly JUBdIUSIS UO SISNJ04 SisAjeue ayl ‘08amsQ axeq jo AuD
9y3 Joj uonisod |eldueuly pue sallAIde |eldueul Jo s1Yy3iysiy ay) syussaud sisAjeue pue uoissnasIp SiyL

SISATVNY ANV NOISSNISIA S.ANJWNIDVNVIN

91

jue|q 13| Ajjeuonuajul aded sy



6T

*JedA |easiy Jold ay) Jo pua 3y Jo se anay
p|ay uoienyis swes ay] salHAIIE 3dA1-sSauUISNG pue [BIUSWIUIIA0S 91eJedas S} J0J Se [|9M Se ‘D|oym e se
AMD 3Y3 40} Y104 ‘S13SSE 12U JO S3110831eD 34y} ||E Ul sadueleq aAnIsod pey AN Yyl ‘ZTOT ‘OE dunf Jo sy

'S10}11P3Jd pue suazi3d 03 suoliesijqo Sulo3uo s,A1D) ay3 193w 01 pasn aq Aew (uol|jiw Z°£Z$) S1955D
13U pajol3sasun Jo duejeq Sujulewsal syl ‘pash ag Aew Asyl moy uo suoldLISaS |eulIXe 0} 193lgns
3Je 1By} $324n0saJ sjudsatdad (3uadsad 9°9 Jo uol||iw £ HTS) s1esse 1au s,AuD ayi jo uoiniod |eu pe uy

L91C S 0€ze S 7s6 S 786 S ST $ e $ siasse 19U |ejo|
S'9¢ oLe 0Tt S'L S'sT L'61 papuisalun
991 LT o - ot Lyt paoLlsay
9°€LT 7181 o'v8 £L06 9'68 06 199p pajeaJ Jo U
‘syasse [e31ded ul paisanul
s19sse 19N
9'6LT 88T Tt €8T 989 S99
7991 6'L9T 6'STT Toct oS 8Ly
S'ET 69T s 8 €8 L'8
€'96€ 8'LOV €91¢ S'9¢¢ 0°08T €181 siosse |ej0]
01ze T'8¢ee 0'€8T 86T 0'8ET [0} 29 syasse |eyided
€SL S £'69 S €E€E S v8e S oty S €Tr S $}9SSEe J9Y3o pue juaLin)
TT-0TAd CT-TTAd TT-0TAd CT-TTAd TT-0TAd CT-TTAd
|elol SanINPY SanINPY
adAy-ssauisng |eaudWuUIBN0D

(suoyjiw 1)
pua-1ea) |easid JO se S3assy 19N
13jqeL

953Y) 21epinbi| 01 pasn 3 10UUERD SIA|PSWIY] S)asse |elided ayl 2duls ‘s924N0s Jaylo wouy papiroid
99 1snw 1g3p siy3} Aedas 03 papasu $324n0S3J Y 18U PAIOU 3 PINOYS Il 1qap Pale|ad Jo 18U palodal
sI s19sse |ejided sy Ul juawisanul s,A1D ayy ySnoyly ‘Suipuads aininj 1o} 3|qe|ieA. 10U .. $13sSe 353y}
‘Ajausnbasuod ‘suaziid 031 sadIAISS apinoad 01 siasse |ended asayl sasn AuD ayl Suipueisino [|iis aue
18Y1 519558 950y aJinboe 01 pasn 1gap pale|as Aue ssa| ‘(quswdinba pue ‘AJsuiyoew ‘s3uipjing ‘pue| ““3-3)
s19sse |ended Ul JUBWISIAUIL SYI S1I9|yaJ (1usd4ad TQ) s1esse 18u s,A1D ayy Jo uondod 1sadle| ay) Jey Ag

*Je9A |BISI) JUSI 1SOW DY) JO ISO[I Y3 1B UOI||IW £22S Ag Sanl|iqel| papaadxa s1asse ‘A1) ayy
40 352 3y} u| “uoisod |eIdUBUl S,3UBWUIDIA0S B JO JOIRJIPUL [NJISN B SE JWI) JIAO dAIDS ABW S1SSE 19N

Z10Z ‘OE dunf JO Se S1assy 13N JO JuUdWailels

*saljIAoe adAl-ssauisng yim papndul os|e aJe Sullaauisus pue
1004 JOJO|Al PUE S3IIAIDS SDUBUIIUIRIA] WO JUSWITEURW IO} SIIIAIDS [BUIIUI BYL D43y papnjoul
aJe swalsAs JuswaSeuew Jajem dJeNS pue ‘Jajemalsem ‘slem sAuD) syl 'sapinosd 1 S3IAIBS
UIB}3D JO SISOD By} JaA0D )i d[ay 0} sJawoIsnd 03 334 sadleyd AuD ayl—saniAnde adAy-ssauisng e

8T

'S311IAI30B 853Y] JO 1SOW 2dueuly syueld
|eJapay) pue a1e1s pue saxe} Aladold -uonesisiuiwpe [esauad pue ‘sysed Quawdojanap Alunwwod
‘a11) ‘ad1j0d se yons ‘aiay papn|dul aJe $IJIAISS Iseq S,A1D Syl JO 1SON—SS1UAIOE [BIUSWUISACD e

1591108212 OM] 03Ul PIPIAIP 3Je A1) BY) JO SUDWIELS [BIDUEUILY BPIM-JUBWUIIAOS By |

‘speou s A0 8y Jo uonipuod ayj pue aseq xel Auadoud s,A1D ayy ur sadueyd

SE UINs ‘SJ010k} [BIDUBUIJUOU [BUOIPPE JAPISUOD 0} Paau NOA A}ID 3Y3 JO Y}|eay ||BJIN0 DY) SSISSE O
‘AjaA10adsad ‘Buijesora1ap 1o uinosdwi st y1/0ay

[p1oupULf S)I J9YISYM JO JOJBDIPUI SUO 3B SIISSE 19U S,A1D DY) Ul SISE2JI9P JO SISBAUJUl ‘DWI} JISAQ e

‘uolyisod 1o
y1/pay [pupbuLf S A1 9y} 24nseaw 0} Aem U0 SI—sal3I[Igel| PUB S19SSE UD3MID(] IUIIDYIP BYl—Ss1asse
13N "pasSueyd aney Asyi moy pue s3asso 1au s,A}D) 9y} 1odal SIUSWSILIS SPIM-JUSWUISAOS OM] By

‘pled 4O PAAIIaL SI YSED UdYM JO SS3|PJeSal SIIIAIIOE JO JUBWLLLS Y] Ul 4Oy
Pa3UN0JE die SISUSAXD PUB SINUIASJ S,JEIA JUSLIND DY) JO ||V "SIIH[ICEI| PUE SIBSSE S, JUDBWUISA0S 3}
JO /D SBPNDUI S1ISSE 12U JO JUBWIIE]S YL ‘saluedwod J032as-a1eAlid Ag pasn asoyl 01 Jejiwis SPOYIdW
Sununodoe Suisn ajoym e se A}D ay) INOge UolewIOUl Hodas SJUBWIIEIS IPIM-JUSWUIBAOS By |

SIUBWIANE]S DPIM-JUBWUIBN0D

(V8QIN uey Jayro)
NOILVINYO4NI AYV.LNINI1ddNS AI¥INDIY

Sjuawialels |elpueul diseg ayj 0} 910N

(jenu2oe ||ny) Aseranidoud oy adAy-ssauisng
(Jenudoe palyIpow) [BIUBWIUIBA0D 1HAI10Y |BIUSWUIBA0D
pung (1en1d2e ||ny) apim-uawiuianon

_ SIN3IWILVLS TVIONVNI4 _

_ SISATYNY ANV NOISSNISIA S, LNJWNIDVNVIN _

1oday |eueuly [enuuy anisuayaidwo)
9y} Jo sjuawa|3 pasinbay
TMey)



1C

E‘_mﬁmc“_nmw 152J3]u| 51231 pue sAemysiH UONEaIIA pue AINYND Ayayes olqng JUBWUIAA0S |eIBUdD
4]
] &
- 9%
- 8%
- oor$
coars
CovTS
9T$
sanuanay weiSoidm  sasuadxgm 8T$

ozs

S3IUAIIY [EIUBWILIBA0D — (SUOH||IW Ul) SINUIAY WiesSoid pue sasuadx3

%L

%L1 sjues Sunesado %T

$92IAIS 40} Sa8Jey) suonnguuod

%T @NUaNBL JBYI0

%T

e Eion ,”

%9 Saxe} dsiyouely

%0S
|esaua8 ‘saxey Apadold
%TT IS
1q9p ‘saxey Auadougd

S3IUAIIIY |BIUSWUIBAOD - 321N0S Aq SanUINIY

*S91IAIOE [BIUBWIUIDAOS S A1) B Jo)
3NUaAaJ JO 924nos Jofew ay1 aq 03 anunuod saxel Aadold "sSulules 1saJa1ul pue ‘suoiingliuod |eyded
‘syueud Sunesado ‘sedinles Joy saBJeyd ‘s asiyouely ‘saxe) Aadoud se yans SaIlIAIIIE [BIUSWUISAOS
104 sonuaAal |esouald pue wesSoud e spnppul 1eyd aid Suimo||o) Byl Ul paleYd SINUSASI Byl

*JO1J1SIP |EMBUSS UBGUIN 3Y) UIYUM $303[0J4d SNOLIBA SRIUBULY UYIIYM 10ap [EMBUD
uequn jo juswAedas 0} paldlIISaL 2J4e SUOINDS[|0d Xel Auadoud "Al) syl Aq paids|jod saxel Auadoud
ay1 Jo quadtad QT 4O ‘Uol||iw €S 404 JUNOIDE SUOI1D3||0d Xe) S,Adualy sIyL "A11D 3yl Jo AduaSe |lemaual
uequn ay) ‘(AusBy ay1) Aoualy juswdojanspay 08amsQ axe7 ‘Uun jusauodwod s,A1D 3yl SI SAINAIE
|eIUSWUISA0S BY] 01Ul PIPUS|g °"SNUSASJ DIUBUDIUIBL 199J1S PUB S99} I[DIYSA JOJOW ‘PAAISIAI Saxel
An1adoud uj saseaudul se ||am Se pun4 [eJaud9 ay) ul palds|yal se ‘AlAioe Sulp|ing ul aseasoul ue fJeah
1e3sly dy3 SuLINp 1I13SIQ |00YIS 0S3MSQO 3XeT 3y} 03 USAIS 000°000°T$ dU3 4O 3502 B3 1asyo d|ay 03 dled
5994 3sIydoueld ay3 ul aseasoul Asesodwal e 01 anp Jied Ul paseaJdul a19m sanuaAal |ejo] “a8ed snolnaud
91 UO 7 9|ge] Ul paleJisn||l 3Je 3Seatdul sy} Jo syuswa|d Asy A1) ay3 JO S19SSe 13U aY3 Ul Yimous |ejo1
ay3 Jo uadJad g5 01 Buizunowe ‘uoliw £'€$ Ag s19sse 18U S,A11D Byl PaseaJdul SINIAIIR [BIUBWIUISA0D

S311AIDY [BIUBWIUIBN0D

(4
60T S €9 S 8y S O€ S T9 S €€ S S}asse 1au uj aseasdu|
- - €0 (¢0) (€0) [0 siaysuel]
60T €9 Sy [43 v'9 TE SJ94sueJ) 91049q SS3IX3
0'S9 L'EL LT |44 €LY 9'1s sasuadxa [ejoL
0T o 0T o - - Suiaauisug
o o o o - - |00d JO10|A '8 @2UBUSIUIBIN
€0 v'0 €0 0 - - Aijoey siuua)
60 60 60 60 - - 954n02 §|0H
(44 €T (44 €T - - Jarem aoseying
99 €TT 99 €TT - - J91emalse
S9 89 S9 89 - - i1ep
noe adAj-ssauisng
ST €T - - ST €T 1g9p wu23-3uo| Uo 1saULIU|
Sy 9 - - Sy 9v s199.1s pue shemysiH
- - - - - - Juawdo [aAsp AYlunwiwio)
Tt 1 ar - - Tt s uoneaIdds pue 3InN}n)
VLT L'8T - - VLT L'81 Aayes o1jgnd
8T 9'ST - - 8T 9'ST JUBWUIANO0S |eIBUID
S91}IAI}DE |EIUBWIUIIAOD
sasuadx3
6'SL 008 [a44 €S L'ES L'vS SaNuaAal jejoL
90 90 TOo o S0 0 Pyo
9'€ ov - - 9'€ ot Saxe)} [910W/[230Y pue asiydueld
9'ce (443 - - 9'ze 443 saxe} Aysadoud
SINUIA3J |BJUID
L'8 TL TT S0 9L 99 SUO1INQ1JIUOD pue Ssjuets
v'0E S TvE S otz $ 9ve S '6 S S'6 S $92IAIDS 40§ s98Jey)
sanuanay
TT-0TA4 CT-TTAd TT-0TAd CT-TTAd TT-0TAd CT-TTAd
|eloL SaNINIDY SaNINIPY
adAj-ssauisng [eluaWUIBN0D

(suolyjiw ui)
$)assy 19N ul saSuey)
zalqeL

*MOJ3q Z 3|qeL Ul PapIA0Jd SI SAIHAIIOE JO JUBWILIS
3y} 40 AJeWIWNS Y/ "SIseq Pa}epI|OSUO0d B UO S3IHAIRIE SHodal AJD SU3 ‘SI9SSE 1aU JO JUDWIDILIS BY) YUM Sy

Z10Z ‘O€ dunf papua Jeah |easly aY3 10§ SAUAIDY JO JUBWIILIS

‘AjaAnoadsaus
‘109foud Jamas 101da2131u] 08amsQ e Y3 404 S1502 ‘199[0ud diysiaunied Ajddng uaiepn piesdi]-o08amsQ
9ye7 ulo3uo ays Jo 3uipuny Joj papaau sa9) AljiIN (19M3S) J91BMIISEM PUR JS1BM Ul 9SBIJUI UE SE [|aMm
se ‘sasuadxa Sul08uo Ul SaSE3IDUI JB|IWIS PaPaRIX3 BARY SaNUARL SUl08UO Ul SBseaIdUl YdIym 01 93488p
3y3 sjuasaidal aseasoul siyy “Jedh |edsyy Juaaund ay3 Sulinp uol|iw €°9$ AQ paseadul s}asse 13U [e10]



€C

13A130€ JO JUSWIAIL)S AU} UO SUOIINGLIIUOD pue sjuels [eaided ul paldajas suolingluod
959y} WOJ) SNUIAIJ 94} YUM S19dO[aA3p SpISINO WOU) SUOIINGLIIU0d [e}ided apn|dul SUOIpPPY "JeaA |easyy
ay3 Suunp pa1ajdwod aiam eyl ssaidoud ul s308foud UOIIINIISUOD JO SI9jSURI] pue suollsodsip 1asse
|eyided 404 e SuoIPNPaY ‘SUOIIPPE Ul PapN|dUl dJe pud-iedh |edsyy je ssaiSoud ul s3aafosd uoldNIISUod
10} sainypuadx3y JesA |easy ayy Joj ‘syasse |ended ul aSueyd syl s3|1DU0I3AL 3|gel Suimoljo) syl

TTee § T8EE S T€BT & 1861 S 08T $ 0OVT $ syasse [eyided 19N
0zt S'8¢C 71T [4x3 90 €1 ssa.g0.4d ul uoidNIISUO)
€0 4 [ 0 TO0 0 s9|qI3uelu|
vy v - - v'iy A14 ainpnuiseju)
88 '8 S9 9 € 0t juawdinba pue Asaulyoey
8€6T T°€6T S09T 8'65T €€ €€ sjuawanodwi pue s3uip|ing
885 S €19 $ Sy S Sy S €vS S 895 § pueq
TT-0TAd CT-TTAd TT-0TAd CT-TTAd TT-0TAd CI-TTAd
lezoL SaAIY SaNIAIY

adAy-ssa

ng |ejusawulanon

(suoljjiw uy ‘uoiap1da4dap fo 1au)
pua-Jiea [easld o se s3assy [ende)
€93|qel

‘(¥ @1qeL) 4e2aA |easiy snoinaid ay3 Jano Juadsad
€'G Jo uoljjlw T°£T $ JO 9SE3IOUI 19U B pey Junowe siy] ‘(€ 3|geL) saul| JomMas pue Jaiem pue ‘sasplq
‘s19aJ41s ‘salyoey dyJed ‘suipjing ‘quawdinba auiy pue a21j0d apnjoul 1ey) siasse [eyded jo adues peouq
© Ul PaISaAUI UOI||Iw T'8EE $ JO 1500 pajeldaldap 1au e pey AlD 8yl ‘ZT-TTOZ 4e2A [BDSI) JO puUd 3Y3 JO SY

sjassy |eyde)

NOILVYLSININGY 1930 ANV 13SSV 1V.1IdVD

soaAojdwa
pajuasaidal 4oy 3sealdul ay) Jodliw 03 siaeue|p 40} %z JO (V10D) 3usawisnipy SulAl] JO 150D 9AI3DEO0IIDI
e pue {000‘0STS 491us) AlunNwwo) NPy 3y} Joj $150d 1d3foud uoneIpaWSL SPI|SPUB| |euOlIppE
‘Buip|ing 13 Suluueld 10} san}puadxa S31UM-3J 3pOI J0J 000'0SS 4O UOIIPPE 3yl ‘Spuny |eIUBWUISA0S
Jofew-uou 03 $334 BSIYdURLY JO JIYs 000'0SS B Ue papn|dul syuswisnipe sy jo awos ‘Suipuads awos
91e20||E3J 01 S31410831eD 9] USIMID] SIUBWISN[PE SWOS JaMm aJay) ‘os|y "193foud Jaiem piedi]-08amsQ
a)e] 8yl Joy pash aq 03 yJed ednjep\ Jo uoiiod e oy 21esuadwod 03 pung |eJauan 3yl 0} Jajsuesy
e pue sjuawaAoidwl uonels iy oy juesd e pa1d3|yal Isealdul siyl ‘000°'00vS Aq paseatour 198png
leuly pue [euiSuo a3yl usamiaq suonendoidde paleSpng s,pung |essusn ayl ‘JesA |easy syl Suung

sySy8iH Areza8png pung jessusn

[44

SuuaauiBuz dIN B JuIeN A:

B} SIUUD| 9SIN0J J|0H JaleM 32eNS JajemMalsepn 1918\
03

s
s
9$
8%
0TS

s

sanuanay weiSoigm  sasuadkgm

vI$
sanARdY adA-ssauisng — (suoy

ul) sanuanay weadoud pue sasuadx3

%T
suonnqLIu0d
pue syueso

%0 19410
8 sujuiea 1sa193u|

%86
S30IAIDS 10} SBIRYD

saiIA1IY adAl-ssauisng - @24nos Aq sanuanay

*salAloe adAl-ssauisng s,A11) ay3 Jo uolldely ||ews e Juasaldal
‘s@o1nu9s SulsauiSua pue ‘jlood Jojow pue S9IIAISS dJuBUDURW YUM Suole ‘s 1108 OM] 3Sayl
‘SJUBWIAILYS |BIDUBULS SPIM-JUBWIUIAA0S BY) Ul SanIAIIde 9dA)-SSauIsNg Y3IM papnjoul OS|e aJe ‘Sanuanal
as1udia1us |e10] 9y} 4O Juaduad ¢ Ajo1ewixoadde ‘Ajljioey sluua) pue 9s4nod Jjos |edidiunw aY3 JO SIIUAIDY

‘SJuUaWaA0Idwl 34n1oNJISeISUI 3)EW 0] P|OS 3J9M SPUO( SNUSASJ J31BM 30B4INS Ul UOI||IW €S
‘G00Z |1Mdy ul "wa1sAs JuawaSeuew Jalem adepns s,A1D 9yl Jo suollesado ayl Joj 08 saNUIAAL ISBY L
*A11D 3Y3 Joj sanuanal Aujin |je jo juadiad g Aj1ewixosdde Juasaidal SaNUaASL pund J91BAN 9IB4INS YL

*3ul| JaMas ulew 3y} doe|dau pue apesddn 01 panias Yoiym ‘123foad Jamas J01dasiaiu| 08amsQ
3)e7 ay3 Jo saseyd |eulj ay3 104 P|OS 343M SUOIIESI|QO 1P3ID PUB YIB-||Ny Ul UOH||IW SES ‘0TOT J2quiaidas
ul "Ajj1oB) JUBWIEAU]) J91EMBISEM Y934 UOAIL ay) 01 a8emas Suiiodsuel) axe7 08aMsQ JO 99eLINS Ay
Japun pajedo| auladid ulew e ojul Spaay 1ey) WIISAS Ja1emalsem B Ag PadIAISS S| 08aMsQ ¥eT JO ISOIN
A1) 9y J0) sanuanas Aljin |je jo juadiad gy Aj@rewixosdde Juasaidas sanuaAal pung Ja1emalsep) ayL

‘uolsuedxa Sy} 40 3502 ay3 Jo uoiniod 413yl Aed djay 03 saay Aujin
J91eM 33 paseaJdul oSamsQ e Jo Al ayL ‘waisAs Ajddns uazem s,A1D ayi jo apesddn pue uoisuedxa
oY1 a8euew 0} 5007 Ul pawJoy sem diysisuled Jaiep pleSi[-08amsQ e |yl  sjuswanosdwil
|ended adueuly djay 01 80-£007 JeaA [BISy Ul SpuOQ J31EM papunyal pue mau panssi Ay aylL
‘uuI] 1S9 Ul pa1edo) jueld Juswieas) Ja1em s,A1D 3yl Jo suojielsado SpIEMO) JUSM SSNUBARI 9S3Y) JO
150\ "A1D 93 4oy sanuanals Ajjin [je jo juadiad g¢ Ajerewixoidde Juasaidal sanuanaa pung Jaiep YL

spung asudialug — saiAndYy adAy-ssauisng



S¢

'SN°10°0baMs0’12@43|nan |lew-a J0 yE0L6 U0Sa10
‘08ams(Q 9)e7 69€E X0g 'O°'d 08amsQ e Jo AuD ‘quawiiedag oueul4 Y] 19BIUOD ‘UOIIBLIIOJUI [BIDURUL
|euonippe paau Jo ‘podas siyl Inoge suonsanb aaey noA j ‘spuadxa pue SaAI9I3J }I S22UN0OSAJ B3 JO
Aj[1geIunodde s,A31) 3yl 91eJISUOWSP 0} PUe sdUEeULY S,A}D BY3 JO MIIAJDAO [BIDBUSS B YIM SI0)PID pue
‘S101S9AUI ‘s1awi01snd ‘siaAedxe) ‘suaziid Jno apinoid 0} paudisap aJe sjuswalels |eldueuly s,AND) SIYL

uonewuoju| 104 sysanbay

‘suonenys Aouagiaws pue sa1puaduiuod Jo) saduejeq puny sii Jo suoiiod
apise s13s Ajauinou AD ayy ‘uoisuedxa |eyided aininy 4oy uejd 0} pue AwWoOU0Id 3y} Ul SBUIMS 3y} Yyum
|eap 0L S92 || Ul UOWWOD 3Je s3oedwl [eldUBUL PUe SISUBYD JIWOUOID 3ININ INOGE SAIIUIRIIAIUN

‘ployasnoy Jad yiuow Jad gg'9TS |euonippe
ue 031 21enba saseauoul 91eJ 3say] Juaduad GGz AQ so1es uarem paseasoul AlD ayl ‘2TOT ‘T YaJeln
9AI09Y9 ‘UBYLl JuddJad £ Ag sa1eJ JS1eM ddepNS pue Quadlad Sz'/T AQ S91eJ Jalemalsem paseasoul
AN 3yl ‘TTOZ ‘T AInr 9Aday3 'sadieyd pue saa) AN yum papuny ale s oe adAl-ssauisng ayL

Jeah ise| ayy
Jano Ajysiis paseasoul suofesado esauald Joy soxel Aladold 'sadieyd uawdojansp walsAs pue sadieyd
uOI1ea.d3J ‘S9sUDII| ‘S}wJad Se Swa)l YoNS SSPN|Iul pue ‘SDIAISS U0y SISIBYD pue S93) WOJ) SIWO0I
QuadJad /T 1B ‘92un0sa4 15984.| IXaU YL "SIIIAIIIE |EIUSWUISA0S JO) Pash 3¢ UED YdIYM S24N0SaJ dY3 JO
1ua24ad g9 1uasaidau Aaya se A1) sy 03 uepiodwi aue saxel Aadoud "uo8aiQ ul sapuade |elUSWUIBAOS
30w Joj 224n0saJ Jofew ayy saxel Ajadoud Supjew ‘xe} sajes e aney jou S20p U0SaJQ JO 31LIS BYL

$1039E4 J1WOU03

L'LET S TCET S |exoL
8'S0T T1°S0T |e103-qns

€T f4r4 SpuUOQ aNUBA3J J91eM 3JBLING
066 0's6 suonesi|qo 1paJ)/ylled-j|nd J91eMIISe
9’8 6L SpUO( aNUBAA3I JB1BM

:adAy-ssauisng

6T¢ WA |e3o3-qns
€€T - Spuoq [emauaJl ueqin
- T suoiesi|qo 1paJd/ysed-|nd VY01
98T $ 09T spuoq uol3esi|qo |esauan
:|ejuawuIanon
_moe _uor
‘og aunr

(suoyjiw ur)
pua-1ea |edstd 1e 3qaq papuog Suipueising
S 3jqeL

144
‘sBUIAES 891A18S 1g8p aABIYIe 0} TO0Z
SalIas Joj spuoq uonesiqo |esaussd 3ulpueisino
‘uol|iw 7S 40 Wi ua213d € Siy3 mojaq Ajpuedyudis sAuD 8y punjas 03 spuoq uonesdiqo
S uoljjiw 9'8T$ JO 1gap uones|qo [esauald Suipuelsino |esauad Jo uoliw §'€$ pansst AlD ayl ‘os|y
sAND Byl suwy Ao ulyym Aadoud sjqexey jje jo 's309f0ud 40} S224n0S3S MaU apinoid pue anssi
anjeA 19)Jew [eaJ ay3 Jo Juadiad € 0] aNSS| Ued SaN 1ey) n13J 0] SUOIESIGO 1IPaJa
0 [e13U35 JO JUNOWE U} SIWI| LIS BYL puoq S00¢ S, V401 puny; 1 13831]q0 P
pue yiey |Inj YHO1 JO uoljjiw §TTS panss Aud
19a@ uo suoneywr] 3y ‘ZT0T ‘0€ dunr papus Jeah |easyy ayy Sung
*SJUSWIAIL]S |BIdUBULY JISE] Y] 01
‘eey 03 zey Wodj Sunel 3gap pun S930U 3Y} Ul "J°€ ION Ul pPA3udsaud s 3qap wid}
J91emalsepy s,AND eyl papesddn s,Apooly ‘600z |Udy Ul .mco_ m‘> 1D 9Y3 In0ge uollew.ojul pajielap 3o
‘G 9|qeL ul umoys se—.eaA 1se| wouy uadiad § Jo
suney puog .
9sea109p e—3UIpuULISINO SPUOQ Ul UOI||IW Z'ZETS

pey A1) ay1 ‘4esA |easy ayl Jo pua 3yl jo sy

SuipueisinQ 192a

'SJUSWIDIL]S [BIOURUIY JISBQ DY) 0] S310U
QY1 ul "D’ 910N Ul pajuasaid si syasse |ended s,A1D 3yl 1NOge UOIIeWIOUl P3[ieIsp IO ‘Allunwwod
ay3 1noysnouayy syafoud Jajjews pue syuswanosdwl Yum JIom Jamas Joidadiaju] oSamsQ axe] ayl
J0 saseyd Ja1e| Joj S1502 |euollippe 123044 Joyduy YuoN ay3 Joj saseydund Anadoud omy 1a9foud Suined
193J1S 9y} ‘uoneIpawWaYy BpI|S J91ud) AlUnNWWOo) NPy By3 Jo uold|dwod SpN[dul SUOIIPPY "uoljjiw
§'Z$ 40 uadJad 9y Aq pasealoul syuswanoldwl pue| pue pue| 3|gelda4dap UON "SUOINIPPE MAU PaadXa
10U pip uopepaldsp [enuuy “UOI||IW O'0YTS O} PISEaJdUl SSIIAIIE [BIUSWUISA0S Ul Pazi|iin S19ssy

TTeE $  T'8€E § TEST $  T86T $ 08T $  00VT $ aoueleq Buipu3
(8) (6°6) (7€) (8'%) (0°s) (1°3) uonepaidag
(6'10T) (v'o1) (T'96) (5'v) (8's) (6°S) suoidnpay
€%ST €LE LEVT {3274 90T 0°€T suoippy
vie $ 0 TIZE S TEET $  TE8T § TET $  O'8ET $ aoue|eq Bujuuidag
TT-0TA4 TT-TTAd TT-0TA4 TT-TTAd TT-0TAd TT-TTAd
|exoL S3UARIY SIUAY
adAy-ssauisng |ejudawuIanon

(suoljjiw uy)
sjassy |eude) ul a8uey)
valqeL



Le

SJuaWalb]s [bldubul{ Jisbg ay] 01 SOJ0N
SjuaWalbls [bidubul{ pund
$313A11IY fo JudWaIDIS

1355V 19N fo 1UBWaILIS

SIN3NILVLS TVIONVNIA JISVg

9T

yue|q ya| Ajjeuonuaiul a8ed siyL



6C

"JUBWIILIS SIY1 JO 1ied [eiFa)ul Ue B1e SJUBWIIR)S [BDUBUIY DISB] 3Y) 0} S2I0U By L

TIS'Lv0'eTe S 6LE'TTT'86 S TET'9T8VTT S
TT6'TET'LT EVLL8Y'L 6L1'SvL'6T
€65'TSET - €65'TSET
Y6Y'EET'T - Y6Y'EETT
YLE'9EI'L - YLE'9EI'L
670°L85'E - 670°L85'E
6£0°90T'T8T 9E9'EEL'06 EVY'TLE06
669758781 €TLILTEBTT 9/6'V€S'9S
7ST'0L6'L9T Tv6'L21°0CT TICTY8'LY
692'58L'T 0SLLSS 615L2T'T
€16'9560C - €16'956'0C
LT6'L66'ST LT6L66'ST -
€50°0€7'8T YLTTLS'E0T 6LLLS9'VT
19528891 78L'6818 59,7698
80%'6€0°E 8TCvLY 061°595'C
000058 - 000058
06v'7€6'9 LSS'LSL'E €€6'9LT'E
896'0€Y 325743 618T0T
6L0S6T 6£8'T0T 00Z°€6
€5€'88C 986'L L9€08T
3244248 €66'81SE 952'579'T
0TZ006'L0Y 201°6€5°92C 80T'T9E'T8T
Y¥6'S9Y'SPE v£6'910'66T 0L6'8v1'9vT
755'98%'T L0S€S6 SPO'EES
YLE'TLL'T - YLE'TLL'T
€88'67Ty - €88'67Ty
SES'LLO'BEE L9¥'€90'86T 890¥T0°0VT
987'6SE'8YT TSY'STY'99T VES'EE6'TS
6v2°8TL'68 STO'8E9'TE ¥€2°080'8S
99Z'vEY'T9 821°7¢S'LT 8ET'TT6'VE
08£0£8°0T - 08£0£8°0T
€90°TTT €L6'LS 060°€S
588'681 588'681 -
- (€99°T07) €99'T0C
858'66T'TT 0825889 8LS'VIEY
089'z90°0r S €59°065'0C ¢ L20'TLY'6T S
leloL SaNIAIDY SaNIAINDY
adAy-ssauisng |eauswuIaA0D

SESREIVTSTT
pauIsaiun
weuSoud Buipjing
EBIISEERLETd]
s129foud |eyde)
sweJSoud Ja3ua) Ajunwiwo) 3npy pue Ases
110§ pa1dLISRY
199p paiejad Jo 12U ‘s)asse [e3ded Ul palsanu|
53955y 19N

Sa1M|IqeI| JUBLINJUOU [e30]
e81jqo syyauaq JuswAhojdwaisod Jayio paniddy
JeaA auo Jayye anp ‘s|qeAed 11paJd Jo aun
susodag
9|qeAed spuog

|| JUa.LINJUON

qel| Jua.INd [e10]
9|qeAed saouasqe pajesuadwo)
JeaA auo ulyum anp ‘sjgeAed 11paJd Jo aun
3|qeAed spuog
3|qeAed 152431y
sysodag
a|qeAed syyauaq pue salejes
9|qeAed sjunodoy
:salM|Iqel| JuaLIn)
qen

s
s)asse |ej0L

$19SSE JUSLINJUOU (10|
51502 92UBNSS| PUOQ PazIIOWeUN
3]qeAI929Y S310N
1SNJ3 Ul 152493U1 [BIDJBUAY PRIDLIISAY
(uoneraidap pajeinwnade o 1au) s1asse [eided |10
(uonepaidap parejnwinade jo 1au) siasse |eyded Jayi0
ssaJ80.d ul uoIPNIISUOD pue pue]
:sjasse eyde)
:51955€ JUaLINJUON
51955 JUa.LIND 10|
S)UBWISIAUI PUB YSED PaILIISaY
51502 92UBNSSI PUOQ PazZIIOWeEUN
spiedaid pue saloluaAu|
saoue|eq [eusanu|
(22ueMO||E JO 13U) SB|qBAIDIRY
SIUBWISAAUI pue ysed
:519s5€ JUaLIND
sjassy

Z10Z ‘0€ aunr fo so
S13sSY 19N JO JudwWdjeIs

NOD3IYQ ‘09IMSQ VT 40 ALID

8¢

jue|q 13| Ajjeuonualul a8ed siyy



T€

a8ed snoinaad wouy panunuo)

TIS'Lv0'sce S 6L£°T7T86 S

TET'9T8YTT  $

0€

JuaWale)s SIy3 4o 1ied [elSajul Ue aJe SJUSWIILIS [BIDUBUN JISE] BY) 0} SAI0U YL

Sulpus - s1asse 19N

a8ed 1xau uo panuiuo)

Sty'9€L’9TT 0EE'ELT'S6 STT'€9STCT :8ujuui8aq - s3asse 1aN
990°TTE9 6v0870°€ LT0€9T'E sjasse 3au ul aguey)
¥S0°€TL'8€ (o16'6T) ¥96'TYL'8E SJ9JSUeI} PUB SINUIAS [BJ2USS (B3O
- (8£1°091) 8L1°09T siaysuel]
902'e - 902'e s3asse [ended 4o ajes uo ujey
LLL'T8T €TETT YS'19Z sanuaAal Jay10
Y€5'59C SY6'8TT 685°9%T s8uluea JUsWISAAUL pue 3s313U]
85908 - 85908 SaXe} [310W pue [330H
YT0'SET'E - YT0'SET'E saxe} as|youelq
69€°T089 - 69€°T089 32IAIBS 3qap 10§ PaIA3] ‘saxe} Apadoud
969'8CY°LT - 969'8CY'LT sasodund [esauasd o) palns| ‘saxey Aadoud
soxe]
1S9NUBA3I [BIBUID
(886TTY'2€) 656'£90°€ (Lv6'6LY'SE) £59'20L $ 6TT'V8E’9 S EYYTVIYE S L0T'TY9'EL S 1UdaWUIAA0S [e30L
656'L90'E 656'L90'E - 80SETY 159°0L 00Z°0v9'7T 00%'950°7C safIAnoe adA-ssauisnq [elo)
20L'9 20L'9 - - 159°0L 787'TST T€T'STT 8uniaauidu3
- - - 1901 - Lee'see 6€8'8ET 1004 JO10|A| 3 3IUBUAIUIBIN
919'€9 919'€9 - - - 190°STY S8E'TIE Axjioey suua )
(vv9'vv2) (vv9'vi2) - - - LTT'9€9 198'088 851n02 jj09
(585°45T) (585°£ST) - 9T - €9T'E0T'T 015'292C Ja1em ddB4INS
e’ et - STLEL - §58'880°7T 8SETYETT 1a1emalse
885'845'T 885'845'T - 60V'LZE - S6E°200°6 91T'95L'9 J21eM
108 adAl-ssauisng
(Lv6'6LY'SE) - (Lv6'6LY'SE) 671687 89V'ETE'9 £V2205'6 L08'¥8S'TS 108 [2JUBWIUIAAS [e30L
(TeT'VZET) - (TET'VZET) - - - TET'VZET 199p Wa3-8U0| UO 35333
(609'75S) - (609°%SS) ¥80°€LT L9V'L66'T €59°708'T €18°L29'Y s392.35 pue shemysiH
(£12'2en's) - (L1T'L2T'8) S90'T 88S'LTET 029976 0rS‘Zov'TT uoneaIdas pue ainndy
(0L0'zz8'sT) - (0L0'zz8'sT) - 126'592 0££009'T 19£'8898T Ayajes aijgnd
(0z6'159'6) ¢ - $  (oze'1s9'6) S 000°ST $ Tev'TeL'T $ 0STZST'Y $ T95TrS'ST ¢ JUBWUIAA0S [RISUID
ISy IAI}J€ |BJUSWUIBA0D
lelo) SallIAIY SalIAIdY suonNQIU0) suonNQLIU0) EELYER sasuadx3 swesSold/suonoung
adAy Isng | 13109 pue sjuesn pue sjuein 104
$39ssy 19N ul sasueyd lexde) Sunesado sasieyd

pue anuanay (asuadx3) 1aN

sanuanay weisoid

ZI0Z ‘0€ aunr papua ipaA [pasif ay3 1of
S3IUAIY JO JUdWAleIS

NOSIYQ ‘09IMSQ IV 40 ALID



TET'9T8YIT S

€99°70C

(€76'968'8%)

(ovz'6€9's)

vOv'STS'e

890'VTOOVT

0ST'TZ9'sE $

(zTL'vvL)
(618°222'T)

(618°TOT)

(061°595°2)

SET'985
vL6'TLT
LEE'98T
856°08Y'C

€€

“JUBaWae)S Sy} Jo 1ed [eiSa1Ul Ue B SJUBWAIE]S [BIDUBULY JISE] Y] O} SAI0U BYL

S3I3IAI30. [BIUBWUISA0S JO S}aSSE 19N

‘spuny |eIUSWUIAA0S 01 pale|al
58 puNy 3JIAISS [BUISIUI JO UOIIEPI|OSUOD DY 193[J3. 03 JUBWISNIPY

spuny ay1 u payiodal Jou aJe aJoyalay)
2d Jua.und ay3 ui 3|qeded pue anp Jou ase s qel| wiey-8uo

uonezijJowe Jo 1du ‘winiwaid puog
uonesijqo uoisuad JuswAojdwa 150d Jaylo paniody
3|qeAed 15a493ul panJIdy
s92Uasqe pajesuadwod paniooy
1Spuny ay3 Ul paliodal 10U due 3404a49Y1

pue pouad JuaLind ay3 ul 3jqeAed pue anp Jou aJe eyl SaIM|IGel| PaNIY

UOI1eZI1IOWE JO }3U ‘51502 3dUENSS| pUog
3|ge|leA_UN 1N PAUJED ‘I3IA-1IL WI0J) 330U UO 1$2193U]|
3|qejleABUN INQ PBUIES ‘SUBI| JUBWISSASSY
3|ge|leA_uN Ing paules ‘saxe} Aladold
1SpUNy 3y} Ul PALIBJEP e D1043I3Y) pue
sa4n3puadxa pouad jualind oy Aed 03 3|qe|ieAR J0U U S}BSSe WIs)-3uo) Jayl0

6VT'LTY'99$
0 uonealdap pajejnwnIe Jo 12U ‘paliodal Jou ale 2104313Y) pue
$924N0S3J [BIDUBUIJ 10U BJE SIIIIAIIIE [EJUBWUIBA0S Ul pasn sasse |eyide)

(z€ 28ed) spuny |e3uawulanog - saouejeq puny [e30L

:9sNedaq JuaLBYIP
3Je (6 28ed) s19s5E 19U JO JUBWIAIELIS BY] Ul SAIAIIDE [BJUSWUIDA0S 10} paiodal syunowy

ZT0Z ‘0€ aunr papua apaA [pasif ay3 iof
519sSY 19N JO Judwdlels
93 0] 199YS ajuejeg spung |ejuaWuIanod 3y} JO uoljel|iduoday

NO9S3I¥Q ‘09IMSQO VT 40 ALID

[43

“JUBWR1LIS SIY) JO 1ed [el8a)ul Ue Jue SJUBWSIEIS [BIDUBUI JISE] Y] O) SI10U YL

we'vIsor S 6EV'96Y'TT S LYS'EEs S 958'v€C’8T S Sadueleq puny pue sanljiqel| |e3oL
0ST'TZ9'SE ¥15'S8E0T 899'€SS 89671897 S9ouejeq puny [e301
SLT'0LS'ST - - SLT'0LS'ST pausisseun
0007¥T - - 0007¥T Juawade|das Juawdinb3
9T6'EELT 9T6'EEL'T - - s393.3s pue AemysiH
ovz'e ovz'e - - uoneINpa pue Py
000°009 - - 000009 aseydund >onuy aut
000716 - - 000716 syuawanodwi Aseiqr
:01 pausissy
Yer'EET'T 978'6LS 899°€SS - 20135 3920
¥£9'0C ¥£9'0C - - s193.35 pue AemysiH
VLEQEI'L VLEQEI'L - - syoafoud [eyde)
8EE8S 8EE8S - - wsunoy
9€T'0SE 9€T'0SE - - AsjjoaL
TST'ST - - TST'ST UOIBAIBSUOD AB1aU3
€65TSET - - €6S'TSET uondadsur Sulpjing
86L'ST6'T - - 86/'ST6'T |enden pue sweigoid Aseiqr
TST'T99°T - - TST'T99'T |ended pue sweigoud 433uad J0IUBS
1104 pajoLISRY
000°00S'T - - 000'005‘T wJoj uf 3jqepuads-uoN
:sadue|eq puny
769'€v6'y STE'OTT'T 6£8'6LT 888'7SSE
698'7¥6'C ST9°00L 618°6LT SLE'VI6'T anuanal paliageq
002°€6 00€‘S - 00628 s)sodap a|qepunsay
L9€°08¢ [0}:17 - 188°6LT 9|qeAed syyauaq pue sauejes
957'ST9'T S 0ESvOV S - S 9zL'0TC'T S 3|qeAed syunony
:san|igen
saduejeg pun4 pue sanijiqen
we'vIsor S 6EV'6YTT S LyS'EE8 S 9S8'vET’8T S s1asse [e30L.
€88'67TY - - €88°62TY ISNJ3 UI3S3IR1UI [BIJRUR] PRIILISY
08£'0L8°0T 776'966'L 592°¢S €65°TSET SIUBWIISAAUI pUE YSed PaldLIsay
VL6'TLLT - - VL6 TLLT 9|qeAIad3J sajoN
LEE'98T LEE'98T - -
€06'TZE'T wUv'LLS - 1134472 3|qeAI931 SJUNONY
8€6'TT8T €8TEVS 8TTIE €LY'LS6'T 3|qeA1a0a saxe) Apiadold
LT0'TLY6T S STS'T6TT S - S T0S6LTLT S SJUSWISaAUL pue yse)
sjassy
spuny spung pung pung
| 119A05) | 119A05) 221035 192Q |esausn
|eloL PYy10 Auasy

juawdojanapay

Z10Z ‘0 3unr fo so

spun4 |eJUSWIUIBN0D

199ys 9duejeg

NOSI¥Q ‘09IMSQ V] 40 ALID



LTO'€9T'E

€LY

(8€9'91T)
(v66'£57)
96€'90T

88T'0LET

987'TYS

¥80°€LT

(€26'v9T)

S0S‘8L8T

(ot£'T6%'T)

SE

"JUBWa1LIS SIY1 JO 1ed [eaS91Ul UB 3Je SJUSWIILIS [BIDUBUY JISE] BY) 0} S3J0U Y|

Juswa1els siyl Jo Jed |esday

143

0ST'TZ9'sE  $ yIS'G8E0T 899'€SS S 896'T89'VC S
098°CTT'LE 68T vEV0T €€6'€0T'T 8EL'VLS'ST
(ot2'T6v'T) (s£9'8v) (s9z'0sS) (02°268)
(1€ 28ed) sa11A10e |RIUBWIUISA0S JO SBsSe 18U Ul a8uey) 826'T159'8¢ 1807158 610899’ 878'69v'0C
902'E - - 90Z'e
‘SpUNY [3UBLIUIBACS 0} pajejal (61021 6T) (610°569'VT) (000€08'Y) (0006v72)
S3IIANOR PUNy 3DIAIDS [RUIBIUI JO UOIIBPI|OSUOI Y3 D343 03 Juawisnipy L6T'L066T 0006167 6T0'TLY'VT 8LT'LTS
€16'959'CC 000°005C - €16'9ST°0Z
$82UBsqe PatesuaduIo) TE9'TE8'ST 00T'06£'ST - TESTY
uonesijqo uoisuad JusawAojdwa 150d Jay1o 19N
51503 3JUEBNSS] JO UOIRZILIOWE PUB AsUIAXD 153Ua)U|
SPUN [EWI3LILIAAO0A Ul S2uNIIpuadxd (8EoevT07) [952295°8) (D) (86529€12)
se paI0dal 10U 2Je ‘210J213Y) ‘PUE $3DINOSAI [BIDUBUIS JUBLIN JO SN
3y3 241nbaJ 30U Op SAIUANIE JO JUBIILIS Y} Ul PaHI0dal S3SUAAXD BWOS
0£0°€96'96 796'€88°LT 0TZ'Z6SET 858'98%'59
*51955€ 1U JO JUIWAILIS DY) — — —
B1| wia1-8uo| sadnpas JuswAedal ayy Ing ‘spuny [eIUBWUIDA0S 8LT'STTL ¢9LTIT9 - 9Tr'e00'T
a3 Ul a1nypuadxa ue s| [edpund Jo JuswAeday “saouejeq 000°000C - - 000°000'C
puny ul 38UeYD 3Y3 03 SINGLIUOD SNY} PUB SPUNJ [BIUSWIUISAOS UJ S3SN TTESET'T 9v‘8T0'T 8TT'TZ 8SL'SST
Suioueuly se pajiodal a.e spuog papunyal 1) Juade Moudsa 03 syuawhed €I6'TIS OV 000°0€S9 000'SLT'EST €16'900°TT
pue s321n0s Sudueuly se paniodal aue spaadoid 1ap 4o aduenss|
_ 6L VYT T6LTYY'T - -
81600 saxe} Apadoud ‘ g . - g ‘
€0T'TTT 3]0U JB\|IIL UO 3WOIUI }S3I33U| ﬁom.mmw.m 856'70C m«m‘ﬂmw.m
1SpUNJ Y} Ul SANUARI Se PalI0dal JOU 3. S3IN0SAI [eIDURULY ﬁmm‘wmm;z o, Iy ﬁmm‘mmm‘z
1U2.1N2 3pIACId 10U OP JRY] SIUARIE 4O JUBLIBILIS BY] Ul SANUBARY O€T'TYS'ST ¥00°9LST 260'96¢ ¥€0'699°€T
*$324N0SJ [RIDURUL 10U
aJe Aay) asnedaq spuny [eluawuIdA0S 3y ul seadde Jou op Inq ‘SaIIAIR
40 JUBWaILIS DY Ul SIBSSE 39U Asealdu] syasse [ended Jo suoeuoq 76€°618°95 902'TZE'S 9T6'ELE'E 09Z'v2T vy
87T'99¢ 6.£2°00T 6v5'6 00%'95C
*$}3SSE }9U 958340U] 03 S| (SUOIIRUOP pUE ‘SIjSuel) ‘sul-aped) ‘sa|es “a'1) .. .
20Tt 20Tt - -
s39s5e [e31ded SUIA|OAUI SUOIIDESUE.) SNOSUE|[SISIL SNOLIBA JO 109449 19U YL . ) o
€SP'S8S°C 000°sE - €SY'0SS°C
Tsteters) uonenaidap Jeak JuaLnd ssa 996'9S€EE - - 996'9S€EE
028'600°L $ syasse |eyded 1oy sainypuadx3 811’986 816V - 005186
1sinboe [eydes papazoxa uonenaidap ydiym Aq Junowe 76T°€S6'S 6CL'T6T'E - €95°T9LC
3y st siy) “dsuadxa uonera.dap se papodal pue sani| [nyasn pajewnse STT'€29°9 8SS'ESET - £S5'69C°Y
11943 J9AO P33LIO||E S| SIISSE BSOY] JO IS0 BY] SIAIIL JO JUSWILIS BY3 Ul PTO'SETE 000°00€ - $T0'SEST
“JanamoH ‘saunyipuadxa se sAejino |elided Jiodas spuny |eIUSWIUIBA0D 788'008'cE ¢ 869°6ZE'E $ LLEP9EE $ 108°7TT'2T S
(p€ 98ed) spuny |ejuswuIaA0S |B103--S3DURIEQ PUN) Ul 98URYD 19N
spung spung pung pung
-asneaaq Jualayp |EIUAWIUIBA0D |ejUaWUIAN0D 321M38 193@ |esauan
a4e (1€ g 0€ saded) s: 9 JO JUSLIBILYS DY} Ul SDIIAIIIE [IUSIUIBA0S o) pajiodal sjunowy |elol 2y10 Aouady

ZT02Z ‘0€ dunf papua apaA [pasif ayy jof
S3IUAIDY JO JUSWILE)S Y3 0} SPUNJ |EJUSWIUIAA0D JO S3duejeg pung
ul saSuey) pue sainyipuadx3 ‘SaNUINIY JO JUSWLELS Y] JO UOIIE]|1DU0IRY

NODIYQ ‘09IMSQ INVT] 40 ALID

juawdojanapay

UE 3J€ SJUBWAIE]S [BIDUBUIY ISE BY) O} SII0U YL

Sulpua - saduejeq puny
Bujuui8aq - saouejeq pung
sadue|eq puny ut a8ueyd 19N
(sasn) s924nos SupueUly JBY0 [BI0]
s19sse [e3ided JO 9|es Woi) spasld
N0 siaysues]
Ul siaysued|
Panss| 11paJd-§0-aul| WOy P30
Panss| spuOq WoJj SpaaI0Id
:(sasn) saaunos Supueuyy Jayio

sainypuadxa (43pun) Jano
$aNUDA3I JO (Adualolyap) ss9ax3
sainyipuadxa [e10]
Aepno euden
sa4n3ipuadxa |ejuawuIan0SIaU|
159493U)
|edulid
1921A85 3920
5199.15 pue shkemysiH
uoNEa.I3I pue 3NN
Ayayes o1qnd
JUBWUIAA0S |BJaUD
uaun)
:sasnyipuadxy

S9NU3Aal B0

SNoaUe|[ISIA
|edipupd - Juswssasse |epads
S32IAI95S J0j S981eYD
SIIAIS pue s3jes
$2.N119}104 pue sauly
$99) pue Sa5UII
|eluswuIaA08IR1U|
saxe) asiyouely
saxe} Auadoud

:sanuanay

ZT0Z ‘0€ aunr papua 1paA [pasif 3yl Jof
spung jejusawuianon

saduejeg pund ul saSuey) pue sainypuadx3 ‘SONUIAY JO JUDWIAIEIS

NOD3¥Q ‘093IMSQ VT 40 ALID



9¢

“JUBWIIEIS SIY3 JO 1ied [e1F)U) Ue 2Je SJUSWAIEIS [BIDURUYY JISE] BY) 0} SAI0U BY L

a8ed snoinaad wouy panunuo) 28ed 1xau uo panunuo)
6LE'TTL'86 S saiAoe adA}-ssauisnq ‘s3asse 1au [e30]
608'656 *$195SY 19N JO JUBWEIS 3] Ul s3I 8dAl-ssaulsnq ul papnjoul
21 SpUNy 9JIAISS [BUIDIUI Y] JO SIIY|IQEI| PUB SIISSY "SPUNY [ENPIAIPUI 03 S3IAIS SuliaauiBua pue
‘lood J030W ‘UoneJISIUIWPE 2DUBUBIUIEW JO 150 38.1eYd 0} Juswadeuew Ag pasn a.e spuny 3dIAISS [euIIU|
PPV
WUYTITT S 0£S'197'L6 YOE'86Y'T $ WI'SZT'ET S v08'68T' vy S 0ZE'8YY'8E S 53955€ 19U [e30
LITTES 687°LSTL 9Y¥'16S 667°ST8'T 80LLES'ST (¥9T°L8L°ET) pansaiun
SSE629 182'90T°06 858'906 £V8'60€'TT 960'259'sT v8Y'SET'TS 193p paje|ad Jo 19U ‘s3asse [eyided ul paysanu]
s19ssY 19N
189685 9€0°82L°LTT 68€°8CT SS0'SET'T SLY'T9E86 LT1°200°LT |eloL
009'v€ET TYE'E68'6TT 00998 00£Tv0'T YLL'SLE'VE L9T'68E'ET S9I|IGel] JUSLINdUOU [e30 |
009'7€C 0ST'€2€ 00998 00£'9T 005€8 0S€'92T 1esi|qo syyauaq 1 J3y30 panioy
- L16°L66'ST - - - LT6°L66ST susodag
- vLT'TLS'E0T - 000'ST0'T vLT'T6T'V6 000'592'L s|qeAed spuog
gel| JualinduonN
£80°SSE S69'VE8’L 68L'TY SSE'E6T T0L'986'E 0582T9'E |qel| Jua.Lind [e30L
VEY'STT ¥8L'85C 8961 8EC9T TLT'6S 169°€9T a|qeAed saduasqe pajesuadwio)
- LSSLSL'E - 000°0vT LSS'TUL6T 000's¥9 3|qeAed spuog
6LE'TOT 00S - - 00S - usodaq
- 6V1'67E - S8T'8 V6L'€E6T oLT'LT a|qeAed 1saJ23ul pUO Pan.IIE pue painien
6 6y 559 6v€ ¥00'T 180T aiqehed syyauaq pue saueles
€8L'VE 0TT'v8Y'E 0SV'1Z €85'8T SL9°659 20SVLLT a|qeAed sjunony
6STTSLT 90968672 €69'979°T L6T09€EST 6L2°TSSTVT LEY'0SY'S9 S19sse |ej01
SSE'679 6T9°L8€'86T 858906 €V8'VIV'ET VEV'0LB'ECT ¥8v'SY1°09 S13sS€ JUdLINJUOU |BJ0L
- L0S°€S6 - - L0S€S6 - $150 @IUENSS| PUOQ PaziHoweun
SSE'679 TIT'vEVL6T 858'906 £V8'VIVET £76'9T6'TTT ¥8%'S¥T'09 (uoneraidap pajejnwnade Jo jau) s1asse [eyided [e10L.
(TTE'9€2'T) (€€0556'69) (560°989°T) (687TESCT) (6€T°2£8°CT) (0T€'098°2€) uonetdaidap paje|nuinade ssa
999'598'T SPT'68€°£9T £56'765C CEE'966'ST 990V6L'SPT ¥6L°S00°€6
- 620°0LTLT - - SYS'T6T v8Y'LL8'9T ssai8oud uj uonoNAIsUO)
¥76'S0Y €EL'EEL'ET 606'L9T 966791 846'600'L 0S806T°S uawdinba pue Assuiyoey
€06°000'T 98v'v82'7TT STT'L60'T TEO'ESY' VT YT9TLEIET STL'TIE'6S sjuawanoidwi pue s3ulpjing
- 0EL'T6T - - 0€L'T6T - sa|qiduelul
61885 £91°6007 626°LTC Y0E'8LT 66T°LT6'T SEL'SLS'T puel
is)asse _mv_nmu
:S]9sSe JuaJInduoN
v08‘TZT'T £86'T09°9C SE8'6TL ¥SE‘S68'T Sv8T89°8T €56'V0E'S S}3SSE JuaLInd |BJ0|
- €L6°LS - - €L6°LS - spiedaid pue 53502 adueNss| puoq paziyoweun
L8E'VE 86v°SST 97198 - - TLE'66 SaLI0juBAUL
9129 9TT'€789 - SZ0'9vE S0Z'v68°T 988785y (2auEMmO]|e JO 13U) S3|qRAIRIRY
€S7ST0'T $ 00%'5956T $ 60L'€99 $ 62E6YST S £99'62L9T  $ $69729 S SjudWIsaAul pue yse)
:S}3SSE JUBLIND
siassy
spung lelol spung pung pung pungy
ERTTVENS asudiaug 1218 M Ja3EM3ISEM 1918 M
|eusaqu) »PyY1I0 adepng
SIIADY spung asldiaju3 - sanIARdY adAy-ssauisng

adAy-ssauisng
Z10z ‘0 aunr fo so
spung Aseyaudosd
S19SSY 19N jO jJuswalels
NO93YQ ‘09IMSQ INV] 40 ALID



6€

a8ed snoinaid wouy panuiuo)

“JUBWaILIS S1Y31 JO 1ed 2321l UB B.E SUBWSILIS [BDUBUL

8!

spuny asi1dajua 0} pajejas aduejeq puny 8

€

eq Y} 01 330U Y|

a3ed 1xau uo panunuo)

saniAnoe adAl-ssauisng ‘syasse 1au ul aduey)
spuny asiidajua 0} paje|as SaIIAINE puny

9DIAIBS [BUIDIUI JO UOIIEPI|OSUOD DY) 193434 01 JudWISNIpY

ui8aq puny

9DIAIDS [BUIDIUI JO UOIIEPI|OSUOD DY) 193434 01 JudWISNIpY

6LE'TTT'86 S

0£9'T8T

6ET'8LL
UYTITT 3 0£5'T9T'L6 Y0€E'86Y'T 3
6L0°5S8 T6T'S6E V6 981°SES'T
€6€°90€ 6L£'998C (z88'9¢)
- (8£1°€67) -
- 000°EET 000'EET
71901 968'70Y -
18£'56T 199°€29'C (z88'697T)
£00°SL (Tov'129'€) LBT'E
- (vET) -
- (€£6°£5) -
- (6€2°289°€) -
9SEY SY6'8TT L6T'E
159°0L - -
vLL'0TT 790'SvT'9 (6£0°€LT)
96LTLY'Y 756'9€0°8T LT8TYTT
¥95'Ly9 850VT8'E 660761
¥65°SS €TT'6V9'y €999
912869 950°80L'S 209°€9%
TTY'0ETE STL'S98E T6Y'L1S
0452697 ¥10°28T'vC 87£'890'T
TEV'ET €2€'TT oLY'L
000'6€L'E £80569'TT 86%'L50'T
6€T'076 $ 709'595'T $ 08L'€ $

spung |elol spung
ERIISETY asudiauz
|eusaiu] 434y10
SaNIAY

adAy-ssauisng

WI'STI'ET § v08'68T VY $ oce'sy'8E  $

68E'SEEET 88L'6TEEY 878'V6T'9E

(Lve'ote) 910'098 T6V'EST'T

- - (8£1°€67)

9L STL'EL 60V'LZE

(600'212) 162°98L 197°612'C

(zov'z6) (zss‘e8€’e) (vy9'8vT)

- (veT) -

- (€£6°LS) -

(98€°00T) (602°9TY'E) (¥¥9°59T)

v86°L ¥9L'06 000°LT

(£09°6TT) £V8'69TY S06'L9€T

0LL'TTT'T Tv9'TZ6'L ¥1£'059°9

6v0'816 8YT'STY'T 79L98TT

S0T'TZ9 €19919'C TLL'YPYE'T

67L'T6€ ¥26'960'€ T08'¥SL'T

£88'067 956261 08€¥9Z'T

€9T°€0T'T ¥8Y'160°CT 619'810'6

- 679'C veT'Tt

€9T°E0T'T €€0TZSTT €6E€T0'8

- S 7819 200766 S

pung puny pung

PEITY Jajemalse\ PEITY
adepns

spung asudiaiu] - saniAndYy adAy-ssauisng

Ppv

Sulpua - 519558 18U |e10]
Buluui8aq - s19sse 19U [e10]
51955k 1au ul aduey)

N0 siaysued]
s siaysued)
suonnquIuod [eyde)

siajsuesy
pue su0INGLIIU0D 310J37 SWOdUI 19N
(sasuadxa) senuanaJ Suiesadouou [e1o]
s)asse |eyded Jo 9|es uo sso
asuadxa Jay10
asuadxa 15a.91u]
SIUDWISIAUI UO 153491U]
sjuesd Sunesado
:(sasuadxa) sanuanau Sunesadouon

(ssoj) awooul Sunesado

sasuadxa Sunesado |e1o|

spuny Jay1o Aq pawoyiad sadIAI9S
uonepasdag
s921AJ3s pue saljddns Sunesado
s)yauUaq pue saliejes
:sasuadxs Sunesado

sanuanaJ Sunesado |ejo|
snoaue|jadsIn
S9IIAISS pUE S3|es 10} Sagiey)

5994 13 S95UIIIT
:sanuanaJ Sunesado

ZT0Z ‘0€ aunr papua 1paA [pasif ayy Jof
spung Aseyaudoad

$19ssy 39N pund ui sasuey) pue ‘sasuadx3 ‘sanuanay Jo JUSBWILIS

NOD3¥Q ‘09IMSQ VT 40 ALID



oy

“JUBWa3eIS Siy JO 1ied [e1Sa)ul UE dJe SJUBLLA]E]S [RIDUBUL JISEQ U] O} SI0U YL
a8ed 1xau uo panunuo)

114
a8ed snoinaid wouy pan
19’0t $ 968'20% $ - $
060€0€ S YLY'OLE'L S (soo’e6) B
8TT'EC (zst’e) (€6LY)
00592 000'6€ 00€'6
96T ST (vs)
(soz‘9T) 620'7L (9€)
£59'TT $69°0T €206
(vv9°82) (862°8€9°€) -
¥65°SS ETT6Y9'Y ¥€9'99
vLL'0TT S 790°5v2'9 S (6£0°€LT) S
€5'S20'T B 00v'595'6T  $ 60£'€99 B
95T'Ly9 S65761'8C LT0°L€9
£60'8LE (S61'629'8) 769'92
95EY Sv6'8TT L6T°E
- (9€v'856°ST) (00s'91)
- (0€T'818€) -
- (000‘05£) -
- L8Y'6T6'L -
- 00T'2T -
- (€68'TTE'6T) (00s91)
159°0L (8£1°091) 000€€T
- (8£1°091) 000°€€T
159°0L - -
060°€0€ YLY'OLE'L (so0°e6)
TEV'ET €2€TT oLY'L
(995°L9) (850718°€) (660'76T)
(805°080°€) (zs8'se8'e) (6€0°€TS)
(v9L°2€9) (zeg'ee9’s) (5T9'YSY)
Ser'0s9tr S €6£7290c  $ 8/T'T0T  $
spung |eloL spunj
ERIIVELS asudiaug
|eusaqu) LYo
S3IUAIDY

adAy-ssauisng

9L S STL'EL S 60v'L2E $ spunj Jayio pue s1adojaAdp wouy/0} paInguiuod siasse |eyde)
:san3IAI9e SuidueUl paje|as pue |eyded ysesuoN
€90°6LY S 99¥90Z°s B 0S6°LLL'T S saniAnde sunesado Aq papinod ysed 19N
198 (LvL'se) LTv'oe 3|qeAed saouasqe pajesuadwo)
009°€ 00v'L 00L8T uonesijqo syyauaq JuawAojdwalsod Jay1o paniddy
(92) (902) 114 a|qeAed syyauaq pue saliees
SEEL (8¥°00€°T) 8LT'L9ET 3|qeAed suno2oy
- - w9t S3LI0JUBAU|
(soz've) (686°092) (vot'eve‘e) $9|qenIa0ay
qel| pue syasse ul sagueyd
S0T‘129 €19°9T9C TLLYVET asuadxa uonepaidag
:sanianoe Sunesado Aq papinoad ysed 3au 01
(ssoj) swooui Sunesado aj1ou0as 03 suBWISNIPY
(£09'6TT) S £¥8'69TY S S06'L9€T $ (sso) swoou; Supesado
:sanianoe Sunesado Aq papinoad ysed 1au 03 (sso]) awodul unesado Jo uo U029y
6CE67S'T S £99°67L9T  $ 569729 $ 2102 ‘0€ aunf ‘spuajeainba yses pue ysed
9€9'TEV'T S6T'E6V'8T LYLTEI'L TTOT ‘0€ dunf ‘sjusjeAnba ysed pue ysed
€69'LTT (825'€9£°T) (zs0'010°2) sju3|eAINba Ysed pue ysed ul (asealdap) asealour JaN
¥86°L ¥9L06 000°LT SWodUl JUdISAAU|
:S3111A119E SUIISAAUI WIOL) SMOJ) YseD
(¥5€'69¢) (85£'090°2) (¥z8'115'8) S3IAIE BuldUBUY Pale|a. pue [E3dED OIS SMO) Ysed 39N
(€85°00T) (828'055°€) (699°99T) 1g3p [exded uo pied 3sasa3u)
(000°SET) - (000'sT9) 19ap |exded uo pied [edipulld
- - L8Y'6T6L 1s0dap |eIUBWUIBA0SISIUI WOJ) SP30Id
- 00T°2T - s19sse |eyided Jo 3|es Yy} Wolj SPaddoId
(TLL'€ET) (086'TZSE) (zv9'6%9'ST) s13sse [e31ded Jo uodNIISUOD pue ‘suoilisinbae ‘saseyaind
:59111A19€ SuldUBUl PIlejal pue [elided W) SMO| YseD
- - (8£1°€62) sa11A110e Supueuly [e3ideduou WoJdj SMOJ} Ysed 19N
- - (8£1°€62) SPUNy JY10 WIO0.}/0) SI3JSUB]
- - - jues8 wouy spaadold
:sa13IA0e Supueuly [e3IdeIUOU WO SMO|) Yse)
€90°6LY 99v'902'S 0S6'LLL'T S$913IAI39€ Suljelado Wouj MO ysed 19N
- 629C YT s3d12231 JaY30
(6v0'8T6) (8YT'STY'T) (z92/982'T) spuny Jay3o 03 suawAhed-AjiAnoe [eusaiul
(zs¥'987) (605T18) (zs8'vze'e) saako|dws 03 syuswAheq
(v6€'S8E) (zLe'L6ey) (15658€) s1311ddns 03 syuswiAeq
856'890'C S 99827811 $ 162°799°S S $J2W03sNd WoJy sidiaday
:s3131A1398 Sunesado woj SMoj ysed
puny pungj pung
191eM 191eMBISB Ja1eM
ajeyns

spung asudiaqug - s

1Ay adAy-ssauisng

ZT0Z ‘0€ aunr papua apaf |pastf ayy iof
spung Aiejaridoad

SMO|{ Yyse) jOo Judwalels
NO93YQ ‘09IMSQ V] 40 ALID



134

‘Joddns Joj sa8ieyd pue s99) U0 JURIX3 JUBIIHIUSIS B 01 Ajau YdIym ‘sainiande adAl-ssauisng wouy
Aj@1esedas paliodal aJe ‘sanuanal |elUdWUIBA0S9IUI pue saxel Aq palioddns Ajjewsou aie yorym ‘s 108
|elUsWUIBN0D "3dA}-SSauisng JO [BJUBWUJIBAOS JayMa Se saijAide Asewnd 3z140831ed Sjuswalels jo
S|9A3]| Y10g "|9AS| |BIJUBUL} PUNY PUB SPIM-1USWUIBA0S 3Y) Y10q 1B pajuasaid ale Ssjuswalels [eldueuly diseq

SJUSWIIL]S [BIDUBUI PUN) PUE BPIM-JUSBWILIANACD ‘g

‘Y€0L6 U0Sa4Q ‘03aMsQ e ‘OnuaAY Y, 08E 1B S921)J0 dAleslsiulwpe s,Aduady syl wouy paulelqo
aq Aew yoiym podau |eipueuly 3un Jusuodwod ajesedss e sauedaud osje Adua8y ay) ‘puny s1oafoid jended
e pue puny 92IAJ3S 19ap € se ulatay paliodal ale Aduady ayi Jo synsal |eipueuly ayl uejd Juswdo|anspal
pua 1sea s,A11D ay3 01 Juensind sallAloe pue s103(oud [emaual uequn ayepapun o} st Aouady ay) jo asodind
3yl "Suipuny pue ‘Ayuoyine Suixey ‘uonndope 198pnq JoO Siseq ay} UO paulwldlAp Se Adusdy ayl uo |Im
s1 asodwi 03 Ayljige ay1 sey |19uno) ayL ‘smejAq ay1 ul paiejndis se ‘1ouno) A1D ayi Jo pasiidwod pieoq
e Agq pauJanos si yaiym ‘Aljua ajesedas Ajjeds| e st Aduady syl jun jusuodwod papus|q B Se SusWalels
|erdueuly s,AND ay3 ul papnpul aJe (Aduady ayl) Acualy juswdojanapay oSamsQ aye] ayl Jo S 1noe
oy ‘Anau3z burioday [pioubul4 3y ‘4T "ON JUSWS1LIS gSYO YUM 9oUepIodde Ul “Hun Juauodwod papualg

*3|qisuodsau Ajjeloueuly aq 01 paJapisuod st Aud ayl yaiym 4oy Ayiqua ue ‘(Aousse |emaual uequn s,Al) ay1)
uun usuodwod sy pue (uswuianod Asewnd) Ay ayi jussaid syuswaiels |epueuly SulAuedwodde sy

"90IAIBS
AJeuql] Ajlunwiwod pue ‘salliAllde [euoneasdal pue syded ‘uoneindas pue uondadsul Sulpjing ‘uole|ngau
Sujuoz pue Sujuue|d ‘sadIAISS JudWSSEUBW JUS1EM DIBLINS PUB ‘J9IEMIISEM ‘U9leM ‘Quswanosduwl
pue @dueUIIUIEW 192415 ‘QUBWSACIAWI PUB [0JIUOD Dljjel] ‘SIDIAJIDS |edlpaw AdusBiawa ‘uondsloud
241} pue 3djjod sapnjaul Yoiym ‘Ajjlunwiwiod ayy 01 sadIAIRS |eddiunw Jo d3ued ||ny e sapiaoad Ay) syl

*suonesado A1) sis1siutwpe ‘[1ouno) A1) ayl Aq pajulodde
‘198eueln AND vV "606T Ul U0SaJQ Jo 931e1S 3yl Aq pajuesd AjjeuiSlio Jayey) 3Ny SWOH e Japun sajesado
AyD 8yl uawuiano3d AlD 8y Jo youeuq aAne(sISa| 9yl 9s1dW0d Aj9AI199]|02 OYM ‘SIBGUBW |I2UNOD XIS pue
JoAew pa1daja@ ayl Jo pasodwod si yaym 1puno) A1) ayl Aq paussnod uoijesodiod [edpiunw e si Aud sy

Amua Suipoday 'y

*MoOJ9q paquIsap aJe saldljod Sununodde s,A1) ayl Jo Juediiusis
aJjow 9yl -sajdpuud Suniodas |eppueuly pue Suizunodde |eluswusanod Sulysiigelss 4oy Apoq Sumas
-pJepuels paydadcde ayy si (gSYD) pJeog spdepuels SulUNOIDY |BIUSWUIBA0D BY] °SHUN |BIUBWUIDAOS
0} paljdde se (dyyD) eouswy jO S91e1S payun oyl ul paidadsoe Ajjessusd sajdipuud Sununosde yum
Ajiwiojuod ul pasedasd uaaq aney (Au) ayl) uoSauQ ‘08amsQ axeq jo AlD By Jo sjuswalels |eduUBRUY BY |

saiijod Suiunodde juediyiusis yo Asewwns pue Ayjua Suiuodas ay

Z10Z ‘0€ aunr

T

SJUDWIIEIS |eIdURUIS JIseq Ay} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID

w

jue|q 13| Ajjeuonualul a8ed siyy



14

*U01393S SUIUIGWOD Y} Ul P3|IEISP PUE SJUSWIDIB)S |BIDUBUL) PUNS BY3 Ul UWN|OD B U] PAUIGIOD 3Je
spuny JofeWUON ‘Spuny Jofew 4O UOIRUIWIIDP S} 404 BLISHID WNWIUIW Y104 SIDS € "ON JUSWILIS gSYO

*S]UBWISIE]S [BIDUBULY DISBq BY3 JO 1ed S| UOIIRI|1DU03 SIY] "UOIIRIUSSBId SPIM-IUBWUIBA0S By} JO UWN|OD
|EIUSWUIDA0S BY3 OIUI SJUSWIIILLS |BIDUBULY PASE] PUNS dY) WIOJSUBLY O} Papaau sjudwisnipe ay3 uiejdxa
01 AJESS33U S| UOI1.||IDU0I3] B ‘UWIN|0D [BIUBWUIIA0S SIUBIBIRIS SPIM-JUBWUISA0S 3y} ueyl Sununodde
JO siseq pue SNJ0j JUBWAINSEIW JUDBIBYIP B UO PIjuasaId e SIUSWIILIS puny [BIUSWIUIIA0S By} duIS

'pazIu8023J 3.4 JUBWUISA0S 3Y3 JO SN1LIS 32IN0S3J JIWIOU0I3 3y Sudaye
sosuadxa || ‘Bullunodde JO SISeq |ENJIJE ||N) B YIIM ‘I9AIMOY ‘SIUBWDILIS |BIDUBUL} SPIM-IUSWUIIAO0S
9yl u| 'anp s! juswAed usym Ajuo papiodss aue ‘syuswSpn( pue swied pue sduasqe palesuadwod
0} pajejaJ saunypuadxa se ||am se ‘sainlipuadxa 3JIAISS 1qapP ‘JSASMOH '$32JN0S3J [BIDUBUIS JUSIIND 10344
1By} saunyipuadxa 3oyl pJodas Ajuo spuny |EIUSWIUISACS ‘pPapJ0oIaL dJe SanuUdASJ SU Aem 3yl 01 Jejlwis

"PaleUIWI|D SI ‘ONUAASI PALIDJIP d|qe|leA_uNn
10} SpUNy [BIUSWIUISAOS 3Y} JO J93Ys ddueleq 3y} UO pajeasd ANjigel| ay3 ‘snyy “AHjiqe|ieAe s} Jo ssa|pJesal
pauJea s| ) Se UOOs se pPaziugodas Bq ISNW SNUIABJ ‘BUIIUNOIIE JO SISeq [ENIIIE [N} B YUM ‘SINIAIIOE
JO JUSWIE]S SPIM-JUBWULIBA0S 3y} Ul ‘polad Jua.Ind By} Jo uollesado dueuly O} J[qe|IeAR PIWIIP
10U sjuaWssasse pue saxel Auadosd paldsodun jo Ajewnd SISISUOD BNUSASL PaJIdEP 3|ge|ieABuNn
1yl "pouad uaLINd By} ul uoniusodas Joy BLIBIID d|ge|leAB PUE B|geJnseaw 3yl Ylog 193w 10U S0P
9NUSAS [B3USI0T UBYM SPUN [BIUSWIUISAOS 3y} JO 199YS ddue(eq 3y} UO SasLIe AM|Iqel| SNUSASI PAIIDIP Y

*3WO0DU] JUSWIISIAUI PUE ‘S}UBIS [BIUSWUISA0SISIUL ‘S39) BSIYDUELY ‘SONUBAR
paJeys [e20| pue Ajunod ‘s1eis ‘saxe} Aladoid ale [enudde 0} 3|qIdadsNs PaJapPISUOD SANUBASY “PoLIdd
|BISy JULIND 3Y] JO PUD 3Y} JO SABP 09 UIYHM Pa303[|0d dJe AdY) §I B|qe|IEAR B7 0} SINUIASI SIPISU0D AN)
ay3 ‘asodind siy3 Jo4 “porad Jua.ind Y3 Jo saijigel] Aed 03 pasn aq 03 J93yeaIay3 YSNOoud UoOS Pa3I[|0d
90 01 Pa32adxad 40 POLIAd JUBLIND Y] UIYHUM P3I3||0d d4. ABY) UBYM 3/qDJIDAD PRIDPISUOD BB SINUIADI pue
paUIWISIBP 3G UBD UOIIOESUEI} B} JO JUNOWE Y} SUBIW 3(quINSDIY *(d]qe|lEAR pUE 3|qEINSEIW SWO0II]
Aayy uaym “a°1) [ensaae 0} 9g1IdadSNS USYM PazIUS0IaJ SJ SBNUIASJ ‘SUIIUNOII. JO SISEq [ENIII. PIIIPOW
3y} Japun “SunUNOZJEe JO SISeq [ENIIOE PAJIPOW B WOJ) d|gesedasul S| SN0 JUSBWDINSEIW 3IIN0SI
|EIDUBULY JUSLIND B ‘SUIIUNOIJE 4O SISEQ [BNIIDE ||N) PUE SNJOJ JUSWSINSEIW IINOSJ JIWOUOID UB UDIMID]
U01303UU0d 3y} 0} JejiwiS “pajiodal e pouad ay) SulNp $924N0SaJ [BIDUBUL JUBLIND S, pUN) By} Sulldaye
SJUSAS pue suoridesues AjuQ aaniny Jeau dy3 ul Jo AjJuaiind Sulpuads 4oy 3|qe|leA. S2IN0SAI S, puny Y}
UO $3}BJ1UIDUOI SNI0J JUSWAINSESW S| "SNI04 JUSWSINSEIW IINOSAJ [BIIUBUL JUSLIND B Y)M Suijunodoe
JO Siseq [enJdde Payipow e uo pajuadsaid e SUBWDIEIS [BIDUBUY PUN) [BIUSWUIIAOD 'SMOJJINO pue
SMOJul Used pale|as Jo Sulwil dy} Jo ssa|pJedal ‘palindul aJe saIH|Iqel| SWi} dY3 38 PIPI0daJ die sasuadxd

panuiuod ‘uonejuasasd JuawI)e)s [eldUBUL pue SUUNOJJE JO SISeq ‘SNJ0) JUBWAINSEIN D

144

pue pauJes Uaym pPap.odaJ dJe SINUIARS “SUIIUNOIIE JO SISe [BNJIJE [Ny By} JAPUN “SUIUNOIIE [BNIIJE N}
YHM pa33uu0d A[ged1iIXaul S| SNJ04 SJUSWSINSESW S32JN0SAJ JIWOU0I3 Uy "paiodal ale pouad ayy Suunp
(s19SSE 19U) S324N0SAI DILIOUOID [210] DY) 199JJ 1BY] SJUDAD PUE SUOIIIBSURIY || "SISSE 18U S, puny Jo Aljua
UB UO $3)BJIUIIUOD SN0 SIINOSAI JIWIOUOID UY "SJUSWIIe]s [epueuly spuny Aseiaridosd ayy ale se ‘snaoy
JUSWINSEAW 324NOSAJ JIWIOU0ID UE YlM SUIUNOIIE. JO SISEQ [BNIIJE [Ny B UO Pajuasaid ale sjuawalels
|eIDUBULY SPIM-JUSWUIIAOS 3| "PAPJ0IDI DI SUOIIIBSUEI} UBYM O SI9434 SUIRUNOIIE JO Siseq "SIUSWIE]S
|eIDUBULY SNOLIBA 3Y3 UIY}M PIPJ0I3J DB SUOIFIBSURI]Y YIIYM SQLIISIP 0 PASN WL} € S| SNI0J JUBWINSEIN

uojjejuasaid Juswale)s [elduUeUl pue SURUNOJIE JO SISeq ‘SNJ0) JUBWAINSEIN )

"PaUJIBIUOI SUOIIDUNY SNOLIEA 3] J0j palIodal sanuanas welSold pue $1502 102.1p
9y a1ejjul Ajjerdiyilie pjnom sasieys asayy Suneujwi|d 10N ‘pPapIAocid 9IAI9S JO S[9AS| UO paseq dJe pue
AuAnoe punyiaiul Jo 1ioddns ay) Joj a1 SJUBWIASINGWIIBI 3S3Y] "JaYI0ue 01 ‘puny auo Aq papinoid sadIAIS
104 JUdWASINQUIIRS Se sa8ieyd Jo uonedoje s,AlD Yl WO SNSaL AUAIIOE punpalul SIyL ‘SIUBWIEIS
|BIDUBUI} SPIM-1USWIUISA0S 3yl WOJ) pPaleulWl|d Udaq Sey AlIAII0B punyialul JO 1993 9y} ‘O|nJ [esauas e sy

'S9INPaYIS pue sjuswalels
puny |enpiAlpul pue SulUIGWOd 3y Ul P3jielap 3Je pue SJUSWS)eIS [eIoUBUlY JISEq 3Y) JO UOIDSS |
ay1 ul adAy puny yaes ulyyM uwn|od 3|Suls e 01Ul PA1BPIOSUOD dJe SpuUny JoleWUON ‘SjuaWalels [eldueul
puny ay1 ul suwnjod esedss uj payodas ale spuny 9sudIaIUS [ENPIAIPUL JofeWw pue Spuny |eIUSWUISA0S
lenpiaipul Jolely spuny adAy Aselsudoud pue |ejuswusano8 Ajuo sey Au) sy ‘Apuaan) -Asepnply
Jo ‘Aselpuudoud ‘jejuswulanod se paziiewwns pue paljsse|d ale spung -Ajqus Sununodoe ajesedas
€ 9Q 0} PaJ3PISUOD S| puNy Yoe3 ‘|dA3| puny [BNPIAIPUL 3Y3 e uoliewojul Aejdsip sjuawajnis [ojoubulf pund

‘sanuanal [pJauab se peajsul paliodal aie senuanal wesSoud
Suowe papnjul Ajuadoud j0u swall Jaylo pue saxe] ‘Judwdas J0 uolnduny Jendiled e Jo syuswadinbau
|euded Jo |euonesado syl Sun@aw 01 PaldLISaL Je 1BYl SUOINQLIUOD pue siueld (g pue ‘quawsdas
10 uonouny uaAIS e Agq papirosd sadajiald Jo S901AIRS ‘SPo0S wouy yyauag Aj3daulp 4o ‘asn ‘aseyaund
oym sjuedidde Jo siawoisnd 01 sadieyd (T apn|dul saNUanal wpiboid JuswW3as 4o uolpuny di1ads
e Yyum 3|qennuapl Auespo aJe 1eyl 350y} aJe sasuadxa 30aJ4ig ‘senuanal weisSoud Ag 19syo sI Juswsas
JO UOIIUNY UBAIS B JO S9SUIMXa 193.Ip 9Y1 YdIYM 0} 93189p Yl S91BJISUOWIDP SAMIAIDY JO JUaWaIDIS 9YL

'512SSD 12U Se PaJodal OM) BY3} USIMID] IUBIHIP
93U} YUM ‘sanyjigel] pue s3asse s,A)D 3y} JO ||B UO uoljewlojul syudsald sassy 19N Jo JuaWaILIS Syl

'S3IIAIIOY JO JUSWIILIS DY) PUE S}ISSY 19N JO JUBWIILIS
3y} Jo 1SISUOD syuawialels pajedaidSe asayl ‘polsad [BISl Y} JO SIIAIDE By} woldy Suninsas uoiisod
|eloueuly a1e8a.83e ul agueyd ayy pue Alua ue se A1) ayl Jo AlljigeuleIsns 9yl UO SNJ0J SJUBLIIL]S ISBY L
*3joym e se Juawuianod Suipuodal ay) Inoge uoiew.oul Aedsip SUaWaIDIS [DIDUDULS APIM-JUBWIUIIN0D

panuI3uod ‘sjuaWIAIe)S [BIDUBUL PUN) PUE IPIM-JUSWUIBA0D °g

panunuod ‘saijod Sunnunodde juedyiudis jo Azewwns pue Ayiua Suniodasayyl ‘1 panunuod ‘saijod Sunnunodde jJuedyiudis jo Atewwns pue Aypua Suniodasayl °1

Z10z ‘o€ aunr Z10z ‘o€ aunr
SJUDWIIEIS |eIdURUIS JIseq Ay} 0} SIION SJUDWIEIS |eIDURUIS JISeq 3y} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID NO93Y¥Q ‘09IMSQ INVT 40 ALID



Ly

*a8esn [any J0j 12143510 |00YIS 0SIMSQ 9)ET 9Y) WOJ) JUSWISINGIIDS B SB |[9M SE SIS0

Pa1eI20SSe 0} Spuny JaYl0 WOJ) SIUSWSINGUIISS WOJS PIALIDP BJe SaNUBARY AN By Jo 1934

3|Iqowolne 3y} Jo SIUAIIE 3y} Joy pue ‘Ayiadosd Quawdinba Jo adueuIUIEW BY) JOJ SIUNOIDY
pun4 [00d J0JO\ PUD 22UDUIIUID e

*$921A49s Suiddew §|9 sapinoud pue ‘(s10afoud Juswdojanap

Yum pa1anuisuod) spuawanoidwi dygnd pasueuly Ajeieaud oy jioddns |edauydsl ssapinosd

uolsIAlg Sul@aulBul 3yl ‘uonippe u| °uoljeliodsued] pue ‘uolldD||0d JD1EMIISEM ‘IdlEM ‘UdleM

22epns Suipnpul ‘aunjonsiseaul A1) syl jo uononuisuod pue udisep ‘Suiuueld syl saSeuepy
pun4 buniaauibuy e

19pN|2ul SpUNy 32IAJ3S |euJalul S,AND 3y "sjuswaiels |eppueuly puny Asealudoud syl ul pa1oajal ale
spunj 221AJ8s [eulalul ||e Jo 91eSa.88e ayl 'seniAde 3yl 1oddns 03 syuswilledsp snoleA ay) 03 apew aJe
s984ey) ‘siseq JusWAsINQWIaL 1502 B Uo A1) 3yl UIYIM sHun [euonieziuesio Jaylo 01 Ajjeusaiul paysiuing
SOJIAJISS pue SalllAl}de 9SOyl 10} Junodde 0} pasn aJe >m:.r ‘Spunj 92IAI9S |euJajul OM} mﬁoam‘_ >u_u 2yl

's99y Jasn
DB} SIUU} JOOpUl S,AMD Y} JO UO[IRISdO DY} JO) SIUNOIDY
pung Ayj1oo4 sjuual e

wouy Ajuewrd paAlsp sI anuaAdy A

*$99 Jash wouy Ajliewidd paALIap S| aNUAAY *3S4n0J J|08 5,AND 3Y3 JO UOIIeIdO BY3 JOJ SIUNOIDY
pun4 3sino) Jjon e

:spun4 Aseyandoud Jofewuopn

‘sadJeyd JuswaSeuew

J91eM 92eNns woJ) Ajuewiid paAusp sI anuaAay ‘swajqoid Suipooj) pue Ayjenb uajem ssaippe

03 padojanap sem YoIym waisAs Juswaseuew Ja1em a2e4ns s,A1D 3y} JO SAIIAIIOR By JOJ SIUNOIDY
pun4 1310/ o0fins

*s984eyd 901AI9S JaMas wody Ajliewud paalisp
S| 9NUIARY "WISAS JUSWIBAI) PUE UOIIII[|0 J91BMIISEM S,A1ID DY} JO SIINAIIE Y} JO) SIUNOIDY
pun4 4310Maisoin [

‘pun4 diysiaulled Jo1ep pJeSi1-08amsQ a3e] pue pung

J91epn :spuny AselaSpng oml SuiMo||04 Y3 JO SISISUOD pund J91eA\ YL "S981eYd IAIDS J91BM WO

Ajuewiid paauap sI anuanay "walsAs uonnquIsIp Ja1em s,A11) 8yl JO SIIIAIIOR BY) JOJ SIUNOIDY
pung Ja1opy e

:spun4 Aselaudoud Joley

:SMOJ|0} Se paz1i0331ed aJe pue
‘s1awo3snd 01 sadseyd Jasn ySnouyy payoddns-yjas Ajjueuiwopauid Jo Ajpuinus ase spuny Aseladoud asayy

panuiuod ‘uonejuasasd JuawI)e)s [eldUBUL pue SUUNOJJE JO SISeq ‘SNJ0) JUBWAINSEIN D

panunuod ‘saijod Sunnunodde juedyiudis jo Azewwns pue Ayiua Suniodasayyl ‘1

Z10Z ‘0€ aunr

SJUDWIIEIS |eIdURUIS JIseq Ay} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID

El4

'$9ssauIsNq 91eAlId 01 JB|IWIS 3B 1BY] SSIUAIE
JO @dueuUdUIEW puE ‘UoIIeIadO ‘UOIISINbIE BY] JOJ JUNOJJE O} PAsN aJe Jey) spuny asudiaiua se paijisse|d
aJe spuny Aseralidoad asayl Jo aAl4 ‘spuny Jofew se spuny Aseraridoad usass syl Jo 994yl suodad Al syl

'S9OUB|RC PUNJ UO 15349)U1 JUBWISIAUI PUB SUOIIDD||0D JUSWSSISSE ‘SPUOC [EMBUDI
uequn ‘spuoq uonediqo |esausd wouy Ajewnd sue sa0unosay (spuny Aseaudosd Ag paosueuly
950y3 ueyl Jayjo) s1aafoud pue sanij1dey [eded Jofew JO UOIIINIISUOD DY) JOJ JUNOIJE SpUNy BsaYL

spund 123fo.d [p31dD) @

*159491ul pue saxe} Auadoud wouy 94e $921N0SAY "1qIP PIPUOQ JUSWDIDdUL
xe3 pue uonesijqo |esauas uo 1sasaul pue |edpulid Jo JuswAed 1oj JUNOIJE 0 Pash aJe spuny asay|
spun4 a2iAJ3s 1920 e

'S9I}IAIIOB 1O SUOIdUNY
Jenaied doueuly 0} PaldLISaL BJe Jey) SIDIAIDS O SBIeYD pue ‘SIVIAIBS Pue SI|es ‘SINUIAII
|eIUSWUIDA0SIRIUl S99} pue S3sUDI| ‘Sady siyduely ‘saxel Apadosd Suipnpul s2INOS SNUBARL
Pa1lwwiod JO palaliisal Jaylo JO saxe} U_u—_umnm WioJ} PaAlIap SanuaAaJ 10} Junodde spunj asayl
spun4 anuanay [p1rads e

1Spun4 |EIUBWUISA0D JofewuoN

*‘S9NUaAaJ JUaWIdUI Xe) Ajiadoud si anusAal Jo 921nos
Atewnd sy ‘spuoq |emauaJ ueqgun uo 1sasa1ul pue |edpulid Jo JuswAed ay) Joy SJUNOIE puny SIYyL
pun4 3210435 19ga@ Aouaby Juawdojanapay e

‘uonjeJisiulwpe |esauad 4oy aJe sainypuadxa Alewlld ‘'ssnuanal
SNO3UER||9ISIW JYIO PUB ‘S99 pUE SSUII| ‘SDNUIADI [BIUSWIUIDA0SI]UI ‘SPUN) JBYIO WOUJ SIIAIDS
104 s984eyd ‘saxe) Ayadoud aie anUaA3J JO $324n0S |edIdulld ‘Puny JaY10 AUe Ul JOJ PSIUNOIIE JOU e
yaiym ‘Ayd ayi Jo suonesado |epueuly ayy o) syunodde 3| ‘puny Sunesado Asewnd s,A1D ayy SI SIyL
pund [pJauan e
Spun4 |eIUSWUISA0D Jole|
:spuny [eauawuIan08 Suimol|oy ay3 suodaa A1) sy

panuiuod ‘uoiejuasald JuaWI)e)s [eIdUBUl pue SUUNOJJE JO SIS ‘SNJ0) JUSWAINSEIN D

panunuod ‘sapijod Sunnunodde juedyiudis jo Atewwns pue Aypua Suiiodasayl °1

Z10Z ‘o€ aunr

SJUDWIEIS |eIDURUIS JISeq 3y} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID



(34

-asodind Juswmopua [euiS1I0 Y3 Y1Mm JUa3SISUOD S| 1By} Jauuew
B Ul W8y} 9sn pue uollepuno4 ayl wouy y2eq spuny asayl aAiadal Aew A ay3 ‘spaeoq Asosinpe Aleiqi] pue
(22V) 491ua) Alunwwo) NPy 3yl yum 3upiom ‘[puno) Al) o8amsQ xeq ayl Jo 210A Ajuolew e uodn

‘uoljeziuesio ajgeleyd ay3 01 yoeq
apew aq 03 pajoadxa syuswAed aininy Jo anjeA Juasaid ay3 0} JudjeAlnba Ajjesauas s yoiym ‘quawmopua
Y1 JO an|eA 1axJew Jiey ay3 Joj Aljigel| e SaysI|qeIse uollepunod ayl ‘s; u3 11401d-40J-10N 21do]| ISV 9SV4
Y1IM 90UBPJOIE Ul ‘OS] "SIUSWDILIS [BIDUBULY JIBY] Ul S19SSE SB Spunj 8y} S}odaJ pue SJUsWMOpUS J1I9Y}
Jo diysiaumo |e33] pue Jamod duBlIBA SUlBIUIEW UOIIEPUNOH 3yl -Judwmopua SulAlspun ay) jo sjeod
3]gelueyd 3yl YHIM 30UBPIOIIE Ul UOIIEPUNOS 3yl AQ paisaAul pue ‘paSeuew ‘pauMO 3Je SJUSWMOPUD
uollepuno4 ‘uoljelodiod 3joid-uou Uo3aiQ ue si (uollepuno4 ayl) uonepunog Alunwwo) uo8alQ YL

1snay up 3saiaquj [pp1fauag s

‘papaau a.te Ady Se ‘S92IN0S3J PIIDLIISIIUN UBYY PUE ‘ISI1) SIINOSI PIAIILIISI
‘asn JO} 3|ge|leAe 2Je S22JN0SaJ PajdldlSaJun JO pPajdlIsal U3y Usym

asn 03} Adjjod sAuD ayy s

*sa1niels ajels a|qedljdde Aq palowuisas AjjeSs| aJe 1eyl sadieyd Juswdojanap swalsAs pue saa)
Buip|ing se ||9m Se ‘suoljeliwl| SN pue SaAJS3J 103P YSI|eISD 1BY) SJUBUSAOD PUOCQ 3PN|IUl SUOIIDNIISAI
|eS9| 9say] 'S19SSe 13U Jo Juawalels puny Aseisidosd sy pue S13SSe 19U JO JUBWDIEIS IPIM-JUBWUISAOS
9y) uo pole8au8as aJe ‘AlD JYl 0} |BUJAIXS SjudwWJINbal |eS3] AQ pPaldISaL S| dSN ISOYM SIASSY

S1aSSD PajdlIsay ‘v

"JedA [B2S1) 331 JO puL Ay}
1B JUedIUSBIS 10U UB SPUNJ [BIUSWUIDAOS 3Y] Ul S3I0JUDAUI BY] "pledaud se paplodal ale Qg aunf puoAaq
spoliad 11jauaq |[IM 1By} SIIAIIS JOJ SIOPUIA 0} dpew sjuswAed soueape ‘Os|y "pasn se suoijesado jsujeSe
pasieyd aJie pue poyiaw IN0-1s4ly ul-1s4ly Yl Suisn 1502 je paijels ate spuny Aseyanidoud ayy ul sayddns
pue S|elId1ew JO SIIIOIUAUL ‘Sjuswiadlels |eldueuly spuny Aselaudoud Syl pue spim-luswuISA0S dyl u|

swayl pindaid pup salIojuanu| g

"92ue|eq 3|qeAI2I3. Y] Jo 8eIuadiad palewnss ue uodn paseq
PaUIWIRIBP SI YIIYM ‘SDG11D3]|0dUN 1O} BIUBMO||E UE JO 19U PaI0dal B4 PUE SIJIAIDS Ja1BM dDBINS pue
‘191eM3)SEM “I93BM S AND BY3 BUIZI|IIN SISWOISND [BIDISWWIOD PUE [BIIUSPISL S04 SBUI||IQ SPN[IUI SI|GRAIDIDI
,spuny asiidialua ayyl ‘pajjiq 10U INg PapIrod SIDIAIBS APN[IUl SB|GEAIdIAI ‘Spuny Alejaridosd By uj

'$9|1199(|02UN JOJ 9IUBMO||B UB JO 19U UMOYS e PUB PaUJes Uaym anuanal
se paziug02aJ e S9|qeAIdIDI JUBWISSISSE pue saxe] Ajuadoud ‘Sjuswalels [eldueUl 9PIM-1USWUIBA0S 3Y) U]

panunuod ‘sajqoAnd pup sajqoa1aIay ‘g

panunuod ‘A3nba Jo s)asse 3au pue ‘sanijiqel| ‘s1assy  °a

14

'U01393]]02 uodn paziuS0JaJ Sl SNUDADI JUBWISSISSE S ‘DNUDARI PaIIaJap Ag 19510 A[2413UB B.e S3|qeAIIal
959y ‘syuawanosdwi Apadoud uo passasse aue siaumo Auadoud awil ayl 1e $9|qeAladas se paziudodau
9JB SJUSWISSISSY "dNUDASJ PaJlajep Se papJodat sI shep 09 puoAsq uoiuod sjqeaisdas saxel Auadoud
9yl "anuaAaJ Se paziuSodal e ‘910J3J9Y) PUB ‘D|ge|IBAR PuB 3|(eINSEaW PaJIPISUOD e JedA [edsly JO
pua ay) Ja1je sAep 09 UIYIIM pa123||0d BJe 1ey) S9|qeAIddaJ saxe) Aliadoud ‘sjuawalels [elduBUL puny ay) uj

Juanbuijap paJapisuod aue 9T Aely
uo Suipueisino pue piedun saxe] ‘ST Alenigsd 10 GT J3QWSAON Ag paAIdal S| anp jJunowe ayj ji pamojje
2Je s3unoodsiq "a1ep ual| ayl Suimo|jos ST Ael\ pue ‘ST Alenuqag ‘ST JOQUISAON aJe S91ep UO0I3I3||0) ‘anp
aJe Aayl yoiym ui seaA ayy ui T Ainr uo Aliadoud sy jsuieSe ual| e sw0I3q pue uo palnd| aJe saxel Auadoud

sajqofod pup sa|qon1a3ay ‘T

'$31314n235 AdUS8Y JUSWIUISA0D S'N PUB [00d JUSWISSAU| JUSWIUIIA0D |07 U0F3I0
JO 91B1S 91 Ul SJUBWISAAUI SIPNJOUI 01]0j140d JuBWISAAUL s,A1D 3yl ‘Ajjuaiin) "sa1nlels pasiAay uoSalQo
3yl Jo sjyuswadinbas ay3 siouiw Ajjennuasss ‘1puno) Au) syl Aq paidope ‘Adijod juswisaaul s,AND Syl

‘awodul
JUBWISAAUI JO SIUBUOAWIOD SB PaPJOIRJ B SJUBWISIAUI JO BN|BA Jie) Ul 98ueyd ayl Se [|9m Se S3SSOo|
pue suje3d pazijeay ‘SJUSWISIAUL JO SN|EA Jle) SUIWIIIBP 01 sa21d 13Jew pajonb sasn AyD ay) "pasinddo
a8ueyd ay1 ydalym uj JeaA 3yl Ul SIUBWISIAUI JO dN|eA Jiey ay) ul d8ueyd Suipuodsaliod ayy aziuSodad
pue 193Ys 9JUB[E]/SIISSE 19U JO JUSWIILIS BY) Ul dN|EA JlBj 1B SJUSWISIAUI UIRLIDD Jiodal 0] Saiiud
|eauawulanog salinbas Yyoiym ‘sjood JUawWIsanu| [pUIIXT PUD SIUSWISIAU| UIDII3D Jof Builioday [pioupul{
pup BujUN02Y ‘TE "ON JUSWIILIS gSYD YIM 3JUBPIOIIR Ul SN|BA Jlej 1B PIPJ0IaJ dJe SJUBWISIAU|

*aoue|eq ysed d5eJaAe S, puny Ydea uo paseq
Alyuow paledoje sI SWOdUI JUSWISIAU| JUNOIJE PAO0d UOWWOD B Ul S3JUEB|R] JUBWISIAUI Pue ysed
sutejuiew A3 9yl "3unodde }isodap PUBISP B 4O dIISIBIORIRYD [BISUSS By} Sey Jey) [00d JUSWISIAUL UE Ul
play aJe 1eyy susodap ysed pue ‘SJUaWISIAUI WISI-1I0YS ‘PUBY UO Ysed apn|dul syuajeainba yses pue yse)

*sasuadxa pue sanuaAaJ Sullesadouou se paliodal aJe uoiulap SIY1 Sull9aW 10U SaSUAX3 pue sanusAal
JIV "s1asse |eyded uo uoneaidap pue ‘pEaYJIN0 SAIJEJISIUILUPE ‘SIIIAISS PUB SIS JO 150D dY} dpnjoul
spuny Aselaudoud ay3 Joy sasuadxe SunesadQ ‘waisAs Ajnn s,AuD ayy o3 siswoisnd mau SujdaUU0d
10 1502 3y} JAA0J3J JBY] S99} OS|Ee 3Ue SPUN) JOIBM 3IBLINS PUB ‘I91EMIISEM ‘Udl1eM S,AYD BY3} JO SaNUSASI
Suneusado |edpund sy uiyum papnjoul ‘suoijesado Suio8uo jedpuiid s,puny Aselsrudoud B yum UOIOBUUOD
ul spoo8 Supanlap pue Sunpoud pue ‘sadialas Sulpinosd wouy 3nsas Ajjesaual sasuadxe pue sanuanas
Sunesadp ‘swau Sunesadouou wouy sasuadxa pue ssnuanas Sunesado ysindunsip spuny Aseyaudoud

panuiuod ‘uoejuasald JuaWI)e)s [eIdUBUl pue SUUNOJJE JO SIS ‘SNJ0) JUSWAINSEIN D

panunuod ‘saijod Sunnunodde juedyiudis jo Azewwns pue Ayiua Suniodasayyl ‘1 panunuod ‘sapijod Sunnunodde juedyiudis jo Atewwns pue Aypua Suniodasayl °1

Z10z ‘o€ aunr Z10z ‘o€ aunr
SJUDWIIEIS |eIdURUIS JIseq Ay} 0} SIION SJUDWIEIS |eIDURUIS JISeq 3y} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID NO93Y¥Q ‘09IMSQ INVT 40 ALID



18

*S24n}puadxa 32IAISS 1qap Se papiodas
2Je ‘paAIaa) SpaRd0Jd 1gep |BN1dE Yl WO PIYYUM 10U IO JBYIdYM ‘S1S0D 3dUeNss| ‘sasn Suldue
J9Y10 se pa1iodas 2Je S9JUeNSS| 1G9P UO SIUNOISIP 3|IYMm ‘s324n0s Suldueuly Jaylo se papodas s| wniwaid
pailejas Aue pue panssi 1gap JO junowe 3Je) 3yl ‘dNSS| Jo JeaA 3y} Ul S350 polad se ‘S1S0d Iduenss|
pue ‘syunodsip ‘swniwaid puoq aziudodas sadAl punj |EIUBWUIBAOS ‘SJUBWIIL]S |eIDUBULL puny 3yl u|

w9} puoq a|geaiidde ayl JOA0 pazI}IOWE pue PaJI9)aP JB SISO IIUBNSSI PUe ‘SBulpunyal Uo paJlajap
Sjunowe ‘syunodsip ‘swniwald puoq ‘Quediiudis usyp "S19SSe 3au Jo juswalels adAy puny Aseysudoud
J0 ‘saniAnde adAj-ssauisng ‘salliAide [ejuswuIan0g ajqedlidde ay) ul sanljiqel| se paliodas ale suonesijqo
wu1-8uo| ‘syuswalels |elpueuly puny Aselslidoad ayl ul pue ‘Syuswialels [eldUBUL IPIM-1UBWUIBA0S By u|

suonobijqo wia3-buoi ‘o1

‘PauIWIIBP AjjelIENIOE S| YDIYM JO JUNOWE Y] ‘SluswWlels puny Ateralidoad ay3 ul pue syuswalels
|eldueul) apIm-Jusawulanos ayy ul Aljigel] wial-3uo| e se paziu8odau si uonesqo g3ido 1du s,AuD syl

suonobiqo sufauag uawAhojdwalsod 13Yy10 6

-aw Aue 1e paiepinbi| aq ued Asyy asneaaq Ayijiqel| Juauund
e se wayj 1odas 03 uasoyd sey A1 ayl ‘suawalels |eueuly puny Alesdosd pue spim-juswuianos ayy
Ul paJIndul uaym panuade st Aed uonedea ||y "AlD 3yl Yiim 921A19s wouy a1esedas sashojdwa uaym sjunowe
Aue Aed 01 Adjjod e aney jou saop A1) 3yl 3duls ‘BAe3| KIS palejnwndoe piedun oy Ajjigel| ou si auay)
‘syyauaq Aed oIS pue uoiedIeA pasnun Ing pauJea alenwnde 0} saaAojdwa ywiad oy Adljod s A1) ay1 sty

sajuasqp pajpsuadwo)
*8°S311A1190 fO JUAWIAID]IS Y] UO SUOIINGLIIUOI pup S}UpJB [p3dDI Ul Paldalfal S| SUOIINGLIIUOD
|031dDI 3say) woif anuanay *s1adojanap apisino woif s1asso |p3idps fo uo1INGLIIUOI dpNdu| s13ssp [3IdD)

0S-0 sa|qidueju)
SL J01daoua1u| e
ot SWialsAs Jamas
0s SwalsAs Ja31ep
0T1-S juawdinba pue Assuiyoey
ST-S S9IIYIA
o€ ainpnuiselu)
05-0C sjuawanoidwi pue s3uipjing
BEEN S19SSY

:S9AI| [nJasSn paiew1sa SUIMO||0) 3yl J9A0 poyIaw aul| ySiells ayl
Buisn pajedaidap aJe ‘Aduady jJuswdojanapay oSamsQ e ayl se ||am se ‘A1) Y3 Jo s19sse I|qlsneyxy

panuiuod ‘s3asso jpydo) £

panunuod ‘A3nba Jo s)asse 3au pue ‘sanijiqel| ‘s1assy  °a

panunuod ‘saijod Sunnunodde juedyiudis jo Azewwns pue Ayiua Suniodasayyl ‘1

Z10Z ‘0€ aunr

SJUDWIIEIS |eIdURUIS JIseq Ay} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID

0s

*Pa3ONIISUOD SIBSSE Y} JO anjeA pazijeyded
ay3 Jo 1ed se papnjoul si sa1HAIDe 9dAl-ssaulsng Jo syasse |eyided Jo aseyd uoIPNIISUOD 3Y3 SulINp patindul
1S9J91U| "Pa312NJIsuod aJe safoud se pazijended ase syuswanosdwi pue syasse [eyded Joy sAejano Jolepn

‘pazijeded 10U aJe SaAI| 13sse
pua1Xa Aj|elIa1eW JO 13SSE 3} JO AN|eA 3y} 0} PPE J0U Op 1y} SJledas pue 3dUBUSIUIEW [BWIOU JO S}S0D dY |

BUOP JO 91EP 3Y3 1B SN|BA 19)JBW Jie) PIIBWIISS 1B PaPJ0IJ Sk S13sse |elided pajeuo( ‘pPaidnsIsuod
10 paseyaund Ji 1500 |BO1IOISIY 1B PapPJOda) BJe S19SSe YINS 'JeaA auo JO $$3IX3 Ul 3| [NJasn pajewnnsa
Ue pue aJow 10 000‘0TS 4O 150 [BNPIAIPUI ‘|BI3IUI UB YIM S19SSe Se pauljap aJe s3asse [ende) ‘siusawalels
puny Aseialidoud a3 ul pue SJUSWSILIS [BIDUBUL SPIM-IUSWIUISA0S SY) Ul SUWN|OD S 1oe adAy-ssauisng
J0 |eluswulan03 3|qedldde ayy ul paliodas ale ‘sajqiBueiul pue (Swall Jejiwis pue ‘sylemapls ‘sadpliq
‘sy9a41s “8'9) aunjonuiseqyul ‘quawdinba ‘syuswanosdwi ‘sSulpjing ‘puel spnpul Ydiym ‘syasse |eude)

s3asso [o3idn) £

'S19SSE 19U JO JUSWIA]L]S B} UO SISO JUBNSS| PUOQ PaZILIOWERUN Se PaPJ0dal S| uojpiod paziioweun

9yl "PoYyIaW 3IS3IBIUI DAIDAYS 3yl salewixosdde yoym ‘poyiaw aulj-aySiedis ay3 Suisn spuoq ayi jo
W) 8y JIAO PazILIOWR PUB P3JIDJIP DJE $1S0D SIUBNSS| PUOQ ‘SIUBWDIEL]S [BIDUBUL SPIM-IUBWIUIBA0S UQ

£88%6CTY__S TEELVEY S 9017293

VESTVS 600165 785T1S pun3 JuaWMOpU3 Jjoyds!g - Aleiqr] aljgnd

86/'576' §56'296'T v£6'829'T pun4 Juawmopu3 Aseiqr a1gnd

1ST'T99T  $ 89€'88L'T  $ 065'T8V'T  $ puNy JUBWMOPU 4333 AJUNWWOD 3NPY

ZT0Z '0€ aunt TT0Z '0€ aunf 0T0Z '0€ aunf ispung JuswMopu3 08amsQ axeT s,uolepunoy ay|
jo se anjep jo se anjep jo se anjep

‘(pua Jeah 3e pun4 [BJ3USD BY} O3UI UOIIEPI|OSUOD 0} Jolid 133ys
2ouejeq s,pun4 AJeiqr] 9yl pue pun4 DIV Y} Ul PapN|oUl 2J9M SWA} SAY3) JSSE JUILIND-UOU B Se pund
|BJBUID DY} Ul PIPN|OUI BI. SIN|A Jiey ARSI J1BY] ‘Spuny 3say) 03 SS32€ 1a41pul s,A1D ay) uodn paseg

panuIluod ‘psnay uf 3saiajuj [ppifauag s

panunuod ‘A3nba Jo s)asse 1au pue ‘sajiqel| ‘s1assy  °a

panunuod ‘sapijod Sunnunodde juedyiudis jo Atewwns pue Aypua Suiiodasayl °1

Z10Z ‘o€ aunr

SJUDWIEIS |eIDURUIS JISeq 3y} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID



€S

|eauaws|ddns pue jeuiSuQ ‘|12uno) A1) 9yl Aq jeroadde pue siadedsmau ul suonedignd ‘a1gnd ay3 alojaq
s8uueay aJinbas s398pnq |eausaws|ddns awos -198pnq |euswsa|ddns e jo asn ayy ysnouyy 198pnq ay3
01 pappe aq Aew s24nosaJ [euonippe pajadxaun 's198pnq |ejuswalddns uindope Aq pue [041U09 JO S|9A3I|
uaamiaq suoljedoidde Suiiiaysuesy Aq JesA syy inoysnouyy 198png syl a8ueyd Aew [1dUno) Al syl

"PaAIS3I 19A 10U SBIIAISS U0 SPOOS
10} JeaA |easly ay3 Jo pus ayy Jo se asde| suonendosddy ‘AdusSunnuod Suinesado pue siaysuesy ‘Aejino |eyded
92IAJ3S 1GOP ‘SITIAIDS pUB S|eLISIBW ‘S9IAIDS [eUOSIad aue uolIN|osal Ag paysi|qelss |0J3uod AlerasSpng jo
S|9A3] BY1 ‘SpuUNy J2Y10 ||B 104 ‘|9A3] JusWedap ay) 1e 195 aJe uolnjosal Aq paysijqeiss |043u0d Ateraspng
J0 S|9A3] 3y ‘puny Ayajes dljgnd pue ‘puny Juswdojansp Alunwwod ‘puny |esauad ayl uj ‘suoneldosdde
pasoxa Aje8a) jouued saunypuadxa yolym Agq [9A3] Byl S19S pue puny yoea Joj suoljeudoidde
saysi|qeises uonnjosal ayl ‘T Ajnf aiojaq uonnjosas Agq 198png ayy sydope AjeSs| |1puno) Ay syl

‘pouiad 198pnq 1ey) Joj apew aq Aew AA3| xe1 |euollppe ou ‘paIAl| 3 03 SaXe}
waJojpA po JO |e101 3Y] 911149 pue 138png a3yl s1dope |19uno) 8y Jay ‘|eAosdde puodas e 4oy 9911WWo)
198png ay3 o3 Suiuunias Inoyum [1pDUNO) Ag juadiad QT ueyl a4ow Ag paseasoul aq 1ou Aew puny yoes
1oy saunyipuadxa panosdde sy ‘uondope |euly 4oy |1DUNO) A} Byl 01 U sywgns pue 18png e sanoidde
U3yl pue ‘sJusaWWod ,suaziid Suluielqo jo asodind ay) Joj s3ulieay 21jgnd s1ONPUOI 931WIWOD 193png ay L

"JusaWnd0op 198pNQ Y3 Ul PAPN|UI OS|e S| SABWINSD JedA-JudLIND
se ||am se sainyipuadxa pue sidiadas [ende sieak om] ised Syl UO UONEWIOJU| "S9110S1ED dJnlpuadXxd
pue anuaAaJ SNOLIBA JOj UOIIEWIOUI Pa|Ie}dP d11dads uleluod 03 paldinbas s juawndop 138png ayl

‘8ununodoe Jo siseq [enJ2de Palyipow ay3 uo palaspng si puny Yde3 ‘sainiels pasinay uosSaio yum
90UBPJOIJE Ul ‘ME| 91E3S JO SlUaWaJINbai 198png ay) 03 193(gns ‘spuny ||e 1o} 198pnq paduejeq e aJedasd
0} paJinbau si Ay ay] "porsad 198pnq Juanbasgns ay3 4o} 993131WW0) 198png sy 01 Sulids ay3 ul pajuasaud
s1 398pnq 8y ‘08amsQ ayeq u] ‘AlD 9y JO SuaZIUD JO Jaquinu |enba ue pue [1UNO) AND By} Jo pastdwod
SI yaiym ‘eaniwwo) 198png syl o1 198pnq pasodoud e Sunuwqgns 4oy a|qisuodsal si JaSeuely Aud syl

‘sydes3esed Suimojjo) ay1 ul paquasap si pardope si 128png ay3 yaiym Jspun ssadoud ay| ‘(me]193png
18207 — 67 SHO) S2INILIS PaSIAdY U0SaI0 YUM JUBISISUOD siseq e uo pajdope aie s}a8pnq |eddIUNA

Anjigeaunodoe pue ‘@dueldwod ‘diyspiemalrs

*$91BWIIS3 9S0Y] W) J3JIp P|NOd SJUNowWe |enjoy
‘pouad Builiodals sy Sulinp sasuadxa pue sanuUaAJ JO SJuNowe paliodal 9yl pue ‘SjuswWlels |eldueUl Yl
40 31ep 3Y3 1€ S31l|Iqel| pue $13sse JuUaBUiIU0I JO 3UNSOISIP 3Y3 ‘SaIM[Ige!| pue S13SSEe JO Sjunowe pajiodal
9y1 109 Je 1ey) suondwnsse pue sa1ewilsd dew 0] Juswadeuew salinbal ‘edusWY Jo s91L1S PaluN Byl
ul paidadoe Ajjesaua8 sajdiourid Suinunodoe yum Ajwiojuod Ul ‘sjuswalels [eldueuly ay3 jo uoijesedaud syl

sajpwinisa fo asn ‘ZT
panunuod ‘A3nba Jo s)asse 3au pue ‘sanijiqel| ‘s1assy  °a

panunuod ‘saijod Suinunodde juedyiusdis jo Atewwns pue Ayjud Suiuodas syl

Z10Z ‘0€ aunr

T

SJUDWIIEIS |eIdURUIS JIseq Ay} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID

(49

‘paduIsaJun (€ pue ‘esodind ay10ads e Joj saijied apisino Aq pajonlsal
Ajje8s) (z ‘1gop paiejad Jo 19U ‘s1asse |elided ul palsaAul Junowe (T :syuauodwod 934yl Suimoj||o) ay) ojul
pa1e8a.8as sI pue $1355p 13U Se 0} patiajad sI AlInba puny ‘S19SSe 19U JO JUSWDIELS SPIM-IUSWUISA0S 3y} U|

‘pung Alj1oe4 SIUUS] Y1 PUB ‘pun4 354N0) J|0D 3Y1 ‘puNn4 IIIAISS 1gaQ papuog ayl
‘pun4 |BJBUSD BY1 APN|PUI SPUNY BSBYL "SDIPUDSISWS WOJ) UoNISOd [eldUBULY SYI SB [|9M Se 1IPaJd S,AND aY)
199104d 03 JUBIDI4NS S|9AI| 1k spuny Sunesado snolea jo Adljod souejeq puny Suipus wnwiuiw e pajdope
sey Apoq Suiuianos ayy ‘aseq |eioueuly a|qeis e apiroid 03 pue walsAs [eidDUBUY punos e aaJesald o)

‘aaue|eq puny paudisseun Ajise| pue ‘(ajqearjdde ji) paudisse ‘(a|qeaidde 1) payiwwod si Suipuads
10 J3pJo ay1 quads aJe $924N0SaL PAIDLISIUN UBYA "S3Jn1Ipuadxa Joj 3|qe|ieAe a1 $924nosal (pausisseun
JO ‘pausisse ‘Po1IWIWIOD) PIIDLISIIUN PUB PIIDLISDS YOG USYM 1SJlj JUads aJe $32UN0S3aS Paidllsay
591408912 2duejeq puny SuipseSas Suipuads jo spso Suimojioy ayy panosdde sey 1puno) AuD Byl

'Spuny [BIUBWIUIDA0S J3L10 Y3 Ul SHDIJOP BPN[IUl OS|e Saueleq
pausisseun -unowe aduejeq puny paudisseun aAnisod e suodals 1eyl puny Ajuo ayl s pung [eJauan
3yl ’s9140831ed UNOoj 43410 Y3 JO duo ul paisse|d Aadoid ag jouued Ydiym sa2unosal — paubissoun)

‘sasodund o1y19ads a0y ua8eue| A1) ayi Jo j1puno) AuD ayl Aq paysijgeisa
Se asn papuajul palels e sey A1) syl YdIym Joj pajiiiod Jou pPaldllsal JaYlau $324n0sal — paublssy

‘uoin|osal Je| Aq papuldsal Jo paljipow 9q ABW SIUSWIWWOD *[IDUNOD Y3 JO UOIIN|OSI
Aqg ‘1ouno) A1) Aq jjasu uodn sasodwi AlD ay3 suolieyiwi| 03 393[gNS 4. YIIYM S92IN0S3I — PalWwWo)

‘uolle|si3a| urjgeus Jo suoisiroad |euoiinyizsuod ysnoayl me| Aq pasodwi (q Jo ‘syuawuianod
J3Y10 JO Suo1Ie|NSaJ JO SME| JO ‘SJ0INQLIIUOD ‘S10jUBIS ‘(SJUBUSAOD 1Gap YSnouyl se yans) siolpald Aq
pasodwi Ajjeusaixa (e Jayle aJe $324n0SaJ JO 3sN 8yl U0 pade|d SIUIBIISUOD YIIM S3DIN0SA — PIJILIISAY

*J0B1Ul paulelulew aq 03 paJinbau Ajlen1oeuod Jo Ajjeds) (q
{10 wJoy 9|qepuads ul 1ou (e Jayls a4e Aayl asneaaq juads 9g J0UURI YIIYM S92IN0SAI — 3|qopuadsuonN

:SMO||0} Se aJe SUOI1eDIJISSe|d 3S0Y] ‘spuny
|eIUBWUIBA0S Ul paliodal $924N0SaJ BY) JO SN By} Uo pasodwl SJUIRIISUOD 9AIDSCO O} punog si AlD ayl
y21ym 03 1u1xd 3y uo Ajuewud paseq Ayoiesaly e as1idwod 18yl SUOIIBIIISSE|D Ul paliodal Si ddue|eq pung

aoupipq pund ‘IT
panunuod ‘A3nba Jo s)asse 1au pue ‘sajiqel| ‘s1assy  °a

panunuod ‘sapijod Sunnunodde juedyiudis jo Atewwns pue Aypua Suiiodasayl °1

Z10Z ‘o€ aunr

SJUDWIEIS |eIDURUIS JISeq 3y} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID



SS 1)

09v"€€6'0S S

VIL'8TETY ]00d JUSW)SIAU| JUSWUISAOD |BI07 UOS3UQ JO 3181S
£90222'T SUONIIASUL [BIDUBUIY Y1IM S}ISODBP JO S21BI 1313490 W |
0€8°69€°L SUOANIIASUL |BIDUBUL Y3 IM S}isodap puewad
6v8CT S puey uo ysed

:8UIMO||04 3Y3 JO PASLIAWOD 3. SIUBWISAAUI PUe Ysed s,AND 3y} ‘2T0T ‘0€ dunf v

‘Ajlenuue
dI91 3Y1 supne 201J0O $,21e1S JO AIe12J23S 3yl JO UOISIAIQ SHPNY UOSRJ0 BYL 'SIUSWISDAUL JO Salilinlew
pue sadA1 ay1 Aypads pue saSejusdiad UOIIBILISISAIP YSI|geISD YdIYM ‘pJeog pund wia]-1oys uosaiQ
ay1 Aq panss| sauljaping ojoj1i0d Aq pauJanoSg Jayling aie puny 8yl Ul SJUSWISIAU| "UOIINED PUE ||IYS ‘9Jed
9|qeuoseas uisidiaxa ‘pINom J01saAul Juspnid e se ‘paSeuew pue paIsaAUl 99 ISNW Spuny 3say| ‘pJeog
punj wus| 3oys uo8aJ0 3Y3 JO 3DIAPE Y3 YIM pUue [IDUN0D JUSWIS3AU| U030 3Y3 JO 1YSISIaA0 3yl yum
dID7 3yY3 sJa1siulwpe JaJnseal] 91e1s ayl ‘Auedwod JuswisaAUl Ue Se UoISSIWWwOo) a8ueyox3 pue sallundas
<(SE0'Y6T SYO) SIUBLISAUI (2103 5, A1) BY3 4O JU21d AL JO SS30X 'S'N Y1 YUm pataisi8al 10U SI 1Byl S68°'76C O SO8'¥6C SYO Jopun paleasd o1joj1iod PaljISISAIp peo|
-0u ‘papua-uado ue ‘(d197) |00d JUBWISSAU| JUSWUISA0Y |BI07T UOS3IQ JO 31e)S 3y ul sajedidipied Al syl

S }PaJd [BIPOISND
01 123[qns ZTOZ ‘OE @unr 1e syuawisaAul ou sey AuD ayl -Aped apisino ue jo uoissassod ayl ul aJe 1eyy
$31114N23S [BJDIL[|0D JO SIUSWISIAUI S} JO dN|eA 3y} JOA0I3J 03 3|ge 3¢ 10U |[IMm AND 3y} ‘Alediaunod ayy
4O 24n|ley BY} JO JUIAS BY} Ul “IY3 YSI4 Y3 SI SIY} ‘JUBWISIAUL UB 104 "SIUSIISIAUL — HSI }IP3JD |eIpoIsn)

ul SI 1BY3 S3IBIPISQNS JO sajel|iyye sy pue Aljus 91esodiod 39j3uls Aue ul JUSWISSAUI UB JO) MO|e 10U S0P
‘dID7 2y} 40 3pIsINo SunsaAul 03 saiejas 3 se ‘Adljod JuswisaAul S,A3D YL YSI IPIJI JO UONIBIIUIIU0D) -Z10Z ‘0€ aunr 1e ‘saJeys 100d Jo Jua21ad 80°00T S! YIIYM
‘an|eA Jiej 1e payiodal aJe SjuaWisaAUl 4|97 5,A11D Yl (dIDT) |00d JUSWISSAU| JUBWIUIBAOD [e207 U0SaIQ
JO 91e1S BY3 pue ‘ssaupalgapul dieodlod apess-ysiy ‘sasuerdadde siayueq ‘sjuawaaide aseyoindal jueq
e31|qo papuoq ulenad ‘salpuade S} pue JUSWUIIA0Y SN 3y} Jo suonedijqo
|esauas ul Ajewnad 3saaul 01 A1) ay3 azioyine Adljod juswisanul s,AlD eyl pue sanieis pasinay uoSaiQ

*SOYSYN Ag paies 10u si (d197) [00d JUSWISSAU] JUBSWUISAOD
12207 uo8auQ JO 31e1S BYL ‘SOUSYUN Aq panssi Suijes oml doy ay3 01 sadAl JUBWIISIAUL 9SBY] Ul SUBWIISIAUL
s) 1w 03 Adijod s A1 3yl s 1 “(SOYSYN) suoneziuedio Suiies |eansiels paziudodad Ajjeuoneu Agq panssi
sSuies omy dol ay3 03 spuoq a31esodiod pue Jaded [BI2IBWWOD Ul SJUBWISIAUI SHWI| ME| 91e1S “HSII HPaJD)

*JaJnseal] 3lels ayy
40 921JJ0 3Y3 Jo aweu ayy ul pue Aq paulejulew si 1eyy [0od |esa1e||0d uoiInIAsUl [eueUl d|diInW ay3 ul
papnjpul aJe spuny 21jgnd 1o} salionsodap payijenb [y spuny a1jgnd Joy Asonsodap payijenb e 1e pjay aJe

'$$9] 10 SyuoW UaYS1S 0} 01]0j1J0d JUSWISIAUL S} Ul SD13INIEW |ENPIAIPUL 3y} Sulliwl| Ag anjeA
Jlej ul saulPap 03 ainsodxa sy safeuew A1) ay3 ‘Adjjod JusWISIAUL S YIIM IUEBPIOIIE U| HSHA d)ed 3S343U|

"{S14 11PaJd [BIPOISNI 0] pasodxa syisodap aAey jou saop A1) Y1 ‘ZTOT ‘0€ aunr iy “Aued spisino 22ueunsul A101isodap (elapa) JO SSIXD Ul SHSOdap ‘saInlels pasiady uoSal0 Aq padinbal sy 'vS6°TZ0'6S
ue Jo uoissassod ay3 ul aJe 1ey3l sHS0dap S JO aNjeA By} JOA0I3I 0} 3|qe 3] 30U |Im AN) 3y} ‘Auedisiunod 4oy (21@d) uonesodio) sduesnsul sodaq |e4apad ay) Aq paunsul ate susodap sAND BYL ¥S6‘TCO6S
9U} JO 3JNn|iey JO JUSAD 3Y} Ul ‘4BY} XSI dYY SI YSIJ 3IPaJd |eIpoisn) ‘sHsodap - sl HPaJd [elpoishn) Sem @duejeq jueq |30} By} pPUB £68°T6S'8S SEM ZTOZ ‘OF dUNr 38 adueleq 400q paulqwiod ay) "Hsodap
JO $91EJ1I1J3D Wil pue S}SOdaP PUBWSP dUeq dPN|DUI SUOKINYISUL [BIDUBUL. YUM sHsodag  ‘siunodde
5906507 S 708 ZvE 0 S SJUBWISAAU| PUB Ysed [e10] SJUBWISIAUI pue Ysed 1oy puny Aq AMjigeunodde ajesedas sulejuiew Ay ayl ‘sjuswisaaul pue sysodag
- 08L°0/870T pa1o113s9y SIUBUSIAU] pUE yse) Y

€59°065°0C S LT0'TLY'6T S pa1213saaun

SjusuRsIAUL pue ysej SJUNOJJE ||B UO S3j0U pajielag ‘€
e SORIADY

adAy-ssauisng |EJUBWIUIDA0D ‘pardope sem 128pnq ay3 Ja3ye PIAISIAL s3UOW pajedidipueun

|leuonippe Suneudosdde pue spasdoud puoq SuiziuSodas ‘suoninjosas 198png  |euswa|ddns 2a.y)

:SMOJ|0} SB SJUBW1L]S [BIDUBULY JISEQ Y} UO Pa}I3|4aJ 9B SJUBWISAAUI pUB Yse)
panoudde [1puno) A ay1 ‘4eaA [easyy ZT-TT0Z @Y1 Sung “j1puno) Au) ay3 Aq jeaosdde auinbau sisysueay

panuiuod ‘syuawisanul pue sysodaq 'y Yons °|0Jjuod 4O S|9A3| 3y} UdIMIBQ Sudysued) uoneldosdde jo asn ayy Aq payipow aq Aew s3a8pnq
PanuIIuod ‘sUN0OdJE |[e UO S3J0U PajIeIda '€ panuiuod ‘Axjigeiunodde pue ‘@dueldwod ‘diyspiemals °z
Z10z ‘o€ aunr Z10z ‘o€ aunr
S1UBWILLIS |IDURULH DISeg 3y} 0} S9I0N SIUSWIALLIS |BIDUBUL DISeg By} 0} S9I0N

NO93Y¥Q ‘09IMSQ INVT 40 ALID NO93Y¥Q ‘09IMSQ INVT 40 ALID



—_—

LS

GIETET'S S (1eauswusan08) asuadxe uonedaidag
“z8oTvee 519915 pue skemysiy
ESEBYST U0 13eRI3] pUE BINYIND
996L0S Adjes o1jgnd
vI6'TE8  $ JUBWUIBAO0S |eIBURD

:SMO||04 se swel3oid/suoiouny o} pagieyd sem asuadxa uonerdaldaq

89010 0VTS (ST0'168'S)S  189ZL8LS Z0v'LC0'8ETS 19U ‘syasse [ejded
S3I11IA10B [BIUBWUIBN0D
VEBEEE'TS (€26%9T) (T08%20T) 8SSECT'ES 19u ‘parepasdap Bulaq
s1o9sse |ejided [ejo)
(6vT°22v99) 90L'S6€ (STETETS) (0vST69'T9) .ewaidap parenwnide |ejol
(66272) - (Z887T) (cTv’6) sa|qiSueiu|
(eog‘0zz'8e) - (T£9°01L'2) (z€9'605°S€) aunpnaseyu|
(£2€'SL9°L) 90L'S6€ (096°209) (€zT'891°L) 1uawdinba pue Asauiyoey
(TTO'vE6TT) - (r9v‘0ST'T) (LrS'€8L°0T)  11p|INQ UBY J3Y10 SpudWaAoIdw |
(6ST'€LS'8) - (€€€°259) (9z8'026°2) s8uip|ing
:40f uonpI23.4dap PaPINWNIID SS37
€86'09€8YT (6297095) ¥15'90T 7 860'ST8 VYT parepaidap Bulaq
‘syasse |eyided |ejol
T6TT0C - 000CL T6T'6CT sa|qi8uelu|
0T'9T9'v8 - €62'SSL'T LTT'T9828 aunpnisesu|
S9Y'STL6 (629°095) 760°S6Y 000‘T8L‘6 juawdinba pue Aauiyden
L0SV89TT - 9¥9'19¢ 198°CZy‘TC  11pIING UBYIIBYI0 spudWAAOIdW|
OTV'EVTZE - 18v°72ST 626°029°0€ ssuip|ing
:paip1aidap bulaq ‘s3asso |pdp)
¥€2°080'8S (z6092L"S) 7817068 Y¥8'€06'7S paiepaidap Suiaqiou
‘sjasse |eyided |ejol
TCTEVTT (z6092£°S) 8VS'ELE™D S9L°56S ssai8oud ul uonPNIISUO)
€T0°L€8°9S $ - $ v€6'825'T $ 6L0'80E'VS $ sjuawanosdw pue| pue pue]
:paip12a.4dap buiaq jou ‘s3asso (pudp)
saouejeq suonaNpay suonippy saouejeq 1S31IIAIIDE |RIUBWIUIBN0D
Suipuz Buuuidag

9%

VL6'TLL'TS $0 TTOT ‘0E duUN[ 1k ddueleq e Sey pue JuaJind si 3Jou ay |

‘poyiaw aul| -1ysiesis syl Suisn swodul Juswisaul se Al ayl Aq paziudodau Suiaq si piedas aq 03 Junowe
3yl pue PaueOo| JUNOWE 3] U33MI3] 92UJIBHIP 3YL "ZTOT ‘OE 42qwa1das Aq piedal ag 01 1 000°008'TS

JO JUNowe 3y ‘800¢ ‘T Joqwiadag palep sem JuaWIJSe |eIUBWUISA0SIAIUI BY] “JUdWIeLS Joedw|
|eIUBWIUOIIAUT 1JRIQ BY1 YUM 1SISSe 0] 193[0.d JoplII0) Jisuel] 08amsQ e pue(1iod 8yl Joj 1011sig
uofiepodsued ] uenjodolid|N Ayunod-14L 03 000°00S TS Paueo| 08amsQ axeT 0 A1) 3yL "3|qeAIaday 10N

€09'5¢5C S 3douemo(e [e30]
vL6'TLT pun4 |eJausn
159493U1 330U IBN-ML

8EE98T

8EE'98T spun Jofewuon
ISJUBWISSISSE pue SUdIT

T6CLo0T

¥65°9LY spun4 JofewuoN

9T¥'v0C pun4 921A3S 199Q Adualdy juswdojanapay

18C°98ET S pun4 |eJauan

:saxe]| Ayadoud
ISMO||0} SB SBM SpUNy [EIUBWUIAA0S 3y} Ul pa3iodal anuaAaJ pallasep ayl ‘pouad
JU31uN2 3Y3 JO sanjiqel| 21epinbi| 01 3|qe|ieAR 3¢ 0} PAJaPISUOD 10U BJ. 1BY] SSNUDASI 10} SI|GBAISIDI
Y3IM UO[3D3UUOD Ul SYUSWIIE]S [BIDUBULY PUNY BY] Ul SNUDASI P3JI)aP Hodal Spuny [EIUSWIUISA0D

AT souemo||e |e3oL
0069 pung a1\ 90€4INS
00t'sT pung Jo1emarsem
oov'eT S pung Ja1eM

:sanianoe adAl-ssauisng ‘sa|qnaa|jooun

1SMOJ|04 SE 2Je JedA [BDSI) DU} JO PUD BY) JO SE SI|GBAIIDI O} Ple[DJ SJUNOWE 3|G1303]|0dUN PAIBWIISS [BIOL
*SJUNOWE 3]q1193]|0JUN 1O} SIUBMO|[E JO 33U paliodal dJe sanAIRe adAl-ssauisng s,AHD dU} JO S3|qeAIDIDY

S9|geAladal 19N

8LSVIEY S 76£'T0ET S 8TTIE S ¥06'T0LC $

(009°s) (009°s) - $3|q13193]|00UN 0y
2ouemo|je :ssa
8L1°0CEY 766'90€'T 787TIE ¥06'TOL'T S3|qeAIR31 SS0.ID
LEE'98T LEE"IBT - - SIUDWISSASSY
99Z'6TY ¥89°LE 9v'sL 021°90€ Isatau|
€06'TCET wUY'LLS TEV'VYL S3UN0dY
TL9'T6ET S 66v'S0S S ozg'ser S €SETSIT $ saxe} Apadold
BT AEREN]
|exoL (10fewuou) ERIINEIFCEL] |eJauan
B4y10 \4:[e)]

Juawuianos Aewnd
:SMOJ||0} SB SeM ZTOZ ‘OE 2unf papus JeaA |easly ay3 4oy AllAioe 1asse [ende)
sjasse jeyde) )

panuIuUod ‘sUNodJe ||e Uo sajou pajielad ‘€

Z10Z ‘0€ aunr

SJUDWIIEIS |eIdURUIS JIseq Ay} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID

ISMO||0} SE 9JB ‘SJUNOWE 3[([1399]|0JUN 0} BIUBMO||E
3y} JO 18U ‘S3lNIANOE [eluBWILIBA0S S,A11D By} JO) ZTOT ‘OE dunf papuad Jeah |edsly 9y} JO Se S3|qeAladay

s3|qen1addy ‘g

panuIuUod ‘slUNodJe ||e Uo sajou pajielad ‘€

Z10Z ‘o€ aunr

SJUDWIEIS |eIDURUIS JISeq 3y} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID



65

- 3 (,6T0¥0°02) S L61°0v0°0C $ S1ajSUeJ} PUNYIAIU| [B10]
(841°09T) (8£1°€62) 000°€ET spuny Asejanidoud |ejol
000°€ET - 000‘€ET Aseyaridoud sofewuopn
(8L1°€67) (81°€62) - 1918/
:spuny Aseyaridoud
8/1°09T (610°21L'6T) £6T°,06'6T Spuny [e3uaWUIaA03 |30
(610'9LL°6) (610'S69°7T) 0006167 |eauawiuIan08 JofewuoN
610'899°6 (000€08°Y) 610'TLY' VT 90IAISS 1930 VYO
8/1'89C $ (000°6¥77) $ 8/T'L1S S |esauag
Spunyj |ejusawuIaN0D
13N spuny Jayio spunj Jayio
03 J9ysues) woJy J9jsues]

Y] Ul JOj PaIUNOJIE $BINIPUSAXS |EMBUDI UBGIN JDAOD O} S| ‘Sludwalinbal 92IAI9S 1gap |enuue 3y} Jo
SS9IX3 Ul 9JB 1By} SINUDASJ JUSWDIIUI XB) JO JJSUBJ]) SIYL "SPUN) [BIUBWUIBAO0S Jofew-uou 01 puny 9dIAIaS
193p s,Adusly [emaudy ueqn dYi Wols 0O0'EEYYS 4O Jajsuesy e apew AyD ayy ‘Ueah |easy ayy Suung

Asea3png yum souepsodde ul swesSoud Ay snouea Joy oddns apinosd spuny usSaMIBQ SudjSued]

1SMOJ||04 Se Je ZTOZ ‘OE dUN[ PAPUD JedA [eISl) BY) JOJ SI4SUBL) PUNIDIU|

610°C0CCT $

6T€0T9'SC S

s9z’oty LLL790L
TSL'88T 99€'S87'Y
vee'9LL vL0°S86
667'TEL'ST 0StY'06LVT
0€0°L89 LYT'TIV'E
0SY'86€'T S SOY'I8E'T  §

s129foad sNoaUE|[9ISIW JAYI0 SNOLIEA
s109/oud Juswdo|anapay 08amsQ aye]
s109(oud Js1eM 3d€4INS PUE JBIBMN
uojsuedx3 Ja1eM pledii/oSamsQ axe]
s109(0.d Jamas Jayio pue Joidaduaiul e
uoneyl

qeyaJ123.1S

JUaWIHWWOD
Suluileway

Z1/0€/9 y3noaya
papuadx3y

Pafoid

:SMO||0} Se 3Je SluswHwWwod

LTL'P0L'Y $
L15°0T
LTT'9Y
1LT'S
€2€°05
S0T'TZ9
€19'919°C
TLLYYET $

8%

(2dA3-ssauisnq) asuadxa uonerdaidag

Anioey sluua)
954N02 Jj09
Supeauidug

1004 JOJOA '8 SIAS SIUBUIUIEIA

191eM 32BINS
191eM31SB/N
1918

:SMo||o4 se sweadoid/suonduny 0} padieyd sem asuadxa uoiesidag

s, A1) a1 ‘pus-ieaA [easyy 8y Jo sy uoisuedx] Ja1ep paesi]/o8amsQ 9xeT 3yl pue {|ie] Juowasoy ‘393foid
(S107) 4omas J01dadua1u] 03amsQ e ay) Jo ued (adid asejd ul pain)d) dd|D ‘199(0id Joyouy YUON S,vHO1

309(01d uoIIRH|IqRYDY SNUBAY Y Sulpn|pul ‘2TOZ ‘OE dunr 4o se s3aafoid UoIIINIISUOD dAIRIE Ssey AND ayL

£9Y¥'€90'86TS [ESEEE (e96'8ve’y) $ 6TL06E6T S LT0'SYO'E8TS 19u ‘s1asse [endes
‘puny syoafoud |eyded saninoe adAl-ssauisng
TTL'EET'99T (9€0'sTE) (8v£619) Tw6876) 00v"8LT°L9T 13u ‘pajepasdap Sulaq
syasse |eyided |ejo]
(PveT6TTL) (90€"€e2T) - (ZTLY0L™Y) (T2e€9€799)  1ewaidap paje|nwndde |ejo)
(00€269°2) (90€"eT) - (Sev'8ry) T6950¢TZ) 1uawdinba pue Alauiyden
‘suonezioyine (z9z9s1'6Y) - - (P18'v29'€) (8YP'TES'SY) UIp|ING UeYl Jayl0 syuawanosdw|
(z8L'zvevT) - - (8£v'T€9) (YOETTLET) ssuip|ing
:40f uoip123.dap papNWINIID SS37
si9jsuesy punpLiul °q
990°STY'LET (o€£T6T) (8v£619) €28769' TZLTYS €EC parepaidap ulaq
‘syasse |eyided |ejo)
- (o€ T6T) - - 0€LT6T sa|qidueu|
LL9'6ETVT - (8v£'619) Y06°LTT'T TZSTPI'ET 1uswdinba pue Aiauiyden
£86'LTL'E6T - - £68°T6T'E 060°SZ¥06T  UIP|ING UEY) 13y10 sjudwanoldw|
T0v'£956C - - 220'v8T 08E'€E8T'6T s8uip|ing
:paipjoaidap buaq ‘s1asso [p3IdpD
SYL'6C8'TE 0€LT6T (STZ'629°€) €19°00%°6T £19'998°ST paiepaidap Sulagilou
‘syasse |ejided |ejo]
6200LT°LT - (ST¢'6¢9°E) €19°007'6T “TE986ETT ssasg01d u uonoNAsSUC)
0€L'T6T 0€L'T6T - - - sa|qi3uelu]
986'L9V'Y S - $ - $ - $ 986'L9V' Yy $ siuawanoidwi pue| pue pue]
:paip123idap bulaq 30u ‘s33ssp D3IADD
:saniAnoe adAy-ssauisng
seoueleq “Sjusunsnlpe .~ suomonpay Seouejeq
Suipu3z 13 sasseIay Suluui8ag

SIUBWHWWOD UOIIINIISUO)

panunuod ‘syasse jeyde) )

panuIuUod ‘sUNodJe ||e Uo sajou pajielad ‘€

Z10Z ‘0€ aunr

SJUDWIIEIS |eIdURUIS JIseq Ay} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID

panunuoo ‘syasse jeydey ')

panuIuUod ‘slUNodJe ||e Uo sajou pajielad ‘€

Z10Z ‘o€ aunr

SJUDWIEIS |eIDURUIS JISeq 3y} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID



19 09

0S5€59°ST S 0sS'€Tsy S 000°0ET'TT  $ ‘000°G8T LS JO 3unowe ayj Ul walsAs uaiem s,A11D ay3 03 suswsAoldwi a4njonuiselyul snouea o3 Sunejal
009%62°€ 009v0€ 000066'C T€-820C Spuoqg anuaAaJ Jaiem panssi AN ayl ‘00-666T 4eaA |easy Suung ‘pzoz AeN ul Aluniew [euly e Suiney
00002ty 000096 000109 € Leezoc 000°000°€$ 40 JUNOWE 3y} Ul WaisAs Juswadeuew Jajem a2epns sAND By} 03 spuawanroidwl 1oy Spuoq
Sttty Sevosvt ooo'sso'e e anuaAaJ J91eMm 3deIns panssi A1) ay3 ‘G0- JeaA |easyy Suling "921A19s 199p Aed 03 s19sSe Pa1aNJISUOD
cze'z8 czs'ogs 000'sgy 1102 1 44NS P 1 Al 3y1 ‘S0-700C |BIsl} suling "2 q9p 1 S) palnay
Sz1'9z8 SzT'ove 000081 9107 JO paJinboe 8y} woJ) paAlap awodul sadpajd pue spuog anUIA3J SaNss| os|e Al) ay| °Spuoq anuanay
575'528 STS'SSE 000°0Lt ST0T
s11'sts suL'sie 00005t 10T "¥T0T ‘T 4990320 uo 3|qehed
SLS'VT8 $ SLS'V8E $ 000°07% $ €10C pue anp 3q [|IM SIYL "000°00S‘7S Sem ZTOT ‘OE aunr e aduejeq 3|dpund ayl “Apanenb psjejndjedsss
leoL FEEYEN] |edpunig “0g aunf Suipua SI 91eJ 3YL "%SG0'T SBM ¢TOZ ‘OE 2unf 1e 9)eJ 1s949jul 9|qelieA ay ‘syaafoud [emauals ueqgn Suiwoddn jo
SaIAIYE |EJUWUIAN0S D844 1eah edsiy Supdueuly WAL 104 1P3Jd-§0-aul| UIA|OASJ-UOU 000‘000°0TS & Pa4ndas A1) 3yl ‘TT0Z ‘€T 419qwaidas uo

159|021 0M) SUIMO||04 DY) Ul BJE ‘%G - 7 WOy 98Ukl Jey) Saled 1Sauajul

. ‘TA Aed A Aed Aed a)d d ‘
palels aney yolym ‘suoiiesi|qo HUpal) pue yiled [|n4 ay3 Joj Alunjew 03 sjuawalinbal 3dIAISS 1GaP [enuuy vTOZ ‘T Anr uo ajqeAed pue anp aq ||t adueieq 3L pue Jeak ydes ajqeded Juawihed 3jdioutid 000°058%

ue s| a1yl -Apanenb palenojedas s| d3ed YL "€T6'90E'6TS SEM TOZ ‘O€ dunr ie aduejeq ajdduld
3YL "%6°0 SeM ZTOZ ‘OE 2unf 3e 23eJ 153J33ul 3|qelien 3YL "TTOZ ‘T AINf peoueulaI sem 3IpaJo-jo-aul] SIyL
‘uol|jiw TZ$ 01 PadNpal sem pue QTOZ JeIA [eIsly Ul pasueulyal sem Ing ‘600¢ ‘9 AInr ajgeAed pue anp sem
2oue|eq HpaJd-jo-aul| [euiSiio ayl ‘Ayadoud Suip|ing pu3 3S9M Y3 ddUBULY O} SBNUIIUOD 324NOS Sulpuny
SIYL "PaJNIas SEM UOI||IW GZ$ JO JUNOWE [B10) BY) Ul 1IPaJI-JO-3ul| Jueq e ‘900Z ‘9 AINf UQ "upaJ) Jo aur]

‘B3JE |EMBUDJ UBQIN 3A1303dS3I 3} WO PIIRIDUDT SINUIASL JUBWSIDUI XB} WOy pied 3 ||IM 3IIAI3S 1gap
2yl -aouenss| jo s3s00 Aed pue ‘s}oafoid |emaual uequn adueuly 0} ‘AN a3y} 4o Jun Jusuodwod papud|q
e — (Y401) Adua8y juawdojanapay 08amsQ e Yy} 40 YS00Z SAIIDS - SPUOg SNUIASY JUBWIOU| Xe|
91y 3|qelIBA PUNyal 0} SUOKESIIGO UP3JD PUE Yied N4 JO 000°00S TTS Panss! AND Y3 ZTOZ aunf ul usyL

*109(04d Jamas 101dad.a1u| 08amsQ e ayl Jo) suoiesi|qo 1paJ) pue Ylied [n4 ul ‘AjpAandadsal ‘uol|jiw

SE$ PUE UOI||IW 09% Panss| A ay1 0TOZ Jaquialdas pue GO0Z UN[ U] “SUOHESHGO HPaJD) PUE Y3ted (N4 VIZW69'BT §  VIZWELZ $  000096'ST $
0TL‘90T9 0TL9LS 0000€S'S °T-810C
e D~ e rE'ET0T vre8LT 000°S¥LT LT0T
€SL'SL8'TT €5£°018'C 000°590°0T P . copt
$ $ $ 9S8T'9TEC 9SC°1SE 000°996°T 9T0¢
SL8L9E SL8L 000'09€ 820C cTet . ‘et
SLE'STET SLE'OTY 000°968°T STOC
9TT'TIEZ 9TT'9LT 000'SE0'T LT-€20T cIT'es9'T c/z's6h 000°SET'Z v10z
i s ot cesnot vSz'667'€ §  pST'09  $ 00010697 £10¢
T9S'€6T'T 19580€ 000588 9102 1ejoL 152.93u] ledpuid ‘o€ aunr Suipua
T9T'E6T'T T9T'EVE 000058 ST0Z o€ |eJU3WUIaN0D Jeah jeasyy
T9S‘T6T'T 195°9LE 000'ST8 10T
T9S€6T'T S T9580% S 000°S8L S €10C 1SMO||0} S BJB ‘%G’ - 7 WoJ) a8ued Jey) sajed
Te10L FEYET Jedpung ‘0€ sunf Suipus 152433ul pa3els dAeY Ydiym ‘spuoq uonesiqo |esauasd Joy Ajunjew o1 sjuawalinbald 3d1AI8s 1gap |enuuy
sannnde adAy-ssauisng JeaA jeasiy

'000°S¥8‘0ES S|e101 SIedA Jolud ul panss spuog uonesi|qo [esaual
Sulpuelsino syl Jo junowe [euiSlo ayl ‘sa1}|1oey |eyded Jofew JO uOIdNIISUOD JO UOIISINboe ay) pue
swayl [eyded Jofew jo aseyaind ay) adueuly 03 spuoq uonesijqo [esauad sanssi Al ayL “AlD dYi Jo UpaJd
pue yiey ||y ay3 a8pajd pue suolesi|qo 33JIp ale spuoq uoljesi|qo |esaudn ‘spuoq uonesiqo |esausn

:SMOJ|04 S DU ‘%G - € WOy d8ues
18U} 9184 159433Ul PR1LIS SARY YDIYM ‘SPUOQ SNUSASJ 33 J0j AJInjew 0} SJUSWJINba 331AISS 193p [enuuy

'SpUOQ 3S3Y3 Y}IM PIIRIDI0SSE SJUBUSAOD 3y} Y3m ddueljdwod ul sem A1) Y3 ‘ZT0Z ‘0€ dunf papua

JeaA |easly ay) Jo4 "sanuaAal puny asiidialud Aq pledal Bulaq aJe spuog dnUdAL £L00Z YL "000°095°6$ 4O "ZT0T ‘D€ duUN[ JO Se aJe syunowe 1gap SulpuelsINQ "MO|3q PIsSNISIP aJe 1Gap Jo sadA} snotien
aNss| puoq anNUaAdJ £00T & WoJj spaad0id YUM 80-£00T JEA [eIsl) ul papunjal a1am Yaiym Jo 000°S0SvS 3y ‘saiyAloe Supueuly |eyded sy 3no Sulhuled jo asodind ay3 oy sadAl 1gap 4o AlaleA e sansst AyD Yyl
panuiuod ‘suoiesijqo wiay-8uot °3 suonesiqo wisy-8uol ‘3

PaNUIIUOD ‘S3UNOJJE |8 UO S3J0U PaJIeIdd ‘€ paNUIIUOD ‘S3UN0JE || UO S3J0U PaJIeIdd ‘€

Z10z ‘o€ aunr Z10z ‘o€ aunr

S1UBWILLIS |IDURULH DISeg 3y} 0} S9I0N SIUSWIALLIS |BIDUBUL DISeg By} 0} S9I0N

NO93Y¥Q ‘09IMSQ INVT 40 ALID NO93Y¥Q ‘09IMSQ INVT 40 ALID



€9

*saeaA |easyy sord 934yl ay3 Jo Aue uj a8esan0d
|BI2J3WWOD PapP33IX3 10U 3ARY SWIED P3|31aS "dJUeINSUl JUSpIdJEe pue yijeay aahojdwa pue uonesusdwod
SIIOM Bulpnpul ‘SSO| JO SYSH JBYIO ||B JOJ DJUBINSUI [BIDIBWIWOD SalJed A1) Byl ‘JUdAS paJnsul
Yoea Joj 000‘00S$ 4O S$9IX2 Ul Swied 4oy saluedwod [e1DJBWWOD YSnodyl aunsuiad [Im pue swnjwaud
Jaquiaw ysnouyy Sululelsns-4as aq [|1mM S| 1eyl sapiaoid S| yum juswaalde ayl ‘parewnnss Ajqeuoseas
9g UBd $SO| 3Y] JO JUNOWE 3Y) PUB PaJLINII0 Sey sso| e eyl ajqeqosd si 3 uaym paliodas ase sanijiger]

‘weJsdoud soueinsul pue Juawadeuew ysi.
uowwod e Sunesado Ajpuaind jood ysi Alue d1gnd e ‘(S)D) sea1aIeS @dueansul Ayuno) /A1) 01 wniwalid
|enuue ue sAed A1) ay1 ‘98eJan0d sdueINSUl [eJBURS S)I 404 "3|qnoNpap 91edau88e 000‘sLS e 01 193lgns
‘lood @duednsul [edidiunw e ySnoayl 3wl 000‘000°SS & 01 dn sjuad ||e wouy SSO| 10} PaIaA0d a.e sainsodxe
Ayiadoud [euossad pue [eas Juedlyiusis "s1alsesip |ednieu pue ‘sasAojdwa 03 saunful {SUOISSIWO pue SI0JId
{S19SSE JO UOI10NJISIp pue 0] aSewep ‘Jo 1Yay) ‘S10] 03 pPale|ad SSO| JO SYSII SNOLIBA 0} pasodxa sI Al ayL

juswadeuew sy 'y

29

€T172659 $ VEEVEYYSS  (CE8BSBOY) S 9/T'€98'BE S 0666795 $ SSIHAIIL |BIUSWUISAOS |IOL
- 615'L7CC - ¥66'LST 5756961 uonesiqo §3d0 PanI2dy
061°595C 061°595C - 8€9°9TT T55'8vv'T saduasqe pajesuadwod
- 000°005C - 000°005°Z - VY01 8ulA[oARI-UON
000°058 €T6'90€6T (000°058) €16'95T°0C - ueo| g3M Buin|oA3I-UON
- - (€16°951°07) - €T6'9ST'0T 1pauzjo aun
€E6'9LTE TTL'VER'LT (6T6'TS86T) TE9'TER'ST 000'5S8'T€  ?|qeAed wniwaid pue spuoq |e3or
€€6'9Y TIL VYL (6T6'9%) TE9'T6L - wniwaid puoq paziioweun
000°0ET’E 000°060°LZ (000°508°6T) 000°070°ST 000'SS8'TE spuoq |ejoL
000°0% 000'0ETTT (00070£€) 000700S'TT - 27844 VHOTVITOTZ Sa13S
- - (000°0T9°€) - 000°0T9'E 8-500¢ Sa1435
- - (000'599°6) - 000'599°6 V-S00T Sa1435
spuoq |emaual ueqin
000°S9€ 000°S9T€E (000°s£€) 000°07S‘E - papunyay 1107 Sa1as
000'S¥9 000677 (000°sT9) - 000°0TT’S 8ulpunyay "0°9 ¥-9007 21435
000'SY9 000'579 (000°529) - 000°0£Z°T Buipunay ‘0’0 v-£00T 531435
000'SE0'T 0005592 (000°566) - 000°059'8  sAemyied 8 sp|ald ‘SHJed £00T SALIS
- $ - $  (oo0‘0ss‘s) $ - S 000°0SS‘E ¢ sp|214 '8 d2eds USdO TO0T SA13S
spuoq uo13esi|qo |eiausn
B 1308 [ejudwuianon
T iesksuo T oouejeq T suomonpay | sUomppY | ooueleq
ulym ang Suipuz Suuuiag

‘pund |esauan ay1 Aq paiepinbi| ale swiep uasuiauo) ‘pund [eJauan syl sapnjaul
yaiym ‘saunyipuadxa [joAed sey jeyy puny [eluswuianod yoes Aq palepinbi aie saouasqe palesuadwod
‘31311308 [BIUBWIUIBA0S Y3 JOJ ‘0S| *aNsSI puoq Yoea 4oy uoipiod ualind 3yl yum Suoje ‘Suipuelsino 1qsp
wu91-8uo| ul sa8ueyd JeaA [easly syl SMoys 3|qel Suimo||o) 3y 'salllAlde adAl-ssauisng pue |elusWUIdA0S
0} 10adsaJs yum Ajeiesedas pajuasasd si uolrewdojul 3gap wual-8uo “suonesijqo wual-Suo| ur sasuey)

ST6'€08'SYT S ST6'€08'0S S 0000006 $

ST9'v606T S79'6LT'T 000'ST8'LT SE-€€0C
S8TIYY'TE S8TTEL'9 000°0TLvT €-8¢0¢C
VEE'TLI'TE VEELLT'TT 000°S6%°0Z £T-€T0T
TTT0LLTE 122°0L9'VT 000°00T°LT C-810C
T€9'65€'9 TE9'6ET'E 000°0ZT‘E LT0C
L08'V9E9 LO8'6TEE 000'S¥0°€ 910C
L06'L9€9 L06L6E‘E 000°0£6C ST0T
78529€'9 785T9v'E 000506'C 10T
T€S'S9E9 $ res'ses’e S oo0'0¥8T €10C

|eloL FEEYEI] |edpung ‘o€ aunr Suipus
Sa1IADE SSaUISNG D'83d 1eah |edsiy

panuiluod ‘suonesijqo wial-suoy ‘3

uonewloyul IBYI0 ‘'t
SLLTETY §  66L'T9E'80TS  (L55788) S  99v'6L S 068%9T'60TS noe adA)-ssauisnq [eloL
- 0SL°LSS - 005°S9 0ST'T6Y uonesi|qo 8340 pPaniady
8TT'VLY 8IT'VLY - 996°€T 7sT09Y s95uasqe pajesuadwiod
LSSLSL'E T€8'62E'L0T (£55'288) - 88€'21Z'80T swnjwaid pue d44/Nve/spuog
LSSCET TESY9T'T (£ss"zen) - 88EL6ET wniwaud puog paziiioweun
000529 000°590°S0T (000°052) - 000°ST8‘SOT NV8/ SPUOq anuaAaJ [e30L
000°0ST'T 000°000°S€ - - 000°000°S€ 07844 491BM331SEM O0TOT S313S
000069°T 00000009 - - 00000009 27844 191eM31SeM 600T SIS
000°s¥9 000°0T6°L (000'sT9) - 00052S°8 4918 £L00T Sa143S
000°0¥T  $ 000551’z ¢ (000SET)  $ - $ 000°062°C  $ 191B/N 9284INS G007 SIS
HP34D B Yied [N/ Nvg / SpUOq anuanay
:sananoe adAy-ssauisng
Jeak suo aduejeq suondNpay suonippy aduejeq
ulyum ang Suipu3z SujuuiS8ag
panuiuod ‘suonesijqo wial-Suoy 3
panuiluod ‘sunodde |je uo sajou pajielaq ‘€

Z10z ‘o€ aunr
SJUDWIIEIS |eIdURUIS JIseq Ay} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID

panuIuUod ‘slUNodJe ||e Uo sajou pajielad ‘€

Z10Z ‘o€ aunr

SJUDWIEIS |eIDURUIS JISeq 3y} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID



s9

‘|euondo si ue|d ay3 ul uonedidilied ‘sieah auniny jaun Alejes Jisyi jo uoiiod e usjep
01 wayl suwuad ‘sasAojdwa Al paueles ‘Jeindau ||e 01 9|qe|ieAe ‘ue|d Syl "LSp UOIIIDS SPOD SNUINY
|eUISIU| YHIM 3DUBPIOIIE Ul Paleald (ue|d ayl) ueld uonesuadwod paJlajap e saahkojdwa su s1ayo Al ayL

uejd uonesuadwod patiagea 4

'sieah asay} jo yoea
104 uonnqIUod paJinbal 3yl psjenba yarym ‘Ajsaidadsal €18'810°SS PUe 6TSOTTVS ‘688°LE6'ES 4am
ZTOZ PuUe ‘TT0Z ‘0TOT ‘OE @unr Sulpua sieaA ay) Joj SY3d 01 SUOIINQLIIU0D §,A1D 3yl °1503 uoisuad |enuuy

*aanie|si3a7 uo8a1Q ay3 Jo 10e ue Aq papuswe aq Aew pue gez Ja1deyd SYO Aq paysijgeiss
aJe siaqwiaw ueld Joj sjuawadinbas uONNQUIUOD BYL ‘%66'ET SEM ‘ZTTOZ ‘OE aunf papuad JeahA |ed
3Y1 Joj 109443 ul ‘|josAed paiejas pue [suuossad auly pue 321jod 01 s|qedidde a1ed d¥YSdO 3yl "AjaAndadsau
‘%8T'TT PUB %pS'ST 949M ZTOZ ‘OE dUNf Papua Jedh |edsly By Joj 109443 Ul S31ed d¥SJO Y} pue Syid
Y] ‘ueld dy¥SdO ay1 Japun saakojdwa 3uiAjiienb ay) Joj a1ed 921AIs |eaauURS B pue ‘ueld dYSJO Yl Japun
saaAojdwa SulAjjenb syl Joy 93es paulwiRlep Ajjelienoe ue 1B 31NQLIU0D 01 SZZ'8EZ SHO Aq paJinbas
s AuD syl ‘seaAojdwa 3yl JO Jleyaq uo UoINQLIUOD %9 Byl JO ||B PaINQLIU0d AlD 3yl ‘2TOZ ‘0€ aunf
papua JeaA |easyy ayy Jo4 “uonnguIuod s ahojdwa pasinbal sy 01 uonIppe ul uolNgLIU0d saaAo|dwa ayy
Jo ||e 4o Aue Aed 03 pamoje sI uaAojdwa 3yl "welSoid JUNOJDY |ENPIAIPUI d¥SAO Y1 Ul PAISIAUIL SI YdIYym
‘ueld By Japun paJanod Alejes JIayl JO %9 21NqLIIU0D 01 paJinbal aie SYid Jo siaquialy *Adljod Suipung

"LLEL-86G (€0S) Bull|ed Aq 10 00LE-T8TL6 YO ‘P4eBIL ‘00LET XOF
0d ‘S¥3d 01 Sunum Aq pauieiqo aq Aew iodau siy| ‘uonew.ojul Ateyuswajddns pasinbas pue syuswalels
|epueuly sapnpul eyl odas |epueuly dgejiere Aplignd e sanssl SY3d ‘SYId 40 Apoq Suiuianos ayy
Se pJeog juswaJldy saskojdw3 d1|gnd ay3 SaYsI|qeIsa yaiym ‘geg Ja1dey) aniels pasinay uodaiQ Jspun
paJalsiulupe si SYId ‘Saleldlyauaq pue siaquaw ueld 0} syyauaq yieap pue ‘syusawisnipe SulAll-jo-1s0d
|lenuue ‘sjyauaq aiedyyjesy juswAhojdwa 3sod ‘syyauaq Aujigesip pue juswauas apinosd suejd sy3d yiog

"JUNOJJE SYId S JBqWIW
3Y1 10U ‘dV| S, Jaquiaw ay1 01Ul PalISOdap a.Je SUOIINGLIIUOD Jaquiaw a4niny Aue Ing ‘sunodde Sy3d Sunsixe
J19Y1 Ule1aJ SJaquaW SYId "ue|d 8y Jo uoilIod UoIINGLIIUOD PAUNBP Y ‘(dVI) WelSoud JUNoJY |ENPIAIPU|
9yl 03Ul 08 SUOIINQIIIUOD JSqWBW SY3d [|B ‘Y00T ‘T Adenuer Jo sy "921AI9S Jo siedh pue Aiejes aSesane |eul
1UNOJ9e 01Ul S3E) B|NWIOS 8] "95e JUBWSJI13. [EWIOU UlR11e OYM SJaqIaW J0j ejnwioj e Aq palejndjed
aJe s)yauag '€00¢ ‘6 1snSny Jaye pauly seakojdwa A1) SuiAyijenb o) saiidde ‘uejd ay3 jo uoiiod 1jauaq
paulep ay3 ‘weiSoud uoisusad ayl :swesSosd omi Jo SISISUOD pue 4¥3dO 9y} 03 ueld J0ssa2oNs plugAy
e sl (d4Sd0) ue|d JuawWaliay IIAIRS 21jgqnd uoSaiQ ayl ‘ueld uoisuad yauaq paulap JaAojdwa-ajdinw
Buleys-1502 e sI pue ‘€00¢ ‘6¢ Ish8ny 240jaq paJiy asam oym sasAojdwa SuiAjienb uoy uonnguiuod
s, A1) ay1 01 saljdde (44340) pund uswainay saskojdw3 d1jgnd uoSeuQ oyl (SY3d) WLISAS JUsWaINRY
saaAo|dw3 211qnd uo8a.Q 9yl Aq pasaisiuiwpe suejd uoisuad om] 01 $31NQLIIU0D A1) 9yl ‘uondudsap ue|d

uejd uoisuad juswaunas @shojdwy °3

Panuiluod ‘uoijewloul JBYIO ‘P

Z10Z ‘0€ aunr

SJUDWIIEIS |eIdURUIS JIseq Ay} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID

9

‘pund Jajem ays ut Aujigel|
WJ91-3U0| B SB UMOUYS S| pUB £T6°L66'STS 49M ZTOT ‘O€ dunr jo se pJedi| wouy syuswAed [ejo1 ay) piedi|
Aq pred junowe |e301 ay) Aq |euded ul uoidNpal e piodald [Im Al) By ‘uons|dwod uodn “pung Jarep
9y ul ssa4804d Ul UOIIONIISUOD Ul PRIEIO| BJe S1S0D 193f0ud "9TOZ Ul pardadxa ‘sanije) Aiddns Sunsixa
331 Jo uoisuedxa ay3 Jo uoila|dwod uodn Jajsuels [jeys 12afoad ay3 Jo aseys s piedi] Jo A1) ayi Joj 33l By L

'SpUOQ SNUIARI Ja1eM
panssi Ajsnoinaud jo Jajsuesy ayl ySnouyy uoinod sy pasueuly sey oSamsQ oxe7 jo Au) syl uswaaude
|eluaWIUIRA0843IUI 9Y) Ul pajels suonsodoud ay) ul 1aafoad ay3 puny 01 paiedijqo st AuD yoe3 "1afoud sy jo
uolsuedxa |erul 3y Jo uoi3dnIIsuod pue ‘ugisap ‘Suiuueld ayy aSeuew o3 pue sanie) Alddns Sunsixs ayy
Jo Juswaoe|dau pue Jiedas ‘@oueusiulew ‘uonesado ay) aSeuew o3 AdusSe SuiSeuew ay3 s| 0SamsQ e

‘352493ul diysiaumo ue aJinboe 03 paeSi) mojje pue sanjoey Alddns ua1em s,08amsQ ayeq
40 A1) ay1 puedxa pue 11joJ1a. 01 paysi|qelsa sem diysisulied Ja1ep\ pJedi|-08amsQ axe] ayL "s91i|1oey
Ajddns ua1em juiof uiejurew pue ‘e1esado ‘ponJisuod ‘usisap 03 paesi] Jo AuD ayi pue oSamsQ axeq jo Aud
ay1 uaamiag 800z ‘9 1sn3ny paysijqelss uonesado julol e si diysiauiied Jo1ep) pJedil-08amsO axel ayL

*UOI1BUIWIDY JO BWI} 3Y] 1B JusWIaISe asn ay} ul paulwialap
se ‘Ajj1oe) ayi Jo uoiiod pajerdaidap-un Suiuiewsad Aue jo aseys sy Aed o3 paJinbau si Al sy quswaaide
SIy} sajeulwua) AND Byl J|  "J9YI0 3Y) 01 IDII0U USM dueApe Jeah-anly e sapiroud Aned usyue
un Auniadiad uy, 01 sadueyd wual ayi ‘sieah Ayl syl Jo pus syl 1y “Ajjenuue uoljiw z$ 1e pajewilss
$99) Jasn |ewuou uodn paseq ‘que|d ayy jo adesn Joj puejluod jo Al syl 01 suswAhed axew o3 pajedijqo
sI A1) ay3 pue puejuiod jo AlD ayl Aq pajesado pue paumo si jued juswieau) s|qediidde sy ‘siesA
A1} 1oy 98emas s,A1D ay) ssa204d 0} puejliod Jo AlD 3yl yim Juswaaide ue ojul pasdiua Al syl €86T Ul

'65 @8ed U0 *)°g 910N Ul PaQIIIS3P Se ‘s103[01d UOIIINIISUOD SNOLIBA B} JO} UOH||IW
2°TTS$ sapnpul YIYM ‘uoljiiw 'S AjPlewixoldde Jo syuswpwWod pey AN 8yl ‘ZTOZ ‘OE dunf jo sy

sjusWHWWO) )

*P1ONPUOI MOU SE SIIIAILIE S)I JO UOIIIPUOD |eldURUL S A1) Y] UO 109}
|elI91EW B 3ARY 10U P|NOM dduelnsul Aq PaJaA0d sI Yoiym eyl puoAaq SHNSME| pue Swied Yons wouy asue
Aew yoiym ‘Aue 1 ‘Ajljigel] Jo Junowe [e10) Y3 SaAIQ Juawaseuew A3 ‘suoljesado sA1D Byl Jo MaIA
ul |ewJou aJe yoiym sadAl sy jo aJe pue adueansul Aq paianod Ajjesauald aJe swiepd 9say] "suoljesado syl
40 954n02 AJeUIpJO 3Y) 0] [BIUBPIDUI SWIED JaY10 pue SHNSMe| 03 199dsaJ yum ajqel| Apuaduiuod s Ao syl

saiy|iqel| uasuiuo) g

panuiluod ‘uoilewloul JBYI0 ‘v

Z10Z ‘o€ aunr

SJUDWIEIS |eIDURUIS JISeq 3y} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID



L9 99

€0¢ 0LT 065°T CEL'T Anwed |ing
GET 44 090'T vEL'T T + 99hojdw3
w L6 56 ETTT (s)PI1yo + dwi3
89 $ 9 $ 0gs ¢ 619 $ aaho|dwz
FESD] Sao FESD] dSAJ2955ed
|eyuaq UOISIA / Yi|esH
88Y'TEL %02 871716 8002/0€/90 2102
EV6'0LY'T %ET 7€8°LS6 6002/0€/90 ‘0€ aunr papus JeaA [easl) Y1 10} SMO||0} Se aJam siaquiaw ueld ay3 Jo suoiINgUIU0d Ajyiuow palinbai syl
L9E'T96'T %9¢C €0€'599 0102/0€/90
SLLTOY'T %6 £66°00L 1102/0€/90 '697'58LZ$ 40 JUNOWE 3500 1miny
697'582°7S %Th Pm— 2102/05/90 paulwia1ap Ajjelienioe ay3 punyaid jou 01 pa1d3|a sey AuD syl °s1502 wnjwaid sduensul J1ay3 Jo JuadJad
00T pled saauinal AND aYs ‘2TOZ ‘OE dunf papud JeaA |edsly 104 ‘Adenioe ayi Ag paulwialap Se Ssyyauaq
Uonesqo g3do ©N TORNQUIUO) 1500 750D 9340 [enuuy Papu3 Jeaj [easi] aininy punyaid 0} pale|nNJ|ed JUNOWE |[BUOIMPPE Ue pue ‘saaJilas Aq pied junowe ue ‘qunowe 08-noA-se
9340 [enuuy Jo 1uadiad -Aed suaAojdwa ay3 apnjoul uejd ay3 01 sUoIINQLIIUOI palinbai ay] "Auedwod dueINSUI BY) 0} S31eJ paJal}
:SMOJ|04 SB 213M UONESGO 34O 18 S93J1194 ||e Joj swnjwaud ddueunsul yyjeay sAed uayl Al syl ‘3unodde wnijwald sdueinsul paldlIIsal e
19U 243 pue ‘ued 2y 03 P3INGLIUD 1500 §3O [ENUUE Jo 33ejuadiad 3y 1S0d §3dO [enuue sAuD Syl 01Ul Wayl susodap pue yluow yoea saa4113J ||B wol) swniwaid aouelnsul 5123|102 A1) ay] “Adljod Suipung
ISUETINE:IY
|BIDUBUI UMO S}I BNSS| J0U S0P 2404343y} pue ue|d auoje-pueis e jou si ,ue|d, siyl ‘Apisqns aies Hd1dwi
60787 S (2107 ‘0€ aunf) Jeak Jo pua 1e uonESIqo g3d0 ay3 01 Ajuo anp A1) ay3 01 ajqediidde si G gSyo “sashojdwia Jua.1INd 03 papinoid a1es awes 3yl 1e G9 e
<Sitove 189k Jo SuuuiSaq 18 uoneSqo g3d0 0] JUSW=JIIDJ JO S3EP Y} WOJJ SdUBINSU| [BIUSP PUE Yijeay dnois 03 SS920e YIM $33J133. apiroad oy ueld
Y6V'ETE uoiied1|q0 9340 19N ul aseasu| J9Aojdwa-a|3uls e sapinoad AlD Byl ‘€0€ € S9IN1RIS PasIAgy uoSalQ Ag paJinbal sy ‘uondudsaq ueld
(yso'see) swuawiAed yyauaq ldwi (Apisqns }o1jdwi) ueld 31eayyesH JuswAodwalsod ‘D
- (93d0 404 4eaA Sunnp pied sjunowe) uolINQLIIUOD SS3
(00€°£9T) YV 03 Juawisnipy '$1031paJd |eJauad s,A11D aY1 JO swied ay3 01 193[qNS 10U S pue ‘SaLIeldlaUdq
TLV'86 uo11esi|qO 93d0 19N JeaA Joud uo 1sa4a3u| J19y3 pue syuedidipied Jo 31yauUaq SAISN|IXD BY) Joj pdY ‘Asnul a9Aoidwa ay1 jo sySu pue Ajadoud sy
LLE1T9 (2yV) uonnguiuo) palinbay |enuuy Aj9)0s aJe s1ySu uo ‘Aliadoud ‘syunowe aso0yl 01 9|qeINglI1Ie SWODUI ||B puUe ‘sunowe 3soyl yum paseyaund
“esv'soe 153J33U1 UM TV JO UOIIRZIHOWY sy pue Auadoud ||y '866T ‘TE J9qWada@ UO 1ISnu] Jey) O} SISSSe Ue|d [|B paJidjsuety pue (Isnil
8T680¢€ $ pus Jeah je 3500 |ewou s, Jahojdw3 uonesuadwo) patiayag 08amsQ e Jo AlD ayl) IshuL e paleasd AlD ayy ‘subjd uonbsuadwo) patiafaq

/St UOIII3S 3p0) anUaA3Y [buI23uf J0f Bujioday [DIouDUlY pup BUIUN0IIY ‘ZE *ON GSYD YHM 30UBPIOIIE U]
‘ue|d ay1 01 uonesiqo g3do s,A1D ay1 ul sadueyd pue ‘ueld ay3 01 paINqglIUOD
Ajlen3oe Junowe ayj ‘4eaA a3 10} 1509 §340 [enuue s,A11) ay3 40 sjusUOdWod ay1 SMOYs 3|gel SUIMO||0} 3y L “Jauuew uapnud e ul ued ay3 Jeslulwpe
03 AYnp 3Y3 aAeY S30p INg UB|d Y3 JApUN S3550] J0j AM|IGRI| OU SBy AlD 3y L "SI 19)Jew jo saa.3ap Sulhlen
$1e3A GT 4o poliad e JaA0 s3i|Iqel| elien3oe papunjun yum suopdo juswiIsaAUl [eianas aney sashojdwa Suiredipiied “spuny wesSosd uonesuadwiod paliasep
Aue az1ji0we pue Jeah Yoea 1503 [eWIOU J3A0D 0} paydafoud si ‘siseq SuloSuo ue uo pred 4 ey} Suipuny |l 104 uonesnsiuipe Aped-piyy apirosd osje oym s1apinoid JUSWISAAUI a3eledas Om] Yim SYIOm A syl
JO [9A3] B sjussaldal DYV BYL ‘Gb JUSWSIRIS GSYD 4O Sidjoweled DU} UM 2IUBPIOIIE Ul PAUIWIDIBP

Ajjeuenioe junowe ue ‘(Qyy) JaAojdwa syl jo uonnquiuod pasinbal |enuue syl uo paseq pale|ndjed ‘AousBiswa
S1 3500 Jauaq udwAojdwa 1sod Jayio enuue sAu) 8yl ‘uonesiiqo 93d0 IBN pue 1s0) g3dO |enuuy 9|(e2959404UN 10 Y1BIP ‘QUdWJI1J ‘UoNBUIWIS] [13UNn s99A0|dwa 0] 3|ge|ieAR J0U S| UB|d 9] WO} JuswAed
panunuod ‘(Apisgqns 1jdwi) ueld aseayljeay JuawAhojdwaisod ‘o panunuod ‘uejd uonesuadwod passageq ‘4

panuiluod ‘uoljewloyul JBYI0 panuiuod ‘uoijewuoyul JBYI0

Z10z ‘o€ aunf Z10z ‘0€ aunf

S1USWALE]S [BIDUBULY JISeg By} 03 S9I0N S1USWALE]S [BIDUBULY JISeg By} 03 S910N

NO93Y¥Q ‘09IMSQ INVT 40 ALID NO93Y¥Q ‘09IMSQ INVT 40 ALID



69

'SUOIJEX3UUE PUE UOI1INJISUOD MU
40 BAISNIX3 ‘3U3243d € JO winwixew e Ag MoJ3 Ajuo ued san|eA passassy "an|eA passasse 000‘TS 49d €5€0°SS
1€ 109p Papuoq Jo aAISN|IXa A1) BY3 Joj d1eJ Xe) Jusuew.ad wnwixew e 19s uonenwl| syl "Ajaandadsal
‘0S pue / sainseaN — L66T ABIA Ul paljipow Jale| pue 96T JaqWaAON Ul panoidde sem uonelwi| xey
Apiadoud puodas y "A11D ay3 4o} SONUSASJ Xe) 24NNy JO Alljige|leAR Y] 10344 ABw uoeWI| SIY} ‘uolelwi|
anjeA 19y4ew |eaJ Auadoud Jo 000‘TS 42d QTS @Y1 PaaIXa 10U Op Ajjualind A1) ay) 0} SaXe} uoleanpa-uou
|le ySnoyy|y "anjeA 19x4ew |ead Jo puesnoyl Jad QTS 01 payiwi| sem A103a3ed uoneanpa-uou ay| “433ealsyl
pue 96-G66T JeaA [BISI) JO) BNjeA 19)JeW [ead Jo puesnoyl Jad G$ 01 pajwi| sem Alo8a1ed uoieanpa ayy
ul 91e. xe) 8y "AJo3a1ed uoleanpa-uou e pue Alo3a1ed uolleanpa ue ojul sexel Aladoud sapiAlp uolelwl|
SIYL "G aJnsea|\ — 066T ul uoleywi| xey Auadoud 1511y Y1 panosdde uoSaiQ JO 91e1S 3Y) JO SUSZIND By

uoneywi] xej Ajadoad |

*s1e3A 350y} J0J SUOIINQLIIUOD PaJinbal 3y pajenba yaiym
‘Alanpdadsas ‘py/99$ pue SO9'VETS d4aM ‘TTOZ ‘OE dUNf pue ZTOZ ‘0E dunf papus Jeak ay) Joj vIHY o1
suonnquuod s,A1D ayl sieah Aliyl paaoxa 03 jou poliad e uano uejd syl Jo (SS92xa Sulpuny Jo) S qel|
|elien1oe papunjun Aue azjjuowe pue JeaA yoes 1502 [ewJou JaA02 0} paldafoud s ‘siseq Suio8uo ue uo pied
31 7241 Suipuny Jo [9A3] e suasaldal DYV Byl ‘S JUaW1LIS gSYD JO sialaweled ayl Yyim adueplodde ul
paulwia1ap Ajjelienioe Junowe ue ‘(Jyy) si9Aojdwa ay3 Jo uonngIuod paiinbal [enuue ay3 uo paseq aied
uolnNquIuod JaAojdwa By $195 $9915NU| JO pIeog SYIdO YL ‘||osAed palanod [enuue Jo %65 0 Ajpuaiind
‘SY3dO Aq Jeah yoes passasse aled e 1e \f|HY 01 91nQ111U0d 01 paJinbai Ajlen1oesjuod ase sanid Sunedilied

"166T ‘T Aeln 21039
paJ11aJ JaqWIBW 3y} PUB PAIP JaCGWIBW Y3} SWI} 9y} 1B Painsul Sem (g) JO SYId W04y SDUBMO||e JO }1Jauaq
1uawaunaJ e SuiAldal I (T) 3Ys 40 ay J1 Apisgns ayl aA192aJ 01 9|q131|3 SI ApIsqns ay) aAIa2a4 01 39|qIS1|e sem
0oym 9941194 SY3d paseadap e Jo Juapuadap 4o asnods SulainIns 7 ue|d yljeay palosuods-Sy3id e ul ||osud
(€) pue ‘@8eJ4an00 g pue y S1ed 94RDIP3IA Y10 9AI923U (7) ‘SYId Ul 22IAI3S 9|qe1IpaJd JO aJow Jo sieah Jydis
pey Jagqwiaw 3y} JI Se 3dUeMO||e A}l|IGeSIP B 9AI909J JO JUSWAUIIRJ JO dwWIl Y} 18 SYId ul 91AI9s SulAyjenb
40 210w J0 sieaA Y319 aney (T) :3snw Jaqwiaw ay3 3509 wniwaid ay) piemol JuswAhed Ajyuow siyy ani@2al
019|q18119 99 01 "OT¥'8EZ SYO Ul papiaoud Jsuuew syl ul Jaquaw pasnal |qiSie ayy Aq pied aq |jeys
098 J0 $S92x3 Ul 3502 Ajyauow Aue pue ‘Jahojdwa ay3 Ag paysi|gelss JUN02DY dJURINSU| Y3[ESH JUBWaRY
3y} wody pied 34 [|eys ‘ss3| sl JaAYIIYM ‘98e1an0d swniwaid dueinsul yjeay uoluedwod a4edIpa| O 350D
Ajyiuow |e101 ay3 Jo 09$ 01 |enba Junowe ue jeyy aiinbas SYO ‘ainie|si3a] uodaiQ ayl Aq Ajuo papuswe
9q Aew pue paysigeiss a4om sisAojdws Sunedpied syl pue siaquaw uejd a3yl Jo sjuswadinbau
uonnguIuod ‘(0Z'8€T SYO) uone|sida] Suljqeus Aq palessd sem yYIHY asnedag “Adljod Suipung

"00LE-T8TL6 HO ‘pAeBIL ‘00LET X09 Od ‘WaisAs JuswaIvy sdahojdw] a1jgnd uo3a.1Q 03 Suim
Aq pauleiqo aq Aew ypodads jey] ‘uonew.ojur Atejusws|ddns pasinbas pue sjuswaiels |elduBUL SIpN|dUl
1eyy podas [epueuly s|qejieae Apignd e sanssi Y340 v00T ‘T Alenuer Js)ye SjuellUd MBU O} PISO|d
sl uejd ayl "24nie|siSa7 uoSaIO Y} YUM dpISaJ YIHY JO SuoIsIA0Id HJaUSY BY} PUSWE PUE YSI|qeIsS 0}

PaNuURU0d ‘(YIHY) JUNODY 3dUBINSU| YI|BIH JUSBWIAINAY 'H

89

Aluoyiny ‘puny 1snui siyl paysi|qeisa 0z 8EZ (SHO) 21n1e1S pasingy uodauQ saaJial 9)q1819 Jo swniwaid
2JueJnsul yijeay uoluedwod 2JedIP3 JO 3S0D By} pJemol uolinguiuod Ajyiuow e sAed yiHY 'SY3IdO
Aq paJsalsiuiwpe ueld 1yauaq juswAodwalsod usylo syysuaq pauyap Jakojdwa-ajdinw Sulieys-1s0d
e sl yIHY ‘seaAojdwa 9|qi81|a s} JO Yyoes Joj (Y]HY) JUN0J2Y 2JUBINSU| YI[BSH JUSWI1IRY 9y 03 $9INQLIU0D
A1) 9y (S¥Y3dO) weisAs juswaunay sashojdwz dlgnd uoSeuQ Jo Jsqwaw e sy -uondudssg ueld

(VIHY) 3uUno2dy 3duesnsu| y)eaH Juawaindy °H

‘sieaA (ST)
uaayly Jo pouad uado ue Jano [josAed jo a8ejuadiad a9 ayy Suisn paziuowe Sulaq si yyN YL Juadsad
G JO 91BJ S1BWI}N UB 0} SJUSWIIILP AQ padnpas ‘quadsad G'g JO S1BJ pusaJl 150D 2JBIY}|eay |[enuue ue
pue (sasuadxa aAI1eJISIUIWIPE JO 13U) UIN3aJ JO S1eJ JUBWISAAUL Juadiad ¢ e papnjoul suoildwnsse |elienioe
9yl 'pPasn sem poyisaw 1503 |elienioe |ewsou o8e Aius syl ‘uonenjea |euenide QTOZ ‘T 1snSny ayl uj

*SUOI3E|ND|eD BY3 JO AAINIAdSIad WUS3-8UO| BYL YIIM JUISISUOD ‘S}ASSE JO an|eA
|elien1oe sy} pue sailjigel] PanJade [eldenide ul AJlji3e[OA WJS1-140Ys 3onpaJt 03 paudisap aJe 1eyl sanbiuydsl
apnpul pasn suoidwnsse pue spoylaw [elenioe ayL julod jeyy o3 siaquiaw ueid pue AND ay3 ussmiaq
51500 Jyouaq jo Suueys jo uianed |eJ1I0ISIY DY} PuB UOIleN|eA Yoea JO awil 3yl 1e papiaosd suyauaq
Jo sadAy ayy apnpul pue (siaqwaw uejd pue A1) ayy Aq pooisiapun se uejd ay1) uejd aapueIsqns ayy
uo paseq aJe sasodind Suipiodal |elduUBUL SO S3HDUSQ 4O SUOINIB[0.J "suodwNssy pue SPoYI3IAl |eliendY

*a4niny ay1 Inoqe
9pew aJe Ssalewl}se Mau pue mCO_umuumnxm 1sed yum _uw\_mQEOu 2Je S}|nsaJ |enjde se UOISIAaJ |enuljuod
01 109[gns aJe AlD ay) Jo suoiNqLIUOD paJinbal [enuue ay) pue uejd ayy Jo sniels papuny ay) Sulpiedal
paulwIalap slunowy ‘puaJl 1502 aJedyieay ayl pue ‘Ajjersow ‘quawAojdws auniny 1noge suondwnsse
apnppul sajdwex3 "aininj a8yl Olul Jej SJUSAD JO JUBIINI0 Jo Aljiqeqosd ay) inoge suondwnsse
pue sjunowe papodal JO dnjeA By} JO SINeWISS dAjoAUl ueid SuloSuo ue Jo suolenjea |eliendY

%LT' 8T JloJAed paJanod jo afejuadiad e se yyn
¥10'8TC°€CS (ssoqwiaw ueid annoe) |josAed paiano)
%000 (1vV/s1esse ue|d Jo anjen |elienioe) oljel papuny
6€€°07CY S (1vVvN) Aujigel) paniooe jelienioe papunjun
- sjasse ue|d Jo an|ea |elienPY

6€€0CCY S (1vV) Aujigel) panudoe elienioy

1SMOJ|0J SB SeM ‘(UOJIBN[EA [E1IENIIE U JSOW
ay1 Jo aiep ay1) 0TOZ ‘T IsnSny jo se uejd ay) Jo sniels papuny ay] ‘ssaiSoud Suipung pue sniels papung

panuniuod ‘(Apisqns ua1jdwi) ueld aieayljeaH JuawAhojdwaisod ‘o

Panuiluod ‘uoijewloul JBYIO ‘P panuiluod ‘uoilewloul JBYI0 ‘v

Z10z ‘o€ aunr Z10z ‘o€ aunr
SJUDWIIEIS |eIdURUIS JIseq Ay} 0} SIION SJUDWIEIS |eIDURUIS JISeq 3y} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID NO93Y¥Q ‘09IMSQ INVT 40 ALID



TL
0L

|pn1dy 01 19bpng
SIUaW4INbay pupb $321n0s3Y Jo sa|nPaydIs
"109(04d |EMBUBL UBQIN JOYIUY YLION JaSJe| Y3 jo Jied si uonisinboe

pue| 3yl -uojiw 6'T$ Joy Anadosd paseyound ‘yun jusuodwod papudlq B — YYO1 ‘2T0Z AInr ul osy

NOILVINHO4AN]| AHVLNINIT1ddNS AIHINDIY

*193(04d ay1 4oy Suidueuly wsUl
ul uoljjiw 0€$ panoadde Ajjeuonippe [1ouno) ayl “303foad diysisuiied Jaiep pJedi1-01 2yl uo sainyipuadxa
Sujwoadn aoueuly 03 suo1Ie3IIGO HP3ID pUR Yliey [N 4O Uol(jiw 08S paroidde [1puno) AyD ay3 ‘2ToT AInr ul

sjuang yuanbasqng  °r

panuiluod ‘uoilewloul JBYI0 ‘v

Z10Z ‘o€ aunr

SJUDWIEIS |eIDURUIS JISeq 3y} 0} SIION

NO93Y¥Q ‘09IMSQ INVT 40 ALID



€L [74

jue|q y3| Ajjeuonuaiul a8ed siy

*921440 s 198euew Ao pue Asuloiie Ay ‘ASojouydsy

uol1eW.IO4Ul ‘S924N0SAI UBWNY ‘DdUBULY SB YoNs suoduny adAl-aAiesisiulwpe pue ‘sadiaies Suluued
‘quawdolaAap 21Wouo29 ‘Aseiql| ‘uoijeaudal pue syied 4unod [edpiunw ‘sadIAIRS aJly ‘uoildajold

921|0d 10} aJe saunjipuadx] ‘spuny Jayio 03 papiAoad S3DIAISS SAIRIISIUIWIPE J0) s981eyd pue ‘AAg)
AJeaq] Ayunod ‘saay asiyduely ‘S90IAI3S pue sa|es ‘saxe) Auadoud aue anuaAal Jo $324n0s |edidulid "puny
J3Y10 Aue Ul 410} PaIUNOIIE J0U 3B YdIym A ay3 Jo suoliesado [eloueul) 3y 10} SJUNOIIE puny siy |

puny |esauan

(uonewuoyur Aseyuswsalddns paiinbau)
Spun4 [BIUBWIUIBA0D Jolen
vNnLYy Ol 13sang
SLNIIHINDIY ANV SIDYNOSIY 40 SIINAIHIS



SL

L

(€18°€05)  $ 978'L1¥°06 $ £10°V16'68 S €10'967'68 $ sjuawaJinbal [e3o )
(556'719'8) 896'T1891C €10'£90°9T €10290°9T adueeq puny
Suipus pajendoiddeun
0006089 - 0006089 0002029 AousBunuo)
v9L'SYT 9ET'8T6'EC 000791 VT 000°90TvT |euswedapuon
¥29'€ST 9LE'V0T'6 000°85€'6 0008656 2d1j0d
691'15C TEB'S6L'E 000'L¥0'Y 000'6TT'Y $921A135 Bulp|ing pue Buluueld
YEV'TS 9952851 000'7€9'T 000Z8%'T 193u32 Ajunwwod ynpy
150'€ 6v6'815'S 000725'S 000S€9°'S uoneasday pue syied
L9T'T9 £€8°209 000799 000799 1Nnod jedpIuniy
€81°2€ LI8'L6T'E 000°0€2'€ 000T2Z'E Ateugn
SS6'ST SYOLSL'T 000°€LL'T 00089L'T A8ojouypay uonewoyuy
9z€'6T v£9'9LS 000909 000°€09 $32UN0S3J UBWNH
98%S91 ¥15'€66'8 0006516 000°£00'6 $3DIAI3S B4
€81'7S L18'701 00055t 000'5£9 Juawageuew ysiy
984T YrToLY'T 000'6LY'T 000vLt'T adueuly
6YE'T 159°286 000066 000886 Juawaseuew sany|oey
620'9 1L6'06C 000£6T 000582 juswdojanapay
88Y'TYT TIS€60°T 000°9€7'T 000'€€T'T uawdoj2nap [eyded / 21wouod3
£€9°9¢ L9E'VS9'T 000'T69'T 0009€9'T o130 s Ja8euew A
¥66'TC 900085 000209 000'£6S 2010 s Aausone A
155'82 $ 6vv'20T  $  O000TEL $  O00O'TET  $ unod A1y
:sjuswalinbay
jue|q 13| Ajjeuonuaiul a8ed siy
€18€0S S 978°L1¥°06 $ €I0'V16'68 § €10°96v'68 $ $92un0saJ |e10]
(0s€'6ze) 059'702°0Z 000'TES0C 000°68%°0C $324n0s Bulpueuly JBYI0
(69€'90T) T€9°£90'E 000'VLT'E 000188'C sigjsuel)
(009'2¥9) 00%'95¢ 000668 000668 SNo3UE||a3SIN
(r€0°68€) 996°9S€°E 000°9¥LE 000°9¥LE SIDIAIBS pue s3|es
(0056L) 005186 000'T90'T 000T90°T S2N1124104 pue sauly
€95°29T €95°T9LC 000'665C 000'665C 5934 pue sasuddI
(ev¥'09T) L55'692Y 0000€Y'Y 000262t |eIUBWILIA0BIR3U]
¥10'STE ¥10'5€8'C 000°015'C 000095'C 993 asyouely
£08°9T L08°TTT'LT 000°960°LT 000960°LT saxe) Aniadoud
STL'90L'T S 8EL'VLS'ST $ €10'898°€ $ €10898°€T $ @duejeq puny Suluuiag
15924Nn0saYy
198png |euly sjunowy |euly leuiSuo
Yim adueuep |endy

198png ZT-T102

ZT0Z ‘0€ dunr papua 1paf |pasif ay) 1of

|en1ay 03 138png - SUBWALINDIY pue s32IN0SAY JO 3|NPaYIS

pung |esauan
uo8a4Q ‘08amsQ e jo Aud



LL
9L

S$3[NpPayds pup spUaWaIInIS
[DI2UDUIH pUN4 [DNPIAIPU| PUD mSEQEOU *AduaBunuod Sunesado pue siaysueuy ‘Aejino [euded
‘92IAIBS 1GOP ‘SIIINIBS PpUB S[elilew ‘SaIAIRS |euostad Jo salu0891ed aunlipuadxe aJe uolIN|osal
Aq paysijgeiss |043u0d Aie1aSpnq Jo S|9A3] BY1 ‘Spuny JSY1O0 ||B 404 ‘|9AS| Judwiliedsp 3yl 1e 13s ale
uonnjosal Aq paysijgeisa |043u0d AseiaSpng Jo S|aA9| ayl puny |essuad syl uj ‘suoiendoidde pasoxa
Zo_._.<_>_MOu_Z_ >I<._.Zm_>_w._&n_DW Iw_-_._.o Aj|e83| 10uued saunypuadxa yolym Ag [9A9] ayl S19s pue puny yoea oy suoneudosdde saysijgelss
uoinnjosas ayl ‘T Ajnr auoyeq uonnjosal Aq 198pnqg ayy sidope Ajjeds| j1ouno) Aud syy -Sununoade
JO siseq |enJdde paylpow ayi si spuny Jofew |le Joy SunaSpnq jo siseq ayl — siseg AieaSpng

‘(me7328png
18207 — ¥6Z SHO) $9INILIS PASIARY U0SI0 YlIM 1UD]SISUOD siseq e uo pardope aJe s198pnq |eddiuniy

Ajjiqeiunodde pue ‘aauerjdwod ‘diyspiemals

z10z ‘0€ aunr
uornewuoju| Azejusws|ddng pasinbay 03 sajoN

NOD3YQ ‘09IMSQ INVT 40 ALD



6L

‘puny Jofew e se pazii08a3ed si puny siyl ‘2TOZ ‘0E dUN[ papua Jeadk |edsly o4
'sanuaAaJ JuaWaJdul Xel Ajiadodd sl anuanal Jo 921nos Alewid ay] 'Spuoq [EM3URJ UBQIN UO
1sa.93ul pue |edidulid Jo JusawAed ayj 40} SJUNOIIE — PUNJ 3I1AISS 3G90 AOUIBY JUSWAO[9ASPIY

'SaNUAARJ JuawWaLdUl el Aliadoud s,Aouady Juswdojanspay syl s
9NUBA3J JO 924n0s AJewlid 9yl "191ISIP [BMBUSI UBQJN 3Y1 404 A)ID 9yl wody suoliesi|qo 1patd g
yie4 ||n4 uo 1sa191ul pue |edipuid jo uawAed syl Joj SJUNOIE — PUNZ SIIAISS 1020 VYO /A1)

‘saxe} Ajiadoud s1 anuanal jo 324nos Asewid ay] 1gap papuoq uonesqo |essuad
U1e1I32 Uo 153493l pue [ediounid Jo JuswAed ay3 Joj s3UNOIE — PUNJ SJIAISS 1Gad papuog

'SpuOq [EM3U3J UBGUN pue uonesi|qo |eJauas Jo JuawAed 104 JUNOIIE 0} PAsh Je spuny asay |
spun4 321AI36 193@

*21n3e3s 33e31s AQ 3sh 104 PAIdLIISAL puUB S334 IJDIYIA J0jow papino.d 33els Jo uoiiod e wody
PaALIap 3. SaNUAARY "ash dl|qnd Joy sAemyied 4o JuaWaIN04d 404 SJUNOIDE — PUNJ Y3ed apAdlg

‘91n1e)s 91e1s Ag PaldLIlSal Aue YIIym

sa84eyd Juswdojanap swalsAs snolieA sy wody Ajuewiid paaLIap ale SaNUaARY “Ja1em
92eyns pue ‘syued ‘uonejpodsuel) ‘Jamas Aejiues ‘aa1em 4oy sasieyd Juswdo|anap swiaisAs
A1) Jo aunypuadxa pue uo(193(|03 3y} J0j SIUNOIIE — PUNS So81eY) JUSWAO[PASQ SWIISAS

'99) ddUBUIUIEW 193]S B PUE ‘B)N1e)S 91E1S A Pa1dl1sal UoSaUQ JO 91e1S By} WOy S93)
3[21Yyan Jo1ow wouy Ajiewrad paALIap I anuaAdy "s1ysi| 193.43s pue ‘sjuswanoidwi Aem-jo-1ySii
‘s19243s A1) Buiuiejurew pue 3uip|ingaJ ‘8ulp|ing JO S313IAIIDE 3Y3 404 SJUNOIJE — PUNT 193115

*apo) AuD Aq paniwwod sanuanay "s1aafoud paiyijenb jo 1500 ay1 Jo jjey-auo
pue juad4ad e 01 |enba puny uoneasdas pue syued 9yl WO SIBJSURI] JO SISISUOD DNUIAIY
*U01323]|02 1e 5,A1) 9Y3 JO SdueUSUIEW pue 3seydund SY) Joj SJUNOIde — PUNT 1Y J1[qNnd

JU3W3J8Y |BIUBWUIBA0SI9IU| AQ PRIDIIISDI SINUDSASI |EIUSWIUISA0SIRIUI WOy Ajliewid
paALIap aJe sanuaAadY “suonesado Aa||o.l s,A1D BY) JO SIIAIOR BY) 0} SJUNOIJE — Pung AS|[0IL

S9131]19) Pale[dJ WSIINO] JO Uollowold WwsiNo] Sulpuny Joj pasn a¢ 1SN 9SeaJdul ay) Wouy
9NUSA3J 13U JO %0/ 15e3] 1B ‘€00¢ ‘T AInr Jaje xe3 SuiSpoj Juaisuely [B20] By Ul Saseadul
Aue 1oy ‘me| 31e1S U9 ‘(X1 [a10wW/|910Y BY1 Se umouy os|e) xel SuiSpoj [ed0o] ay3 jo uoiniod s,A1D
91 Ul 8seatdul %z ay1 Aq palesauss anuaAaJd a3 JOj SJUNOIE pue SHoes] — pung WSINO [

*sasodund Jejnoiied Joj aunypuadxd
01 pa1al1sal AjjeSa| aJe 1ey) sanuaAaJ 21)199ds J0J JUNOIJE 0] PASh Je Spuny Jofewuou asayL

spun4 anuanay |epads

spuny |ejuawuIanog JofewuoN pue Jofejn 13YiQ 410y
S3TNA3HIS ANV SININILVLS
TVIONVNI4 ANN4 TVNAIAIAN] ANV SNINISWOD

8L

jue|q y3| Ajjeuonuaiul a8ed siy



a8ed 1xau uo panupuo)

18

6,2'6STT S 0vZ'9 s 2050S€  $ vLTT6 S
025°£86'T ove'9 9ET'0SE 8EE'8S
9Z6'€EL'T - - -

- ovz'9 - -
¥65'€5T - - -

- - - 8EE'8S

- - 9€T'0S€ -
6SLTLT - 99¢ 9€8°EE
00€'S - - -

o34 - - -
6L6'S9T $ - $ 99¢ S ggg'ce S
62'6STT S 0vZ'9 B 2050s€ S [T
£68'S8Y - 00009 L€8'6T
T8EELIT ore'9 $ z0s'06z ¢ LEET9 $
puny pung puny pungy
199418 uy Asjjoar wsunoy

21q9nd

spund anuanay |eads

S9dUB|BG PUN) PUE S

|e3oL
saouejeq puny [e30]
$192435 pue Aemysiy
uoneanpa pue Uy
:0) pausissy
ERIIVERRLET ()
$192435 pue Aemysiy
s1afoud [eyde)
wsunoy
Asjj04L
1104 paYOLISAY
saouejeq pung

|eloL
anuaAaL pauIRyea
syusodap a|gepunjay
3|qeAed suyauaq pue salejes
a|qeAed syunodoy

sadue|eg pun pue s;

539558 |10

SIUBLUISIAUI PUB YseD PaldLIIsay
3|geAIadal Sual| JUBWISSasSY
3|geAIadad SJUN0DY
3|qen192a. saxey Apadoud
S)UBWISIAUL pue yseD

s1assy

Z10z ‘o€ aunr fo so
spung |ejusawWwuIdn0D JofewuoN
199ys duejeg Suluiquio)

uo8a1Q ‘08amsQ e jo Au)

'S30143SIp JuUswWaAosdwl |BJ0| 0} pPale|aJ $3JN}IPUSAXS JO) SJUNOJIE — PUNS 303]01d JUSWISSISSY

08

"SUOI123]|0J JUBWISSaSSe WU} S| 924N0S SaNUaAaJ >LNE_\_Q ayl

'SJUBWIISIAUL

UO 159J91Ul pue sanuaAaJ Juswaudul xel Aliadoud Aq sjqeAedau si yoiym ‘Surdueuly 1gsp
woJy Ajiewid paALISp 4. $321N0S3Y "12141SIP [BMBUDI UBGIN PUd 15e3 $ A1) 31 Ul SaIIAIIOR
juawdojanapau s,A11D a3y 4o} sunodde — pung $393l0id [elide) ASUasy JUsWdo[oAspay

's393/04d |ejided 21§199ds 4O UOI3INIISUOD By} JO) JUNOII. SPUNy 3SAY |
spun4 13foad |eyde)



€8

28ed snoinaid wouy pan

6EV'96Y'TT S

S08'697

B TET'E66'C $

4]

¥15°S8€°0T

8TT'TVT

L65'6Y8'C

9T6'EEL'T
ove'9

978645
©£9°0C
VLEIE'L
8EE'8S
9€T°0SE

8TT'TYT

L65'6V8'T

ST6'0TT'T

£L9°8TT

SES'EVT

ST9'00L

00£‘S

08t

0€S'vOV S

L19'8TT

$ SES'EVT $

6EV'I6V'TT S

S08'697

B TET'E66'C $

776'966'L
LEE'98T
wuy'LLs
€8T'EVS
575761 $

L19'8TT

8TT'TYT

CET'E66'T

spunj
|eauswuianon

pung pung
3foid s103f0.4d |ende)

leloL

v Aauasy
juawdojanapay

spun4 s323fo.d |ende)

- B vOT'V60T S vL9'0C S 67S0ISY S
- 978645 v£9°0C SS0T6EY

- 978'6L5 - -

- - ¥£9°0C -

- - - SSOT6EY

- 8LTV1S - vLy'8TT

- 8LZV1S - 09925

- $ - $ - S ¥1809 $
- B vOT'V60'T S vL9'0C S 62S0ISY S
- 126'0SS - 6985ty

- - - 099°45

- - 8EL'T -

- €8T'EVS - -

- S - S 9£6'8T $ - $
pung pung pung pung
INIBS ELTIVEN yied sagieyd

1920 1920 aphag juswdojanag
vyo1/An papuog swalshs

spun4 aJ1A135 193a

spung anuanay |enads

98ed snolraid wouy panunuo)

S9dUB|RG PUN) PUE S leloL

saouejeq puny [e30
$192435 pue Aemysiy
uoneanpa pue Ly
10 pausissy
ERIIVERRGET ()
s192435 pue Aemysiy
s1afoud [eyde)
wsunoy
Asjj04L
1104 paYOLISRY
saouejeq puny

anuanal pallasea
sysodap ajqepunjay
3|qehed s:

auaq pue saleles

a|qeAed syunodoy
sanijiqer

saouejeg pung pue sanijiqer]

s1asse [e10]
SIUBLUISIAUI PUB YsED PaldLIISaY
3|geAladal sual| JUBWISSasSY
3|(eAIad34 SJUN0DY
3|qeA19a1 saxey Anadold
S)UBWISIAUL pue yseD

s1assy

Z10z ‘o€ aunr fo so

Spung |ejuUaWUIAN0D Jofewuon

193ys dduejeg Suluiquio)

uo8a.Q ‘08amsQ e jo Au)



S8

- S 9t8%6LS 3 v£9°0C SS0'T6EY 3
- SST'0ES 6TL0€ YTE'619'E
- TL9'6Y (sv0'0T) TEL'TUL
TEE0LS 0SL'819°€ - -
(6TOTLY'YT) - B B
000°0LE - - -
0000057 - - -
0SE‘TLT'TT 05£'819'€ - -
(Te€’0Ls) (6£0'695°€) (sv0'0T) TELTLL
72v'998 7515069 000'0€ ¥95°95€
- - 000'0€ 795'95€
v62'€LT TST'SL - -
000'0LE 0000919 - -
871627 - - -
160967 €L0'9€EE SS6'6T S676CTT
- SLETT (02) 0957
- - - 00T‘T
- - - S€9'S0T'T
160962 - SL6'6T -
- $  gev'sze’e  § - - $
puny punj puny puny
ERITNEINGET (] IMIBS 192Q yied sadieyd
vyo1/AMn papuog aphag juawdojanag
swalsAs

spund 321AI3S 1920

spunj anuanay |epads

8
a8ed 1xau uo panunuo)
075'486°T B ore’9 B 9ET'0SE B 8EE'8S B Buipus - saduejeq puny
T8LLLIT [Z533 96€°99€ 6T1°69 Buluudaq - saduejeq pung
8EL'60€ 8Tv'E (09z'91) (t82'01) sadueleq puny ur a3ueyd 1N
- 000'T0T - (000'602) (sasn) sa24nos Suidueuly 1ayY1o [eI0L
N - - (000'722) N0 siaysuel]
- 000°T0T - 000°ST ul sigjsuel|
- - - - 9.19-J0-3Ul| WO SPIII0IY
- - - - panss| spuoq wouy spaadoid
:(sasn) sa24nos Supueuy Jayi0
8EL'60E (z85°L6) (09z91) 612'86T sainypuadxa (1apun) Jano
sanuanal o (Adualyap) sseox3
86TV6L'E 009°26 856'60T 578's8 sainyipuadxa |ejo)
90b'TSE'T 0096 - S78'8L Aepno eyded
- - - - 159.91U]
- - - - |edipung
1921035 1920
6L TYY'T - - - 5323135 pue skemysiH
- 00088 856'60T 000°L uoneasdal pue ainyn)
- - - - JUaWUIaA0S [eIBURD
uauun)
:saanyipuadxy
9€6'E0T Y 8T 869'€6 v0v8T SaNUaARI (B30
T6L'ET 8T 869°€T 8G€E Snoauej|asiN
- - - - |edipund - Juswssasse |ejads
- - 000°0C 000°ST 5921035 0} Sa1eY)
- - - - SIIIAJI3S pue sajes
£€59208'T - - 989892 599 pue sasuI
T6¥°LL6'T - 00009 - |ejusawWUIBA0SIAY|
000°00€ - - - 533y BsIyouely
- $ - $ - $ - $ saxe) Aiadoud
:sanuanay
pung pung punj punj
192115 uy AsjjoanL wsunoyp
dlignd

spunj anuanay |eads

ZT0Z ‘0€ aunf papua ipaA [pasif ay3 1of
spun4 |ejuawuianon JofewuoN
saouejeg pung ui saSuey) pue sainyipuadx] ‘sanuanay jo Juawalels Suluiquio)

uo8a.Q ‘08amsQ ayeq jo Au)



L8

(Ly2'sT) S €9T'89  § 91675 S 9T6'LEE S
(zzv'ee) 8EE'8S 9T6'8T 916'8T
000'ST - 000'ST -

SLT'8 ST8'8L 00028 00028

- 000°T€Z 000'T€Z 000'T€C
000°T $ - $ 0007 $ 0007 $
LYT'ST S €9T°89€ S 91675 $ 9T6'LEE S
- 000'ST 000'ST -

(zv9'T) 8S€ 000C 000C
989'TT 989'89¢7 000257 00052

- 000'ST 000'ST 000'ST
€02°s $ 61169 $ 916'€9 S 916'€9 $
Tye8png jeuy  Sjunowy leury leu1suo
yim asuenep |enpy

198png ZT-T102

sjuawauinbau [e1oL
aouejeq puny
Suipua pajeudosddeun
AouasBunuony
Aepno eude)
sJ9jsuel]
SIIAIIS pUE S|eLIdIeIAl
:sjuswaJdinbay

$924N0S3. [BI0L
sJajsuel]
SNoaue|[adsIA
$99) pue Sa5UIII]
|eluBWUIaN08IaIU|
ouejeq puny uluuideg
1$924n059Y

ZT0Z ‘0€ aunr papua ipaA [pasif 3y iof
|en1oy 03 198png - syuawalainbay pue s321n0s3Y JO I|NPaYdS

pung wisunoy

uo3aiQ ‘08amsQ e jo Au)

98
a8ed snoinaid wouy panunuo)
15°S8E'0T $ 8TTTYT $ 165'6v8'C S Suipua - saouejeq pung
68T'VEVOT 9SLYTT 9TT'E20Y Sujuui8aq - saduejeq pun4
(5£9'8Y) TLE'9T (6TS'€LT'T) sadue|eq puny ui agueyo 1aN
807158 - 000°EEV'Y (sasn) s22.n0s SupduBUlY J3Y30 BI0L
(6T0°S697T) - - N0 siaysuel]
000°6T6Y - 000°€EV'Y ul sJajsuel)
000°005°C - - 11P342-J0-3Ul| W) SPII0IJ
00T‘06L'ST - - Panssi SpUOQ WOJj SP9d0Id
:(sasn) saaunos Supueuy 1330
(95£2958) TLET (615°909°S) saunyipuadxa (1apun) Jano
sanuanal Jo (Aduapiyap) ssaox3
796'€88°LT - £V2'8€9'S saunypuadxa [eoL
79L'TTT9 - L9€'S8T'Y Aepno [enden
9v¥'8T0'T - - 159433U|
000°0€S9 - - |edidung
192IAI3S 192
6L YT - - s322.35 pue skemysiH
856'70T - - uoleasdal pue ainyn)
¥00°9LST - 9/8'CSE'T JUBWIUIBN0S [BJBURD
uauun)
:saunyipuadx3
902126 TLE'9T veL'Te SaNUDAAI BI0L
6L2°00T €69 90892 snoaue||adsIA
20T 26°0T - |edpund - Juswssasse [epads
000'SE - - S30IAIDS 10§ SBIRYD
816y - 816V S30INI3S pUE S3[ES
62L'T6T'E SSL'YT - 599 pue sasudI
8SS'ESET - - [EUENUEINCEIT]
000°00€ - - 533y BsIyouely
869'€ZEE $ - S - $ saxe} Aiadoud
:sanuanay
spuny pung pung
|e3UBWUIBN0D 3loud sypafoud |ende)
Jofewuon JUBWISSISSY Aouasy
|eoy juawdojanapay

spuny spaloid [ende)

Z10Z ‘0€ aunf papua apaA |pasif ay3 10f
Spunj [ejuawuJanoy JofewuoN
sasuejeg pung ul saSuey) pue sainyipuadxy ‘sanuanay Jo Jusawalels Suluiquio)

uo8a4Q ‘08amsQ e jo Au)



68
626'T S 0v8'€0T 69L'S0T  $ 69LV0T S sjuawainbal [e1o]
(TL¥) ovz'9 69L'S 69L'S dduejeq puny
Buipua pajendoiddeun
00v'T 009'6 000ZT 000CT Aepino |eyde)
- - - 000°L siajsues]
- S 00088 00088 $ 00008 $ S$92IAI3S pUE S|eLIAIBIN
:sjusawalinbay
(626T) S 08’01 69L'S0T  $ 69LV0T  $ $32Jn0S3J B30
- 000T0T 000°T0T 000°00T siaysuel]
(z86) 8T 000'T 000'T snoaue||adsIA
(v6) S [44:44 69L€ $ 69L€ S @duejeq puny Suluuiag
15924Nn0S9aYy
193png |euly sjunowy Jeul4 leuiduo
Yiim adueuep |enpdy

138png Z1-1102

ZT0Z ‘0€ aunr papua 1paA |pasif 3y} jof

|en1oy 01 3198png - S)UBWIINbAY pue SI2IN0SAY JO INPaYIS

pung 1y d1qnd
uo8a4Q ‘08amsQ e jo Aud

88

(8v1°96) S 60097 S 9IV6'EIE S 9v6'€9E S
(9€T°05€) 9€ET'0SE - -

96'6YT - 9v6'6YT 96'6YT
000°0T - 000°0T 000°0T
wo'v6 $  8S6'60T ¢ 000%0z $  000W0CT $
8v1'96 S v60'09y  $ 9V6'EIE S 9v6'€9e S
- 000'0C 000°0C 0000T
869°0T 869°€T 000°€ 000°€

- 00009 00009 00009
0st's8 $  96€99€ ¢ 9ve'08T $  9v608C S
uwnﬂ_‘-m |euly sjunowy jeuly _m:_n_._o
Yum adueriep |enpy

138png Z1-1102

sjuawalinbai |e10|
aouejeq puny
Buipua pajeudoiddeun
AouaSunuo)y
siajsues]
S9DIAIDS pUE S[elIAeN
ESUEINENIEN]

$924N0S31 [BI0L
siajsues]
SNoaUEAISIIA
|BIUBWILIBA0SIRIU|
oueleq puny Sujuuidag
:590n0saY

ZT0Z ‘0€ aunr papua 1paA |pasif ay3 jof
|en1dy 01 198png - sjuswalinbay pue $324n0saY J0 I|NPaYdIS

pung A3jjoaL

uo8a4Q ‘08amsQ e jo Aud



16

(v€T’508) § 6198V $  S8YEWE'E $  S8YEWE'E S sjuawalinbay jeloL
(S50°Z6€'Y) SS0'T6EY - - 20oueleq puny
Buipua pajendoiddeun
S8Y'ETT'E - S8YETT'E S8Y'ETT'E AouaBunuo)
9EV'E9E S ¥95'9s€  $ 000°0zL S o000z $ Aepno jeyded

:sjuawalInbay

VET'S08 S 6T9'8VL'Y S SSY'EVE'E S S8Y'EVE'E S $324n0sal [e30 L
09S'T 0957 0001 00012 SNO3UE|AISIA
(006) 00T'T 000'C 000 Juawissasse [eads
SE9'TY9 SE9'SOT'T 000'v9Y 00079 S99} pue S35UII
6€8°79T  $  PZEBIYE $  S8Y9SK'E $  S8Y9SK'E § 9duejeq puny Suluuigag

15924Nn0S9aYy
193png |euly sjunowy Jeul4 leuiduo

YuM 3duelep |enpy

138png Z1-1102

ZT0Z ‘0€ aunr papua 1paA |pasif 3y} jof
|en1oy 03 398png - syuawalinbay pue sa24Nosay Jo 3NPaydIs
pung sadiey) uswdojanag swaisAs

uo8a4Q ‘08amsQ e jo Aud

06
(92v'899) & 8TLT8L'S $  TYTEIT'S §  TpT'€90’s S sjuawalInbal jejoL
(0zs'286'T) 07S286'T - - 20ueleq pUNy
Buipus pajendoiddeun
we'se9 - Twe'sz9 we'9e9 Aduadunuod
¥6585€ 907‘TSE'T 000°0TL‘T 000'0TLT Aepino |eyde)
69T'ET T€8'TT0T 0005201 000'S20'T siajsuel)
TE6'ETE 690266 00090€'T 000'9£Z'T SIIIAIDS pue s|ealeN
80T°8 S 688y S 000°LVY S 0009y S SIINIDS [BUOSID
:sjuswalinbay
9/v'899  §  8ILT8L'S $  TYT'EIT'S §  Tpe'e9n’s $ $324n0S31 [€10L
16L°TC T6L'€C 000C 000C snoaue||3dsIN
(Lve'9n) €59'208'T 000'628'T 000'678'T S99} pue SISUIIN
(80559) T6V'LLET 000°€¥0'C 000°€¥0'C [BIUBWUIAA0BIRIU
- 000°00€ 000°00€ 000052 599} 3siydueld
ovs'8EL $  TBLLL9T S TwT'eEe S TvT'eE6 S 9duejeq puny Suluuigag
15924Nn0S9aYy
193png |euly sjunowy Jeuly4 leuiduo
Yiim adueuep |enpdy

138png Z1-1102

ZT0Z ‘0€ aunr papua 1paA |pasif ay3 jof

|en1oy 01 198png - SUBWIINbAY pue SIINOSAY JO INPAYIS

pung 13311
uo8a4Q ‘08amsQ e jo Aud



6 43
LEV'TTT S 8L6VBY'L S STY'L0L'L S STY'L00Y $ sjuawauinbai [e10]
685'59 928'6L5 STV'SY9 STY'SY9 dueleq puny
Suipua pajeldoisddeun
8v8°19 (43572 000208 000°£08 3saua3u| 166'LE $ /905 599'88  $  §99'88  $ siuawauinbau jeo L
000'56 $ 0000919 $  000'SST'9 §  000'SSST $ Jediound (6) 7L9°0C 599°0C 599°0¢ duejeq puny
ERIISEINGET] Buipua paiendoiddeun
isjuswaunbay 000'8€ $  0000g 00089 ¢ 00089 $ Aepino jeyded
:sjusawalinbay
(Lev'zer)  § 8L6W8Y'L S STYLOL'L §  STY'LOOY S §92nosai [eloL
(0sz18) 0SL°819'€ 000°00L°€ - §324n0s Bulueul J3YIO (166'2€)  § 905 §99'88  $ 59988 $ $924n0s3. [e301
(sz9'se) SLETT 000°8 00087 Sno3ue|jRIsIN (02) (02) - - Sno3UE||RISIN
869'€ 869'ECE'E 000°02E’E 000°02E"E saxe} Auiadoud (s2) SL6'6T 000°02 000°02 [euaWUIaN0BIR1Y|
(o9z'601) $  ssT'ogs S STY'EE9  §  STY'EE9 S soue|eq puny Suluuigag (ov6°L€) $  6IL0E §99'89  $  S99'89 oue|eq puny Suluuigag
1$924n0say 1$924n0say
193png |euly sjunowy Jeul4 leuiduo 193png |euly sjunowy Jeuly4 leuiduo
Yiim adueuep |enpdy Yiim adueuep |enpdy

193png Z1-1102

ZT0Z ‘0€ aunr papua 1paA |pasif 3y} jof

|en1oy 01 3198png - S)UBWIINbAY pue SI2IN0SAY JO INPaYIS

pung 321A49S 1qaQ papuog
uo8a4Q ‘08amsQ e jo Aud

193png Z1-1102

ZT0Z ‘0€ aunr papua 1paA |pasif ay3 jof

|en1oy 01 198png - SUBWIINbAY pue SIINOSAY JO INPAYIS

pung yied aphoig
uo8a4Q ‘08amsQ e jo Aud



S6 6

(est'ezs)  $ 8/8'8Y6'8T $ STL'STY'8T $ STL'ES6'E S sjuswia.inbau ejo
(Ev6°TSS) 899'€SS STLT ST 2oue|eq puny
Suipua pajeudosddeun
- 000€EV'Y 000°EEY‘Y 000°00T'C siajsues]
(otz's6z) 0TZ'L1E 000'7C 000229 153191y
000'/Z€  $  000'SY9'ET $  000'696°ET $  000'0ETT $ Jediunid
30IM3S 1920 65587 S TY'LEE'ST $ 000°99€°ST $ - S syuawauinbai [e3oL
:suawalinbay 90£°0T v6T'ELT 000'%8¢ - 153491u]
- 0000LE 000°0LE - ledidulg
90IM9S 1920
€58'LT $  LPT'PE9YT S 000°TTLYT S - $ S3DIAIDS pue S|eldleiy
€ST€CS S 8/8'8Y6'8T $ STL'STY'8T § STL'ES6'E $ $924N0S3J [BI0L :sjuswalinbay
(Tsv'8y) 6¥5'6 00085 00085 SNO3URAISIN
(186) 6T0'TLY'VT 0002LY'tT - |eIUBWUIAA0SIRIU]
LLE'BYT LLE'VIE'E 000'STZ'E 000'STT'E saxey Apiadold (655°87) S Ivp'LEE'ST S 000'99€'ST $ - S $921n0531 [€30].
80C‘€Ty S €€6'€0T'T ¢ SszL'089 S SzL'089 S 2ouejeq puny Suluuidag (0s9) 0SETLIVT 0002£9'VT $324n0s BudueUY JAYI0
:s301n053Y (606°22) S 160999 S 000769  $ - $ |e3UBWIUIRNOBIRIU]|
15324n0sS3ay
¥]
325png |eutd swunouly 1euH eui3Lo 198png |euly sjunowy |euly leuiduo
Yum aduernep |enyy
Yim adueuep |len Yy
193png Z1-1102
198png Z1-110C
ZT0Z ‘0€ aunr papua 1paA |pasif 3y} jof Z10Z ‘0€ aunf papua 4paA [psif ays Jof
|en1oy 031 193png - syuawaJlinbay pue s324n0saYy J0 SNPaYIS |en1oy 031 193png - syuawaJlinbay pue s324n0saYy J0 S|NPaYIS
pung 321A49s 1qaq Aduady juawdojanapay pung 921A136 199@ YyO1/A1D

uo8a4Q ‘08amsQ e jo Aud uo8a4Q ‘08amsQ e jo Axd



L6

(068°97) S 8TT'TYT 8€C'V6 $ 8€T'V6 S sjuawaiinbal ejo]
(8zT'THT) 8TITYT - - 20oueleq pUNy
Buipua paieudoiddeun
8ET'Y - 8ET'Y 8ET'Y Aduasunuoy
00006 s - 000°06 $ 00006 $ Aepno ende)
ESUEINENIEN]
0689y S 8TITYI 8ET'V6 S 8EI're S $324n0S31 [e10L
(c0€) €69 000'T 000'T snoaue||33sIN
(92) 26°0T 000'TT 000'TT JuaWssasse [epads
SSLYT SSLYT - - 533} pue SasuII
8TSTE S 9SLYTT 8€T'T8 $ 8€TT8 S adue|eq puny Sujuuisag
15924Nn0S9aYy
193png |euly sjunowy Jeul4 leuiduo
Yiim adueuep |enpdy

193png Z1-1102

ZT0Z ‘0€ aunr papua 1paA |pasif 3y} jof

|en1oy 01 3198png - S)UBWIINbAY pue SI2IN0SAY JO INPaYIS

pung 329[04d JudWISSASSY
uo8a4Q ‘08amsQ e jo Aud

£
vST'LEE S ov8'/8y's $ v60'528'8 S v60'26v'9 S sjuswiauinbau ejo L
(€05°228') L65'6Y8'C 760'2Z ¥60'7C 2duejeq puny
Buipua pajendosddeun
000°9€T'T - 0009€T'T 000°9€T'T AouaBunuod
€€9'0€6'T L9€E'S8T'Y 0009129 000°€88'€ Aepino jeyded
vZ1'86 $ 9/8'TSET $ 000'TSV'T 000TSY'T $ SIIAIDS pUE S[eldlelN
:sjuswalinbay
(ySz'zee) & ov8L8¥'8 $  v60'SZ8'8 §  ¥60'T6Y'9 $ $924n053 [e10L
- 000°€EY'Y 000°€EY'Y 000°00T'C sigjsuel)
(v61€L) 90897 000°00T 000001 SNO3UE||2ISIN
816 816 - - S92IAI3S pue s3jeS
(8L6'897)  $ 9TT'ET0'y $ Y6026y S 602677 $ 9duejeq puny Suluuigag
15924Nn0S9aYy
193png |euly sjunowy Jeuly4 leuiduo
Yiim adueuep |enpdy

193png Z1-1102

ZT0Z ‘0€ aunr papua 1paA |pasif ay3 jof
|en1dy 01 198png - sjuswalinbay pue $324n0saY J0 I|NPaYdIS
pung s19foud |ende) Aduady uswdojanapay

uo8a4Q ‘08amsQ e jo Aud



66

's921A19s Suiddew §|9 sapinoad pue ‘(s1oafoad Juswdojansp yuim pa1onJisuod)
syuawanoidwi 21qnd pasueuly Aja1eald Joy 1ioddns [ealuyoay sapinoad uoisialg Sulsauidul
93 ‘uonippe u| "uollelodsuel) pue ‘uoi1dB||0d JIIEMIISEM ‘UDIEM ‘U31EM ddBLINS SUlpnjoul

‘aJnjonuisedyul s,AND ay3 Jo uolniIsuod pue usisap ‘Suiuueld syl seSeuew — pung SulieauIsu]

28esn |any 40} 1011SIQ |00YIS 08aMmsQ e

9y} WOJJ JUSWISINGUIIDJ B SE ||9M SE SISO PIIBIDOSSE 4O} SPUNY JOYI0 WO SYUBWSINGIISI
W04 PAALISP 3Je saNUBARY A1) 33 JO 193]} 3|IqOWOINE 3Y3 JO SAIIAIIOE By} Joy pue ‘Alsadosd
‘quawdinba Jo adueuajulEW BY] JO) SIUNOJIE — PUNJ [004 JOIO|\] PUE S9IIAI9S 9JUBUSIUIEA]

‘A1) 3yl uiyum syuswpedap
snolien 01 08amsQ axeT Jo AlD 3yl Agq papinoad SIS 10 JUNOIIE 0] PASN dJe Spuny asay|
Spun4 3JIAI9S [euJalu|

*$99} Jasn wouy Ajuewrid s
anuanay ‘Aylj1dey siuus) Joopul s,A11D 3yl Jo uolesado ayi Joj SJUNOIIE — PUNZ ATIDE] SIUUS

'S99 JasN wioly
Ajiewd s1 anuanay 'asinod 408 s,A11D dY3 Jo uoiesado ay} oy SJUNOIIE — PUNJ 35IN0) J0H

:spunf asiudiajua Jofowuon

*sa8Jeyd JuswaSeuew Jajem ddepns wouy Ajuewiid pasuap
SI 9aNudAlY ‘swa|qo.d Suipooy) pue Alljenb Ja1em ssauppe 01 padojaAap sem yalym waisAs
1uaWaseuew Ja1eM 32B1NS S A11D 91 JO SIIUAIIIR BY) JOJ SIUNODIIE - PUNT J91BAN 9JBJINS

*s984eY2 D2IAI3S J9MSS WOy Ajliewidd PIALISP SI SNUSASY “WI)SAS JuswiIeal)
PUE UOI193]|03 J91BMIISEM S,AY1D BY3 JO SIHAIIIR SY) JOJ SUNOIJE - PUNT JOTEMIISEAN

(Ajuo sa|npayos |eueuly siseq AseyaSpnq) pun4 diysiauiied Ja1epn paesdi|-08amsQ aye]
(Ajuo sajnpayds |edueuly siseq AieraSpnq) pund Jaiep

*sa84eyd 901AIBs Ja1eMm wouy Ajuewiid paalsp

S| aNUIAIY "WAISAS uoIINQLISIP J91M S,A11D 3Y] JO SIIIAIIOE 33 JOJ SJUNOIJE - Pun] JOIBN

:spunf astidiajua Jofo

*SaIHAIIIE 3s14dJa3ud S,A11) By} JO uolIesado JO) JUNOIJE SpuUNy 3SAY |
spuny asudiajug

spung Aiejaridoad sofewuoN pue Jole 104
S31NA3IHIS ANV SLNIWILVLS
IVIONVNI4 ANN4 TVNAIAIAN] ANV SNINISINOD

86

jue|q y3| Ajjeuonuaiul a8ed siy



10T
YOE'86V'T S ELT'T8L S TET'LTL S S1asse 1au |e10]
9165 £02°LT9 (T9'52) paruIsaiun
858906 996'€9T T68TVL 192p pa3e|ad Jo Jau ‘s1asse [eyded ul parsanul
$3assY 19N
68€8CT 865'€E T6L'v6 |e1oL
00998 00692 00L'6S gel| JUBLINdUOU (30
00998 006°9¢ 00£'6S uonesi|qo 1yauaq JuswAojdwaisod sayio pansody
Sa}|Iqel| JuadinduoN
68L'TY 8699 160°SE qel| Jua.nd [e3o)
+¥89°6T TOS'T €81°8T 3|qeAed sasuasqe pajesuadwo)
S99 TET 174 3|qeAed syyauaq pue salejes
0SY'1Z 990'S ¥8€'9T a|qeAed s3unoddy
1S9 el| JuaJin)
sanuger
€69°929'T TLL'YT8 76118 sjasse [e30)
858906 996°€9T 68'TyL (uoneaidap pajejnwnooe
40 13u) syasse |eyded |10
(560989T) (e66°S6Y) (zot‘'061T) uoneraidap paje|nwindde ssa
£56'765'C 656659 766'2€6'T
606°£9C 00€°0T 609°L5C uawdinba pue Asauiyen
STT'L60T 659619 9SY'LvY'T sjuawanosduwl pue suj
626'L2T - 626'LTT
:syasse |ende)
1S}9sSe JuaLInduonN
SE8'6TL 508°059 0£0'69 $1SSE JUaLIND |30
92195 - 92195 S31I0JUBAU|
60L€99 S 508°059 S ¥06°CT S SJUBWISAAUI pue Ysed
:$19sse Jualn)
s)assy
spuny pung pung
asudiaug asino)
Jofewuon sluuay 3109
leloL

spung asiidiajug - sanIAROY adAl-ssauisng

Z10Z ‘0€ aunr fo so
spung asidiaju3 Jofewuon
$13SSY 19N JO 1udwajels Suluiquo)

uo8a4Q ‘08amsQ e jo Aud

001

jue|q 33| Ajjeuonuajul a8ed sy



(S00°e6) B €99°€8 B (899°9£T) S

(€6L%) T0S'T (v62°9)

00€'6 002'€ 00T'9

(¥S) 9 (09)

(9¢) (£8€"9) TSE9

€20'6 - €20'6

¥€9'99 L15°0T LIT'9Y

(6L0°€LT) $ 97879 $ (S06°2€7) N
1S9

60£'€99 B 508059 S ¥06CT $

LT0L€9 L¥9°€95 OLEEL

769'9C 8ST'L8 (99v°09)

L6T'E S6v'E (862)

(005°9T) - (005°9T)

(00s'91) - (00s‘91)

000°EET - 000°EET

000°€EET - 000°€EET

(S00°e6) £99°€8 (899°9£T)

oLY'L 0ST'T 0z€E9

(660°76T) (e€L'29) (99g’9zT)

(6€0€TS) (e812TT) (958'56€)

(sT9'vSY) (ze9'2sT) (€86'967)

8/2'T90'T $ 190°S2Y $ £12'9€9 $

|elol pun4 pun4

Ayjey asino)
sluuaL 109

spung aslidiajug - sanARdYy adAy-ssauisng

€0T

sa11Aoe Sunesado Ag papinoad yseod 1aN

9|qeAed sasuasqe pajesuadwo)

uonesi|qo syyauaq juswAojdwalsod Jay1o paniooy

1oe Suijesado Aq papinoJd ysed 3au 03 (ssoj) awodul 3

a|qeAed syyauaq pue saliejes
9|qeAed sjunodoy
S31I01UBAU|
qel| pue sjasse ul saguey)
asuadxa uonrepasdaq
1oe Sunesado Aq papinoad yseo 1au 0y
(sso|) wooui Buiesado 3|12u023. 03 sUBWISNIPY
(ssoj) awooui Sunessado

eJado Jo uojel

U029y

2TOT ‘0€ aunf ‘syuajeainba yseos pue ysed
TTOT ‘€ aunf ‘sjusjeainba ysed pue yse)

ba ysed pue ysed ul (aseasdsp) asealoul 19N

(9suadxa) aWwodul JUBWISIAU|
:S311IAI19€ SUIISIAUI WOJJ SMO) YSeD

saniAoe Supueuly [eydeduou ul pasn ysed 18N

s1asse [eded JO UoIINIISUOI pue ‘suonisinboe ‘saseyaing
A9 Surdueul) [e31deduoU WoJj SMOJ) ysed

111A1308 SudueUly
|enideauou Aq papinoad ysed 19N
SpuNy J2Y10 Wo1}/0) SIajsuel]
:$3131A1308 SuloUBUL [B)IdEIUOU WOY SMOJS YSED
saniAnoe Sunesado Aq papiaoid ysed 19N
s1d19234 JaYy10
spuny Jay3o 03 syuawAed-AjAnde jeusaiu|
saaho|dwa 01 syuswAed
ssa11ddns 01 syuswAeq

$13W0ISNd Wo.y 51d192ay
:s3111A139€ Suijelado Wouy SMojy ysed

Z10Z ‘0€ dunr papua 1paA |pasif ay3 jof
spung asudiajug Jofewuon
SMO[4 Yse) Jo Juawailels Suluiquo)

NO93IYQ ‘09IMSQ V] 40 ALID

201
VOE'86Y'T B €LT'T8L S TET'LTL
981'SES'T 7S8°TTL vEE'TT8

(z88'9¢) T2€'89 (e0z's0T)
000°EET - 000°€EET

(z88'6971) 17€'89 (e0z'8€7)
L6T'E S6Y'E (867)

L6T'E S6Y'E (867)

(6£0°€LT) 98'v9 (S06°LET)
128 TYTT S8E'TIE Trv'088
660761 €€L'L9 99€97T
v€9'99 L15°0T LIT'9Y
209'€9% SYT'IST LSETTE
T6Y'L1S 068TZT 209'S6€
87.°890'T 11292k LESTY9
0LY'L 0sT'T 0z€E'9
86%'L50'T 182°12Y LT2°9€9
08L'€ $ 08L'€ $ -

spung pung pung
asudiauz Ayey asino)
Jofewuon sluuay 309
|eloL

spung as1idiajug - sa1ARdY adAl-ssauisng

Bulpua - 519558 19U [€10]

Buluui8aq - s19sse 1au |10

s)asse Jau puny u aguey)

ur siaysued]
sJajsues)
210jaq (s50]) dwodul 19N
(sasuadxa) sanuanal Suijesadouou [e10]

SIUBIISAUI UO 353J91U]
:(sasuadxa) seanuanal Sunesadouon

(sso]) awooul Sunesado
sasuadxa Sunesado |ejol
spuny 13y10 Aq pawoyad sadInIes
uonepaidag
s921AJ3s pue saljddns Sunesado
S)yauaq pue saliejes
:sasuadxa Sunesado
sanuanaJ Sunesado |ejol
snoaue|[adsiiAl
S2IAI3S puE S3|es J0) Sagiey)
5994 13 S95UIII]
:sanuanaJ Sunesado

ZT0Z ‘0€ aunr papua 1paA [pasif ayy Jof
spunj asuidiajuz JofewuoN

$313ssy 19N pun4 uj saSuey) pue ‘sasuadx3 ‘sanuanay Jo Juawajels Suluiquiod

uo8a4Q ‘08amsQ e jo Au)



SOT

“sjusawalels puny Aseraudoad ayy ul uoejuasaid 1oy
pun4 Jalep aY3 Yum pauiquiod s puny siyy Suipiodad jo sasodind 104 :910N

(0z60vT) & 98Y'S06'ST $  9TS¥9L'STS  9ISPIL'ST §
(0z’eTe) L0T€TT - -

9T - 9T 915'520'T
TL0°9€ 676'8€S YT 000'SLS'YT 000'0T6'ET
€TLL LLT'BLE 000'98€ 000'€6
LYT'9T €58'8Y 00059 00059
08L'TT $ ozg'oe. S 000'8EL  $ 000'TL9 S
0L6'0VT  $  98¥'SO6'ST $  9TSPIL'STS  9ISWIL'ST §
- 000'SLE'S 000'SLE'S 000'SLE'S
(9sv°2) sL 000°0T 000°0T
19T'ELT L9T'EL6 000°00L 00000
(€15'STT) L8Y'6T6'L 000°5€0°'8 000'S€0'8
(8zevT) S 88T°0E9'T $ 9ISYWI'T $ 9ISYYIT S
193png |euly sjunowy leuty leuisuo
Yum aduenep |enyy

198png ZT-T102

ZT0Z ‘0€ aunr papua ipaA [pasif 3y iof

syuawauinbai [e30L
aouejeq puny
Buipua pajendoiddeun
Aduadunuo)y
Aepino enden
sJajsuel]
SIINIIS puE S|eLIBIA
S2IAIS [eUOSIad
:sjuswalinbay

$924N0S3. [BI0L
si9jsuel]
snoaue|jadsIn
$99) pue sas5UIII]
|eluBWUIaN0SIRIU|
@duejeq puny uluuiSeg
1$324n0s9Y

|en1oy 03 193png - sjuawalinbay pue s324n0saY J0 BNPaYIS
pun4 diysiauyied 191epn paesil - o8amsQ ayeq
uo38aiQ ‘08amsQ aye1 jo Au)

paes

01T

“sjuawalels puny Aseraudoud ayy ui uonejuasald Joy pung diysiaulied Jajep

- 08aMsQ 23e7 9y} YuM PauIquiod si puny sy Suiioda Jo sasodind Jo4 :210N

(816'883) ¢ €19'966'€T §  S69'LOV'ET S  S69'LOV'ET $
(95L'¥T€T) 9SLVTET - -

S69'620°T - $69620°'T S69'VE€0°T
0£T'E9 0L8'976 000°0T0'T 000°0TO'T
LEE'9T €99'9/5'9 000'€09'9 000'€09'9
659 TYE'ES6 000756 000756
750'TvS 8v6'S0L'T 000'8Y2'C 000'877'T
S96'€9 $ SE0'66Y'T $  000'€9ST $  000'8SST $
816885 B €19'966€T $ S69'L0V'ET $ S69'LOV'ET $
(06v'62) 0158C 000'8S 00085
(£09'TS) €6€'€10'8 000'590'8 0005908
(59268) SEL'0T 000°0TT 000°0TT
082'65L $ SLE'EE6'S $  S69WLI'S $  S69VLI'S $
«wmt:m |euly sjunowy |euly _m:_M_._O
Yum aduenep |enpy

198png Z1-1102

sjuawauinbai [e3oL
aouejeq puny
Buipua pajendoiddeun
Aduagunuo)y
Aepino |eyden
siajsuel]
CRIIVEINTY]
SIIAIIS puE S[eldIeAl
S9IINIDS [eUO0SIad
:sjuawalinbay

$924N0S31 [E10L
snoaue|ja3sIA
SIINISS pue $3JeS
5399} pue SaSUIIN
oueleq puny uluuiSag
15924N059Y

ZT0Z ‘0€ aunr papua 1paA |pasif ay3 Jof
|en1dy 01 198png - sjuswalinbay pue $324n0saY J0 INPaYdIS

pung 1918\

uo8a4Q ‘08amsQ e jo Aud



L0T 90T

(veg'esL’s) S €€6'8SE'0E §  660'665'9C 5 66066597 $

(669296°LT) 669796°LT - -
(oev'tge)  $ 086'€8'E $ 0SS'ISV'E $ 0SSTISY'E $  Siuawauinbai jelo)
(2zv'998°T) TTr'998'T - - aduejeq puny 660'726'TT - 660'7Z6'TT 660'626'TT

8uipua pajensdosddeun T20'6Y8'T 6L6°TTS'E 000°TLE‘S 000'TLE'S
055296 - 055296 055'€96 Aouasunuod TS8'TT 8YT'STY'T 000°£Zt'T 000'LZ¢'T
672'881 TLL'EET 00022€ 00022 Aepino jeyded (24881 8/8'0SS'E 000°25S'E 000255'€
156'€ 6v0'8T6 000226 000226 sigjsuel) 9L0°LEE ¥26'960'€ 000VEY'E 000'vEY'E
L1 €85'SET 000'9€T 000'9€T 291035 1920 S69'6L $ SOETT8  $  000'T68 $ 000988 S
1L2°98¢ 67476 000°6£9 000649 SIINIDS PUE S|elIdNeN
YLS'EY $ oTy'98c  $  0000€E  $  000'6ZE S S3INIBS [BUOSId
:sjusawalinbay

vEB'6SL'E S €€6'8SE0E §  660'66597 $ 6606659 $

00T'TT 00T'TT - -
(AT 086'7€8'€ 0SS'TSY'E 0SS TSP'E $324n0s3J B30 €6€79 €6£€6 000'TE 000'T€
(910°€) ¥86°L 000'TT 000°TT SN03UE||AISIA €E0'CTT €E0'TZS'TT 000'60%'TT 000°60%'TT
(€8'7) €9T°€0T'T 000'90T'T 000°90T'C S9IIAI3S pue S3JeS 2810 78'L95 00009€ 000°09€
€878  $ €€8'TZLT §  OSS'VEE'T §  OSS'VEET $  @doueleq puny Sujuuidag 98y'S9E’E $ S8S'VIT'BT $  660'66LYT $  660°66LYT $

15924Nn0S3aYy
138png |euly sjunowy Jeul [ETET) 198png |euly sjunowy leul4 leuiduo
Yum aduenep |enpy yum asuenep |enpy
138png Z1-1102 133png Z1-1102

ZT0Z ‘0€ dunr papua 1paA |pasif ay3 jof
|en1dy 01 198png - sjuswalinbay pue $324n0saY J0 I|NPaYdIS

pun4 191e\\ 92€4NS

uo8a4Q ‘08amsQ e jo Aud

sjusawalinbai |10
aouejeq puny

Buipua pajendoiddeun

Aduadunuo)

Aepino |enden

Si9jsuel]

201495 1930

SIIAIDS pUE S|eldIeAl

SIINIIS [eUOSIad
:sjuswalinbay

$324N0S3. [BI0L
s1asse [ended Jo ajes spasdold
snoaue||a3sI

S9IINISS pue $3JeS

$39) pue SaSUAII

dueleq puny 8

ui8ag
15924N059Y

ZT0Z ‘0€ aunr papua 1paA [pasif ay3 jof
|en1dy 01 198png - sjuswalinbay pue $324n0saY J0 I|NPaYdIS

pung Ja1emalsepy

uo8a4Q ‘08amsQ e jo Aud



60T

(6T¥'12) S SLL'T86 S 95€'096 S 95€'sz6  $ siuswadinbal ejo)
(zsz’LLT) 809'579 95€'89Y 9S€'89Y 2duejeq puny
Buipua pajendosddeun
000's8 - 00058 0008 AduaBunuod
£92'S €EL'L9 000°€L 000°€L siaysued)
SSL'9Y SYTIST 000°86T 000°€9T S3DIAI3S pue s|eldle|y
1188T $ 68T°LIT  $ 0009€T  $ 0009€T  $ SIIINIBS [BUOSID

:sjuawalinbay

6TV'TC $ SLL'T86 S 95€'096 95€'st6 S $92Jn0s3l [e30L
(SS€'Y) SY9'y 000'6 0006 SNO3UR|3ISIN
(6TLE) 1821y 00052y 000°06€ SDINIBS pue s3jes
08L'T 08L'e 0002 0002 532} pue sasuadN
€TLLT $ 690'2SS  $  9SE'ves ¢ 9S€'ves  $  :@duejeq puny Sujuuidag
1S92UN0sSaYy
193png |euly sjunowy leul4 leuiduo
YHm adueuep |enpy

193png Z1-1102

ZT0Z ‘0€ 3unf papua ipaA [pasif ay3 1of
|en3dy 03 398png - sjusawalinbay pue $321N0saY JO 3NPaYIS
pung Aypey siuua)

uo8a.Q ‘08amsQ ayeq jo A

80T
¥86'9% S 8ET'E06 S CZI'0S6 $  TZT'0S6 § siuawadinbaljejol
(ozt'zs) 0zt'es - - soueleq puny
Buipus pajendoiddeun
(44833 - [445833 (4443
00S 00S9T 000°LT - Aepno jended
v€9'T 99€92T 000°6ZT 000°62T siajsuel]
€79'C LSETTE 000°STE 000STE
S0Z°09 S S6L's6E S 000957 ¢ 000TLY S $3IIAIDS [BUOSIRd
:sjuawalinbay
(¥86'9y) S 8ET'E06 S cer'ose $ 0 Ter’ose S $92Jn0s3l [e30L
- 000'€EET 000°€ET 000'€ET siajsuel]
(8£6v) 7209 000°TT 000°TT snoaue||33sIA
(€8£°T9T) £12°9€9 000'86L 000°86L S3DIAI3S puE S3|eS
LLL'BTT S 668'LZT S [44 %3 $ f44%3 ¢ 9ouejeq puny Suluuiag
1592UN0S3aYy
193png |euly sjunowy Jeul leuido

YUM 3dueliep |enpy

138png Z1-1102

ZT0Z ‘0€ 3unr papua ipaA [pasif ay3 1of
|en1dy 031 398png - sjuswalinbay pue $321N0saY JO 3|NPaYdS
pung 3s4no) j|0o

uo38aJQ ‘08amsQ e jo A



Tt

UY'TIT'T $ 6TSE€LS $ £56'£8S $
LTTTES 88YvYS (tg'zn)
SSE'629 1€0'6C ¥2€‘009
189685 SS0'LYy T€9'Trl
009'v€T 00%'69T 00259
009'v€C 007697 002'59
£80'SSE §59'LLT TEY'LL
6LETOT 6LETOT -
YEV'STT 616'69T STS'SY
T60'E 1€5°T 096
€8L'VE 978'€ LS6'0€
6ST'TSL'T v£5°020'T S85°0€L
SSE'629 T€0'6C ¥Z€'009
(T1€'9€2'T) (sz2'66T) (980°££0°T)
999°598'T 95¢'8Te OTY'LEI'T
v¥6'S0Y 952°87¢ 889'LLT
€06'000°T - €06000°T
618851 - 618851
v08'TZT'T £75'T66 T9Z0€T
L8EVE - L8EVE
¥91°29 0SZ'TT ¥1605
€57'520°T $ €67'086 $ 096t $
spung adIAleS pung pung
|eusaju| [e3oL BunsauiSuy |ood 1010\

pue sadIAIaS
3dueuajuiey

S)asse 1au [e301

papusaiun
1qap paje|as Jo 1au ‘s1asse [ended ul palsanu|
s1955Y 19N

lexoL
qel| JuaJinauou [e10]

uonesi|qo 1yauaq uawAojdwaisod Jaylo paniady
|| JUS.1INJUON

susodap a|qepunyay

9|qeAed saouasqe pajesuadwo)
a|qeAed syyauaq pue saliejes
9|qeAed syunodoy

qel| Juaiin)

santgen

s)asse [e10]
(uoneiaidap paiejnwinaoe
40 13u) syasse |eyided |ejo

uofieda.dap paje|nwinade ssa

juawdinba pue Assuiyoey

ng
pueq

:s1asse [ended

sjuswanoidwi pue s3

:S19SSe JUALINDUON

$19SSE JU91INJ |10
S31I0JUBAU|

s3|qe.

29y
SJUBLISAUI pUB YseD)

1S)3SSE JUaLIND

s1assy

Z10Z ‘0€ aunr fo sp

spun4 32IAJ3S [eulaqu|

519sSY 19N O Judwalels Sujuiquo)
uo3a4Q ‘08amsQ e jo Au)

011

jue|q y3| Ajjeuonuaiul a8ed siy



21901 S - S T19°0T S
060'€0€ S 18116 S 606'TT S
8TZ'€C T2r'0T 16L'T
00592 00%'8T 00T'8
961 S6T T
(soz‘oT) (Tev'or) 144
£59'TC - £59'TC
(vv9'82) (050'1) (v65°£2)
¥65°SS 724 €2€°0S
vLL°0TT $ SLE'YIT $ (109°ev) $
1S9
€52'520°T S £62'086 B 096'vY S
9ST'LY9 887719 898'Z€
L608LE 500'99€ 760'CT
95€y €LT'Y €8T
159°0L 159°0L -
060°€0€ 181167 606'TT
TEY'ET 196'9 0Lv'9
(¥95°£¥9) (T88°98Y) (€89°091)
(805°080°€) (180°2£12) (zv'€06)
(¥9L°2€9) (teL'eve) (ev0'68€)
567059 $ €06'T6T'E S T65'8SY'T $
spung 321AI3S pung pung
|eusaju| [ejoL Suuaauisuz |00d 1010\
pue sadInIaS
dueudjulen

€11

SpuNy J3Y10 WOy PaINgLIu0a siasse [elided

:S31}IAI30E Suldueuly paje(al pue [epded ysesuon

10e Sunesado Aq papinoad yseos 1aN

9|qeAed sasuasqe pajesuadwo)
uonesijqo syyauaq juswAojdwalsod Jay1o pantooy
a|qeAed syyauaq pue saliejes
9|qeAed syunodoy
S31I0JUBAU|
$3|qeAIaIYy
:S311[1eI| pUe S1asse ul sasuey)
asuadxa uonepasdaq
:saiiAne Sunesado Aq papinoad ysed 1au 0y
(ssoj) awooui Buijesado 3|1ou023. 03 sUBWISNIPY
(sso]) awooul Sunessdo

Aoe 3unesado Aq papinoad ysed 3au 03 (ssoj) swooul uielado Jo uoiiel|iouoday

210 ‘0€ dunf ‘syusjeainba ysed pue ysed

TTOT ‘0€ aunf ‘sjusjeainbs ysed pue yse)

sjuajeAlinba yses pue ysed ul aseatoul 19N

3WO0dUI JUBWISAAU|
:S31IAI9E SUIISAAUL WO SMOJY Ysed

jues8 wouj spaadoid

108 Supueuly |e3idesuou wWouy SMojy ysed

saniAnoe Sunesado Aq papiaoid ysed 1aN

s1d192a4 Jay10

spuny Jay3o 03 syuawAed-AjAnde jeusaiu|

soaAo|dwa 03 syuswAeq

s1a1jddns o3 syuswAeq

$13W0ISNd WoJj 51d19day
oe Sunesado wouy smojy ysed

ZT0Z ‘0€ dunr papua 1paA |pasif ay3 jof
spun4 adlAJ9S |eulaju|
SMO[4 Yse) Jo Juawailels Suiuiquo)

NOS3IYQ ‘09IMSQO VT 40 ALID

(449

UY'TITT B 61S'ELS S £56'£8S S

6L0558 0ZEVET 654029

£6€'90€ 66T°6€€ (908z€)

21901 - 21901

18L'S6C 661'6€€ (81¥'eV)

£00°SL ve8vL €81

95EY €LTY €81

159°0L 159°0L -

vLL'0te SLEYIT (T09‘er)

96LTLY'Y 6£5SE6'T LST'9EST

¥95'L¥9 188'98% €89'09T

¥65'SS LTS £2€°0S

912'8€9 062'£22 976'0TY
TTY'0ET’E £60'9T2°C STEVT6
0452697 YT6'66T'E 959'26%'T
TEV'ET 196'9 0LY'9

000'6€L'E 000'S8%'C 000%S2'T
6€T0V6 $ €56°L0L $ 981°2€T $
spun4 32IAI3S pung pung
|eusaju| [elo Suueauisuy |ood 1030\l

pue sadInIas
@oueuajulen

U3 - $}95Se 33U [B30]
:8uuuidaq - s1asse 1au [e10]
$19s5€ 39U puny ul aguey)y
suonnqLiuod [ended
S19jsueJ} pue suoiNgLIU0d
21043q (s50|) dwodul 13N
(sasuadxa) sanuanaJ Sunesadouou |ejo)
SIUBWISAAUI UO 153J33U|
sjuess Sunesado
:(sasuadxa) senuanau Sunesadouon
(ssoj) swooul Sunesado
sasuadxa Sunesado |ejo)

spuny Jay3o Aq pawiioyad sa0InIBS
uonenaidag
$921A435 pue saljddns Sunesado
s)lyauaq pue saliejes

:sasuadxa Sunesado

sanuanaJ Sunesado |ejo|

SNoaUE|AISIA
S9IINIIS pue $3JeS J0J SagieyD)
5994 18 S95UIIT

:sanuanal Sunesado

Z10Z ‘0€ aunr papua 1paA |pasif 3y} jof
spung 93IAJ9S |eulalu|

$19sSY 19N pund ui saduey) pue ‘sasuadx3 ‘sanuanay Jo Juawajeis Suluiquo)

uo8a4Q ‘08amsQ e jo Aud



STT

(¥99295)  $ vST'SLL'E S 06571 $ 0657TZ'E
(£08°€88) £08°€88 - -
065781 - 065781 065'26T
6TT'LT 188'98% 000705 000'70S
oTL'SY 06e'LTT 000°€LT 000°€£Z
YTL'EL $  9LT'LLT'T $  000'1ST'T $  000°€YTT
¥99'29s  §  vST'SLL'E $ 06STITE §  065TIZ'E
- 000'58Y'C 000'58Y'C 000'S8Y'C
YET'S PET'TT 0009 000’9
€56'L8T €56'L0L 000°02S 000'02S
159°0L 159°0L - -
9ze'86c  $  9IS'00S  $  06STOT $  065T0C
198png |euly sjunowy |euly leuiduo
Yum aduenep |enyy

198png ZT-T102

syuawauinbai [e0L
aouejeq puny

Buipua pajeudoiddeun

AouasBunuo)y

sJajsuel]

SIINIIS puE S|eLIBIA

S2IAIS [eUOSIad
:sjuswaJdinbay

$924N0S3. [EI0L
si9jsuel]
snoaue|[adsIA
$99) pue Sa5UIII]
|eluBWUIaN0SIRIU|
@duejeq puny uluuiSeg
1$324n0s9Y

ZT0Z ‘0€ aunr papua ipaA [pasif 3y iof
|en1oy 03 193png - sjuawalinbay pue s324n0saY J0 BNPaYIS

pung Suidauiduz

uo38aiQ ‘08amsQ aye1 jo Au)

yIT
(zz9'es) S T8E'ELST S 09L'61S'T 09L'6SY'T S sjuawiauinbau ejo .
(vv€‘86) €86 - - 2oue|eq puny
Buipua pajeudosddeun
092°6T - 0961 092'69 AduaBunuod
LTET €89°09T 000291 000291 siajsuel]
L0'1T 976'0TY 000°ZEY 000°ZS€ S9IAISS pUe s|eldleN
1L5C S 6TV'€06 S 000906 S 00098 S S9DIAIBS [BUOSID
:sjuawalInbay
T29'ES S TBEELST $ 09L'6TIST $  09L'6SY'T S $921n0s31 [e30].
- 0007ST'T 000%ST'T 000vSZ'T si9jsues]
7158 215'8€T 000°0€ 000°0LT SNO3UR||2ISIN
LTe yA4 - - |ejuaWuIaA08I]U|
€81 S €508 $ 09L'SE $ 09L°SE S adue|eq puny Sujuuidag
15924Nn0S9aYy
193png |euly sjunowy Jeuly4 leuiduo
Yiim adueuep |enpdy

138png Z1-1102

ZT0Z ‘0€ aunr papua 1paA |pasif ay3 jof
|en1dy 01 198png - sjuswalinbay pue $324n0saY J0 I|NPaYdIS
pung |00d 1010\ puk S9JIAI9S ddUBUdJUIRIA

uo8a4Q ‘08amsQ e jo Aud



LTT 9Tt

jue|q 13| Ajjeuonuaiul a8ed siy

s|en0 paa|3 Ajpuspuadapul Jo AljigeIunoddy Jo 3|Npayds
s9oue|eg SulpuelsinQ pue suondesuel] xel Ayadoud Jo ajnpayas

syuswaJinbay puog ainin4 4o 3|Npayds

S31NA3IHIOS TVIONVNI4 ¥3HLO



61T

TY'2£8095 0SS'€ZS VS €E0'0V6'STS T68'€98°VES YSIVSTTS 6609595 TLO0LTLTS  00026TS 0097695 WSS
007'SLT - 00758 00006 - - - - - - SE0Z
8L°0€% - 000291 18£'€97 - - - - - - €0z
99’9 - 008'StT vv8'LTY - - - - - - €607
00T'216 - 009'12€ 005565 - - - - - - €0z
STT'T61'T 009'TE 00'%6€ STT'99L - - - - - - €02
[2243341 00029 00095t [224913 - - - - - - 0g0T
8Y'Sy9'T 00716 ETY'TTS 6992Y0'T - - - - - - 6202
78L'5S8'T 009'6TT 8£0'S9S 692'E9T'T SL8L - - - - - 8207
Y08'€90'7 009'9%T 8E9'VT9 697'6L2'T L67'€T - - - - - 120z
Sv5'692'7 007991 887199 Y6L'E0Y'T £€90'8€ - - - - - 920z
780'98%' 009'T6T 885'90L 616'5€5'T SL6'TS - - - - - s20z
£25'869'7 000'9TZ 8€5°05L $6£'199'T $£0'59 s - - - - 20z
16v'568'7 000'6€Z BET'E6L 69€°0LL'T 09v°2L OET'ST - - - - €202
LOY'YOTE 008797 See'Tes 696798'T 7068 1697 SL9'VE - - - 244
£88'962° 0ST'8LT £12'898 690256 T70°00T OLE'VE vv0'r9 - - - 1202
v60'T6YE STS'T6T 8ET'V06 69L°L£0'T r9°01T a3 TOE'v6 005'8 - - 0202
¥6L'60L'E SL6'90€ 8E7'9€6 6910217 TY9'ZET OLE'ES T0T'€CT 006°9T 00007 - 6102
LS9'ET6'E SL6'TZE £9€296 696'681'7 ToY'L9T 07129 68L6YT 000'57 0000t - 8107
LER'STTY S25'98€ £€91166 698112 T¥8'007 S6°0L PYEYLT 000°EE 0060L - 107
6vL'STEY Fraxla £€9'5T0'T PY0'90E'Z TY8'0€7 ozL'tL 958012 00801 00966 - 910z
890°L15'% S25'SSE £97'6€0'T PY9'85E'7 Y657 0z8'e8 SLy'yve 0058t 00v'22T - s10z
E6TETLY SLL'SLE €16'050'T 699110 08'987 0z2'68 512'88T 000'95 000%ST - 102
wWE'LTe'y $  SLS'P8E  $ EIYTI0T $ 6IT'EIYT $  TYI'EIE $  0Tv'S6  $  TI9TYE  $  O0E'E9 008'6/1 ¢ TvS'€Z  $  €10T
leloL 1t/0z/6 ot/te/6 60/€/9 Lo/gt/ot so/t/y €0/1/z u/t/9 90/81/01 €0/1/S Jeak
vIT0Z I anuanay shemyzed 8 102 9002 VE00Z ledstd
sauas 'g anuanay 1M spa1 sauas sauas sauas
VY01 1a3em aepng syed papungay papunjay papunjay
WPa1D 8 Yed (I3 Spuog anuanay SpuOg UONEBGO [E42UID
1SIY3LNIANOS 38N1Nd
000'SST'ZET$  0000ET'TTS  000'000°SES 000'000'09% 0000T6ZS  000'SST'CS 000'SS9Z$ ~ 000'SOT'ES  000'S6YYS  000'5v9S
000'0€T'9 - 000'0€1 0000007 - - - - B - SE0Z
000'5£8'S - 000'570'7 000'0€8' - - - - - - €07
000'0¥9' - 000'0£6'T 000'0£9' - - - - - - €607
000'06€'S - 000'568'T 00056 - - - - - - €0z
000'0v6S 000062 000'028'T 000'0€E'E - - - - - - €02
000'STLS 000092 00009£'T 000'S6T'E - - - - - - 0£07
000'STS'S 000'S€L 000'50£'T 000'5L0°E - - - - - - 6202
000'0£9'S 000'50L 000'059'T 000'556'7 000'09€ - - - - - 8207
000'59%'S 000'5£9 000'009'T 000'578'7 000'SPE - - - - - 1202
000'052'S 000099 000'555'T 000'50£'7 000'0€€ - - - - - 920z
000'S€0°S 000'0€9 000°0T5'T 0000857 000'STE - - - - - 20z
000'590°S 000019 000'59%'T 000'55%'Z 000'50€ 000'0€7 - - - - 202
000'5£8'% 000585 000'0Z5'T 000'09€'Z 000062 000'022 - - - - €202
000'SEY'S 000095 000'S8E'T 000'0£2'7 000082 000'0TZ 000°0€L - - - 220z
000'081'S 000'5tS 000'SYE'T 000'581'7 000'0£2 000002 000'5€9 - - - 1202
000'58%°S 000'S€S 000°0TE'T 0000012 000092 000°06T 000599 000'sTY - - ozoe
000'50%'9 000'STS 000'082'T 0000207 000078 000'08T 000079 00002y 000°0TS - 6107
0000819 000005 000'572'T 000'096'T 000'008 000'0£T 000'0T9 000507 00006 - 8107
000'582'9 000587 000'022'T 000'006'T 000°0LL 000'59T 000585 000'00% 000092 - 107
000'SLE'9 000087 000'002'T 000'5¥8'T 000°0€L 000'SST 000'578 000'06€ 000°0€L - 910z
0005819 0000y 000'SLT'T 000'56£'T 00000 000'0ST 000'5T8 000'S8€ 000569 - s10z
000'50€'9 00005 000'59T'T 000'0v£'T 000'0£9 000'StT 000'560'T 000'SLE 000'599 - ¥10Z
000659 $  000'0vy  $ 000'0ST'T $ 000'069T $ ~ 000'SY9 $ 000OPT $  OOO'SEO'T $ 000S9E $ 000'SY9 $ 000'SY9 $  €TOC
lejoL 1t/0z/6 ot/1e/6 60/€/9 Lo/gt/ot so/t/y €0/1/T [3777] 90/81/01 €0/1/S Jeak
vIT0Z I anuanay shemyzed 8 102 9002 VE00Z ledsi
sauias 'g anuanay smem spial sauas sauas sauas
w401 sa1em ajepng syed papunyay papunjay papunjay
2108 [i1ed (Ind Spuog anuanay SpuOg UONEBGO [E42UID
IVdIDNI¥d ANO8 3¥N1N3
2T0T ‘o€ dunr jo se

suawalinbay puog aining Jo aNPayds
o08amsQ ayeq jo A

8TT

jue|q Y3 Ajjeuonpuaiul a8ed siy



1141 ozt

1.9T6ET  § (TL7758°ee)  § (095°s6¢) B TESVEEVE S oy'9orc  $

£9€°09 (01°28) (9v6'T) €87 VYT Joud 18 80-£00C

ur'Len (tv1'0ST) [4:aas 1€8'59C 60-800Z

S60°€8€ (625'60T) 790'T 29516V 0T-600C

*089MsQ 3%e7 J0 AXD B3 4O JleYaq U0 ASUOW SA19I3 40 19900 ey S[eldiy0 Paldafe Ajpuspuadapul ou aie Yi'v8S (s18°€65) (seg'92) v6Sv0C'T T1-0T0C

219y ‘267 SYO YHm adueldwod uj “uonesodiod [edidiunw ayy ut Asuow SuiAi@da4 Jo §U[103]|0D |BIDIYO PAIIS|D €65LETT $ (9TT'2T6'2E) S (€28'6LL) $ ES'vEe'vE S - $ Z1-1102
Ajpuapuadapul yoea Joj AljIgejunodde Jo JuUaWaIe)s e salinbal £6Z UOIIaS (SYO) S9INIBIS PasIARY uoSal0

2102 ‘0€ aunr 5U01323]|02 SjUNodsIp pue passasse T10C ‘0€ aunf aeak easy
aduejeg ysed sjuawisnfpe Ao aouejeg Ana| xel
npaq (3d9npap) ppy

ZT0Z ‘0€ aunr papua 1paA |pastf ay3 Jof

s|eryy0 pa1I3|3 Apuspuadapuy o Ajljigeiunoddy jo ajnpayos Z10Z ‘0 aunr fo so

NODIYQ ‘09IMSO V] 40 ALID saouejeg SuipueisinQ pue suoidesues] xel Ajiadoud jo ajnpayds

NO9IYQ ‘09IMSQ NV 40 ALID



€T

NOILI3S TVILLSILV LS

|1l NOILD3S

140d3Y TVIONVNIH4 TVNANNY JAISNIHIUAINOD
NO93IHQ ‘09IMSQO PIVT 40 ALID

[44%

jue|q Y3 Ajjeuonpuaiul a8ed siy



El4"

144"

LET

€eT

Lt

aSed

StT

'700T JedA [edsly ul i JUSWALIS SYD PUe £00T JedA [edsl) Ul K€ JusWaleIS 8SYD
pajuawa|dwi AYD 9yl "PIIoU ISIMIBYIO SS3|UN “JedA JUBAS|DJ BY) 404 S1I0dal [eldueuly
|enuue dAISUBYDJdWOD BY) WOJ) PAALIBP S| SINPAYIS 3SAY] Ul UOIIBWIOYUI DY :S3IINOS

‘swioylad 31 SaRIAIOe 3yl pue sapiroid

A1) 9y s921A19s BY] 01 s@1e|24 1U0daJ |eldueUl S ,AND BY) Ul UOIIBWIOJUI BYL MOY

puejsiapun Japeas ay) djay 03 e1ep 94N1ONUIISEIJUI PUB BJIAIDS UIRIUOD S3|NPAYIS 959y |
uonew.oju| Sunesado

“a0e|d 93je} SAIHAIIOE [eIDURUL S, AND BUL YIIYM UIYIIM JUSWUOIIAUS 3y} puelsIapun
JapeaJ ay3 d|ay 03 SJ01eIIPUl JIWOUOIS pue J1ydesSowap J340 S9|NPaYIS 3say [
uol1eW.IojU| JlWou0d3 pue dlydesSowaq

‘adniny aya ut

199p |euonippe anssi 01 Ajljige s,A31D 8yl pue 10ap SulpueIsINo JO S|9Ad| JuaLINd S A1)

9y31 Jo AjljiqepJoje syl ssasse Japeal ay) d|ay 0} uoljew.ojul Juasald sa|nNpayds asay
Awoede) 1qaq

‘saxe) Ajadoud ‘924nos anuanal [e20] Juediiusis
1sow s A1) 93 SSasse Japeal ay) d|ay 03 UOIIEWIOUI UIBIUOD S3|NPAYIS 9SaY L
Apede) anuanay

*awl} Jano pasueyd sey aduewoyad |epueuly
MOY puelsIapun JapeaJ ay} djay 03 UOIBWIOUl PUSJ} UIBIUOD S3|NPaYIS 3say L

spuaJ] |erueuly

Sjulu0)

*S}UWIAIE]S [BIDUBULY B} JO SUIPUB)SISPUN J9113] € J0J 1X3U0D B SE S|Ieap Jaylny sapinold uoi3oas sy

NOILI3S TVILLSILVY 1S

et

jue|q Y3 Ajjeuonpuaiul a8ed siy



[243 9TT

‘00z ‘T AInr seniapoe 8 wouy sanjaRoe adA q 03 Buinow
a0Ue|eq PNy PIOLIISBIUN T8ETETS JO JUALAIEISAI © Ul PaYNSaI BBURLD SIYL "SPUNJ ANUAABI [e122dS WO} SPUNJ DIAJAS [EUIAIU S
puny 3u112313U3 U} PUE PUNJ 004 JOIO| PUE SIIINIDS 3DUBUBIUIELY Y1 PaLISSE3I AID U1 ‘b BSYD JO UONeIUAWaIWI 343 YUM

8Y0'€C $  9EL'9TC $  LE8'SOZ S  SBYL6T S 908'E6L S  860'€6L S  98L'S8T S  L/B9/T S  8CC'8IT §  06079T S S3355€ 13U JUaWLIAN08 Aewid (3oL

€ETLT 10v'9T 99997 V9T S9E9T 96v'8C €2CcC 819'CE 1ZE'8T 9997C panunsaiun

ue|q ya| Ajjeuonnuaiul aded s|
60L'vT 889'9T 920'€T 8YS'ET 9VT'ET S8EVT I'6T £78'ST 6968 9v8°0T panLIsay Juelq {a Al usjul L
90T'T8T TP9'ELT SPT'99T £15'T9T S6TPST £170ST eyt 9gb'STT 2€6'0€T 8(5'97T 199p pajejas 4o 1au

“sjasse [ended uj paisanul
UBWILIRAOB Atewilig

12286 €L1'S6 6£L'68 £92'98 L08'E8 8LY'E8 VET'T8 vT0'6L 9EV'LL vrY'SL 1108 adAy-ssauisnq [eioL
88Y'L 0z6'0T SvS0T 0116 8L8'TT 96971 9v0°TT SBS'ST 05601 0v0'6 papusaiun
- 444 991 - - - 980' - - - patLsey
YEL'06 TEO'V8 820'6L €ST'LL 626'TL usL'oL 2ot'L9 62v'€9 98v'99 Y099 199p pajejal Jo jpu
‘syasse ended uj paisanu|
saninnoe adAy-ssauisng
928721 €95TCT 160'9TT €CVTIT 866601 029601 7SSV0T €986 76006 9v9'98 519558 13U SANIAIIE [EUBWLIANOS [eI0L
SYL6T 18v'ST TTT9T VIS EL 18V 7T Toos'st | zzvot | €0zt ueLr | 9gst papIIsaIun
60L'YT 99t'9T 65871 6vS'ET SYT'ET SBEYT SS0'LT £28'8T 696' 9v8°0T papLisay
TLE'06 S 01968 §  LIT/8 $  O09€W8 $  997'T8 §  SE¥'6L §  OTELL S L0079 $  9W¥Y9 §  w/T'09 192p pajejal jo jau
‘sjasse ende uj paisanu|
SAIIANIE [EIUBWUIBA0D
7102 1102 0107 600C 8007 100Z 9002 500C ¥00Z £00C
1eah jeasyy

(spupsnoys uj)

(8unzunoooe jo siseq |enidoe)

N SuaA [pIsif uay 3soj ayy 1of
juauodwo) Aq syassy 19N

NO93YQ ‘09IMSQ V] 40 ALID



a8ed snoinaud wosy panunuod

JuawIaA08 Atewad fe30)
saniaoe adAy-ssauisng
SIUAIE [EIUBWLIBAOD

Syassy 1oN uy a8uey)

JuaWIaA0S Aewiid fejo)
noe adAy-ssauisng (e
siajsuesl
s1asse |eyded Jo ajes uo 5507
sanuanal 1BYI0
suonnquIuoD fenden

$3UjuIE3 JUBWISIAUI pUE 153133

sanae adAl-ssauisng

SaNIAIE [eIUAWUIAN0T [e10L
siajsuel]

sjasse [eaded 4o ajes uo (s50]) uteo

SanuaA1 JBUI0
suonnguIuoD fended

SBUIUIES JUBWISBAUI PUE 352193

S9Xe} [330W pUE [910H
saxey asiyuely

2010135 1q9p 10} PaIna) ‘saxe) Auiadosd

sasodind esauad
104 paina] ‘saxe) Aadoid
saxe|
$SBIANIE [EJUBWIUIBA0D

S1955Y 9N U1 SPBURLD JYI0 PUE SANUDADY [2I2UID

TIE9 66801 S ST §  6.8'€ §  TTL §  TIEL $  _606'8 S 8vy9'® S 6ET9 S 019 $

8v0'€ 208" 9ULY'E 95T [ B3 122 18T €66'T ovL'E

€97 609 $ o9 $ €T $  6E  $ 805 $ 8899 $ 0L $  ovIv §  O8E $

€248 [909€ §  S8Y9E $  O0B0SE S _EOVZ/E § _bISE §  €9T9E S [y8TE S  80S8L S _GSL6L §

(02) [ 66T 651 60€'C 8£9'T 666'C 9TT'T 08¢ SS87

(o91) ote [ i (og2) (s€) (se) - - (8v1)

E - - - - - - . - 7}

14 14 €9 €L 09 3 € 43 16 112

- - - - 759 288 v6Y'T €58 s61 028'c

611 oL [£ad 1224 28 9L L9y €2 28 60T

£vL'8E 99€'9E S8T'9F T29'vE ¥60'SE 909°€E YIT'EE TEL'OE 82182 006'9Z

09T (ote) (er) (st1) (124 S€ SE - - 8vT

€ € - - - - - - - -

192 181 67 99z st 134 723 009 23 98

- - - - 195 152 8ES'T €2 125 10T

51 Lg€ sst vzs 62€' 44 SEL'T 086 195 095

908 96L 172 89 €€L 19 1433 651 oty 89€

SET'E €L 129t 625 8557 9T S9T' 9€0'T Sv8'T £€6'T

1089 TY'9 S8Y'E £€89'€ 9809 we'e 8SY'E 8YS'E 9EV'E 06T

6Tv'LT 0LT'9T $  S9S'8T §  LS0'LT $  TwY'ET $  T0S'WT $  OES'ET $  S8ETT $  [860T $  O8'6T §

(etv'ze) (Bos'sz) s (eeee) §  (eoce) s (2699e) §  (ee622) §  (vseze) s (e61'€) §  (69€2e) §  (Sw1'zd) §

890°€ 0y LLT'E 966'T (226T) S09 (824) o7 €19 588

(08v'sg) (69z'0e) s (609'T€) $  (86T'€€) §  (STLwE) S (8es'82) $  (9sv'9e) $ (099'€2) §  (e86'6T) $  (0£0'€ET) §
10T 1102 0102 600T 800 £00T 900Z 5002 002 €002

1eak |easiy

sasuada JuawIaA08 Atewd e10)

sapianae adA)-ssauisng
SAIAIE [BIUBWIUIBAOD
anuanay (asuadx3) 19N

mou ase AdyL "TT-0TOZ un s

afled 1xau uo panunuo)

*SpUNJ 32IAI3S [BUIBIUI S PaLYISSe])

AR [e3UBLILIDAOS JO 1ed aJoM puNJ BuLIa3UIUT U} PUE PUN (00 JOTOI B 3UBUSIUIE BYL |

62CTv $  OET6E S  B8S90E §  GOVOE $  6889Z S  [S90E $  LIV'8L S  EVOLC §  989EC S  88YHL S sanuanal weigoid
JuawuIan08 Asewiid [e3oL
VTS veree €86'L1 €091 S6EL 106TT ovLTT YSLTT 086TT 68E°TT sanuanas weigoid
saniAnoe adA)-ssauisng e0).
(2 It 6LL €8T - - - - - 72 SUonNqLIL0Y pue sjuesd [elded
17 o016 - - - - - - - - suonnquIu0 pue sjuess Sunesado
1851 it - - - - - - - - , Buusauiduz
144 114 - - - - - - - - + 1004 1010 73 BIUBUBIIEI
sty €0y 8¢ 9g€ T5€ 33 192 e s9z 8z Aujoey suuay
9g9 £65 859 ogL 9L 869 9 €9 222 V9L 951n03 jjo9
€017 ¥96' w8t f42:31 66L'T 6L9' 1281 6v'T zey'T 9vE'T Jarem adeping
680'1 958°01 €6£'8 €'t 88'S 2€T's L6 000' €26 S6EY Jalemalsem
L00'6 968'9 TS6'S SoL'y VES'Y £86'7 99T'S £0v'y LE9'Y 957 Joem
isa0ias 10j saBiey)
:sande adr-ssauisng
SOT9T 900ZT SL9°TT €9L°ET V65 ET 0SLLT 129°ST 687'ST 90LTT 660°€T sanuanas wesgoid
19€ [e3UBWIUIBAOS [e30L
687 956 555 €60'C T SsT 86T 8E9'T 6€C E3 suonNqLIL0D pue sjues3 [exded
€1€'9 819'9 $9T'S 160'€ 020"y 229'9 0g6'E 882y 8E8'E 098' suonNquIL0) pue sjuesd Sunesado
€08'T EVS'T SEY'T EEET 0S'T TSLT 56T 795T R4ad €2 5399135 pue shemy8iy
- - 985 S15'7 £6v'T 5L6'7 SET'E 09T TEET 5887 Juawdojanap Ayunwwiod
196 €56 9v0'T 190 066 688 926 vee 799 919 uoeainas pue aimind
1097 ¥59'7 €057 oy’ 592 1027 060 €217 606'T 0E8'T Kayes anand
[ 52 wey s 9T S oz s 81T S STE S wr'e S 82T $ T0€T  $ EVE'E S JU3WUIANOS [e13UID
15991435 10} SaBIRY)
iSO [RIUDWILIAA0DY
sanuanay weidosd
TY9EL S 86659 S 16685 S L9919 S  IBSED S 06585 S /95 S ¢vz0S S SS09Y S _EEO9Y S Sesuadxa Juawusanod Asewnd jelol
9502z €Lt 90LvT L0L'vT ee'st 20E'TT BIS'ET £62'TT L9E°0T 0507 sesuadxa saniAnoe adAy-ssauisng jejoL
STz €16 - - - - - - E B . upaauidug
6€C ez - - - - - - - - 1004 1010 '3 2oURURIUEI
T9¢ 6ve 9Le Lve sze €62 €62 687 1474 92z ey suuay
188 0z6 828 98 616 473 689 sv8 128 208 35103 Jjog
€927 €81 966'T €26' 1197 LT 805'T 4744 691 9817 Ja3em adeLIng
TYE'TT 5’9 909's ooty 6T'9 9zey 3447 6957 685 €18 Iolemaisem
95L'9 s’y 006's 9%'s ozz'y 502's 508'9 80E'y 905y 'y Ja1em
ssanine adky-ssauisng
S85'TS SLTLY V8T Y 096'9%. 60£'8Y 8879 €STTY 6V6'8€ 889'SE 6CT9€ $35UaGX2 SAUATIOE [EIUAWILIRAOS [£10L.
VZET 8T CE 190'C 818 TLTE 820'C 87T €L0T €86'T 192p Wia1-8uo] U0 1531230]
8297 Luy'y £Tv'y €L9'7 2434 09Ty ary €59 S6v'E Y9E'E 519215 pue skemydiH
- - 155 €821 8YE'S uv'y Ty 9vH'E 90T'E STZ'E uawdojarap Ayunwwod
£0V'TT VLO'TT L8T0T TIE0T 900°0T LSY'6 6€8'8 LTS (3443 08€'L uoHeaIdI pue 3in3nd
689'8T 06€'LT 65€'ST 42419 SBE'ST S6E'LT zs0'T SEV'ST S8E'YT 6EL'ET Aages anand
TwS'ST $ ov8'TT $ sTl's $  T6EL $  69EL $  629L $  096'S $  EI6'S §  90T'S $  8yK9 § WaWILIAA0E [s2U2D
$SBIIAIE [EJUBWIUIBA0D
sasuadx3
102 110 0102 6002 8002 £002 9002 S00T 002 €00T
1eak |easyy

(spupsnoyy u)

(8uizunoodoe jo siseq |enJdde)
1 S403A [psif uay 3s0] Y3 1of
s13ssy 19N u1 sasuey)

NOD3YQ ‘09IMSQ MIVT 40 ALID



‘uone|ndod uodn paseq A1) ay1 01 paiedojje s uoiiod e usyl pue ‘uo8a.Q Jo 1e1S
3U3 Aq Jayzes Ing ‘03amsO e Jo AlD ay1 Ag passasse A19aJp 10U aue saxe] 354243 2IOYOD|R PUE [N} JOION |

“TT-0T02 4694 B35l y3m BuluUIBaq v GSV 10} PAUILLIBIAP SE dUE|eq PUNJ JO SUOHEIYISSEID MU B3 193|421 353YL |

6€6°0T S BESTT $ LEBTT 08ETT $ 220°6C S BET'VE $ V6267 $ 685'SE $ 01’67 $ SS6'TE $  SPUNJ [EIUSWUIAA0S J3y30 ||E [e30) mmﬂ;ﬂoﬂmm Nmﬂwm‘w hmﬁ‘wmm;ﬁ #Ho‘mmﬁm Nww‘oow;mm ctoe
(743 €T B - B B B B B B _paudissy 6TZ'TTLLE €€9'62 LLT'L6L'T IWTELL'T €90°TTL'TE 110C
6616 28001 - - - - - - - - | PaBIASRY L£00'8Z5'9€ S96'ETY 065'€2S'T €€9'929°C 618'€96'TE (01014
- €€ i . ) - - . l . ; 219epuads-uoy LSL089'VE 86v'ZEY S6YV0Y'T ¥08'825'T 096'71€°0€ 6002
- - w 10T Soe 0sz 06T 9S€ wr 859 spuny s3oafoud |ende) ‘ ’ . . ‘. . ‘. ‘0 .
- - €'t 65T'T 066'TT S6TET 6021 £66'ST PYETT SE00T spuny anuana1 jerads LVE'699'EE 6v9'0€v SOEWLST 958'LSST LES0T'6C 800z
:ul payiodas ‘paniasaiun 6€0'T9ZTE 86V'6LE vvT'0L9'T 9EL'EIET 195'Lv8'LT £00T

- s - $ THEOT § 0TT'IT $ LTL'9T $ 6502 $ SSO'LT $ ovT'eT $ YOELT $ ?97'1T $ paniasay €86'797'TE TEY'SLE Y8EEVL'T TCL'PIT'C L¥0'186'9C 900C

SPU IEIUBULINO S0 1Y 168'£0T0E £85'8vE Te8'TL T 091'856°T 9/2'850'9¢ 5002
TS slsscs  Lwils  €000S  vO9E S LSCE S 86V S 86w §  69Cv § 8LV S punj [es20a8 [eloL T€8'59'8C TE0'9EE TEBIT9'T 9505Y8'T €16'L9V'VT 00T
0L5'ST SOT'9T - - - B - - - - | pausisseun €2L'TSS'9C $ 876'60€ S TSELYY'T S SOv'zeEe'T S 8E0'€98'TT $ €002
859'T $10'T - - - - - - - - 1 paudissy
y56'S 956'9 - . - - . - - -  PapLIsaY |exol el xel xe} Xe} 1eak
005'T 005 - - - - - - - - ¢ dIqepuads-uoN a8esanaq [ELT asiyouesy Auadoud |easi4
- - 65€'9T S0vT 09°E L5T'E 8167 £86'7 6977 LY pansasaiun N
s - $ 809§  eves $ - $ - s - s - s - s -3 paniasay dlloyodly 100N

puny esausn
710¢ T10C 010¢ 600C 8007 1007 9002 5002 [ €002
1eal jeasiy

(8ununodde o siseq |enade paijipow)
(spupsnoys ur) $ipaf |pasif uaj 1so| ay3 Jof

(Bununodde jo siseq [enidde palpow) 924n0S Aq S9NUANDY Xe] SIIMAIIIY |EIUDIWUIIN0D
. 5103A |35 uay iso| ay3 Jof

spun4 |EJU3WUIAAOD JO Sdduejeg puny NO93HQ ‘09IMSQ IV 40 ALID)



EET

fuadoig
evosiad

%L6
Kuadoig
leay

2T0Z papua Jeah [edsyy ay3 10y
adAL Aq anjep 1a)e |eay

*anjeA passasse o 000'TS J2d aue sajel xe]
*Aysadoud jeuosiad pue [eau jo sadA ||e 10y BnjeA 193JeW [BAJ PRIRWISS JO JuddJad £9 Aj3ewixoidde e Aysadoud
/M3U $59SSB $911UN0D "0S DINSEIA JO S)WI| u24ad € Y] UIyUM Ajjenuue passasse si uoSalQ ul Auadold 910N

$9211J0 54055355y AJUNOD UOISUIYSEAN PUE ‘YEWIOUYN|A ‘SEWEYD.|D  :$92IN0S

T §9'906'069'L 95009 8Tv'6SE'6V8'S 099'768'9ZT 86€vVL'T8 0LE0TL'6E9'S
669 STY'TrT'v60'8 SY66'S TYE'EEY'VSI'S 897'710'€6 L18'66€'S8 L6T'6TO'ILY'S
L'6S 6280LL'6ST'6 £510°9 €18'SETLY'S 0ST'969'T6 9v8'698'L6 L18690°€82'S
87S OTTIES0T6'6 59509 v0'0r6'SEL’S 0€6'068'S9 8ET'8TL'66 9L6'0E€°0L0'S
(x4 Y8L'0E6'VYY'E 1850°9 OVE‘T6T'S66'Y 080°ZET'L9 yIS'0TY'T6 9vL'BYL'9ESY
665 8T€'868'606'L 6€L0°9 0€9'STT'8ELY 0859679 LE6'6E9'T6 €TT'6LL'T8SY
659 679'885'L18'9 8591°9 685'€T9'ETS Y 0ST'L6L'59 TET'SLL'L8 802'TS0'09€"Y
6TL €5L°LT6'8€0'9 ST1Z9 STIS‘T09'THEY 610'588'SL YE0'TYY'S8 9v'yLTI8TY
LEL T6€690'759'S €509 09€007'€9T Y 7€'608'69 90£'S61'78 TEE'S6ETIOY
%LSL L06'8SL'E0E'S $  €678'S $  OVYISS'STOY $  TS8'SST'L9 ¢ OT9'9EE'68 $  6L6'8S0'6S8°E §
ANY jJo (AY) anjea 2184 XE)} |eloL Aypn Auadoad Auadoad
a8ejuadiad 19)4ew [eas Pap a11qnd |euosiad |eay
eseanjea palewnsy |eloL
passassy

anjen passassy

(saojjop fo spupsnoyy uj)
SI0aA |pIsIf uay 1sv| ay Jof
Auiadoud ajqexe] Jo anjep 19)4eIA |E9Y PIl1BWIIST PUR dN|BA PISSASSY

NO93HQ ‘09IMSQ MV 40 ALD

431
%8'9Y %S0T %16 %E0T %ETT %ETT %S0T %6'TT %E'TT %L°0T saunypuadxe
Jendeuou o a8ejuadiad e se 221135 1GaQ
(c6v'T) $ (€67 $ 068T 5 (eve) S (1% $ €8Tt §  (09€9) $ 659 § (85L7) $  OIE9 $ s92UB[eq pUN) Ut 93UBYd JoN
759'8€ (£0€) (9v) (87) 61T 76507 I3 LEL'9 €16 SSE'TT  (s3sn) 32n0s BuidueUl JALIO [e30L
- - - - - (65°9) - (s18°21) - {T66°0T)  3uaBe moJ2s3 puog papunjau 0} sjuawihed
- - - - - 0499 - SE6'LT - £V6'0C panss| spuoq 8uipunjal wouy spaadoid
159t - - - - 15102 - - - - pa10-Jo-aul| Spa220.d
Te8'sT - - - - - - - - - panss| SpUOQ WoJj spaaold
€ € € 443 YOT'T 60€ z 1197 €16 952'T $3955€ [eyIded J0 3|es woyy spadd0id
(zv2'6T) (v00E) (18'T) (s6T'6T)  (869'2) (s8€'T) (926'2) (9v5) (810'7) (e20'D) N0 s1ajsueal.
L06'6T ¥69'7 2081 S00'6T €€L' 0zv'T T10'€ 9 8107 0zz't Ul siajsuel)
:(sasn) sanos Supueuy JSYI0
(rvT'0v) rTE 9€6'T w61) (016's) (6ov'zT)  (£6€%9) (ev1) (T29°e) (sv0's) $24n3ipuadxa Japun
sanuanal Jo Aduanlyaq
£96'96 9/T'TS ¥8L'SS 768'7S 76509 TEEVL 620'65 Y2105 9ET'8Y TST'6Y $31npUadXa [e301.
000 0sT 8€ - 006 - - - - - asuadxa [eJuaWUIBA0SIaIY|
S61'T $05°T €T ¥00'C 0v8' S87°E 056'T (2234 vz 507 352193u)
[a2:44 015'e SLE'E 9T'E SE6'T orL'e oLL't SYT'E S65°C S66'T ledidutid
121A9S 1g2Q
SIT'L j14a4 08y 065 156'6 T12'se £88'ET 120'8 198 T8ETT Aepno jex
13744 Yov'T 802'C €25T (3744 891°C 961 068'T 958'T T6L'T s322.35 pue skemysiH
- - 685 £50'9 5659 85L's 96€°S SL9'% 208y L0€'Y juawdojansp Ayunwwod
098°6 6vE'6 €876 L19'8 §59'8 ove's Lyt vET'L 25’9 ser'9 uoneaId3) pue 3nn)
L66'LT 20L'9T 8LLT TeS'LT LSS'LT 298'9T 8SY'9T S06'7T 998'€T £6v'€T Ayages d1jand
TrS'ST 9LTvT TEV'YT ¥Tr'0T 81v'6 196'6 6298 '8 sot'8 voL'L UBWUIANOS [e12UDD
auaun)
:saunypuadxy
618'95 0Zb'sS 0zL'LS 86575 ¥89'vS 726'95 2€9'TS 18505 S9v'vY 90T vy S3NUAARI [BIOL
99€ 902'T 909'T 88 9v8'T OvE'S 157 6657 €07 €207 snoauel|adsi
44 sz 0s 19 € 8z 98 9 19 661 ledipupd - Juawssasse [erpads
S85C 085 87L'9 0L5'9 L S6'S 8TE'S 0LT's LIT'S PST'S $31AI3S 40y Sa8IRYD
15 THE'E 182 WI'E ST0°€ 000 987 SEL'T S50 £9€' 5301135 pUE 53|eS
986 €ITT 61T €28 196 €96 690'T 620'T €68 29 $94n3194104 pue sauly
£56' 1v5's 5997 1197 LLs's 860°L 8L5°L 69L's SSEY S9T'S 5994 pue sasuadn
£29'9 €219 149 09"y 65EY LEEY 20EY 6€0'9 vELY €6LY [eJuBWLIRA0BIBIY|
SET'E €LLT £29' 625 855 Y9€E' S91'T 90T S8'T €6’ 5994 Bs|Uyouely
TOs'EE $  TILTES  v96'TES  STE0ES  90T'6C$  Lv8'/z$  186'9T$ 85097 89v'PT$  €98'7Z$ saxe) Anadoug
:sanuanay
[4114 1102 0102 6002 8002 L0027 9002 5002 00T €002
Jeah jeasyy

(spupsnoyj u)
(8unnunodae jo siseq [enidde payipow)
51D3A [pIsIf uay 3sof ay3 Jof

Spun4 [BJUSWUIIA0D JO sddue|jeg puny uj sasuey)



GET
0 54055955y AJUNOD sewese)  :92In0s
%YL €TT'e0L 'Lz $ %9€'8 50505888y S |eloL

190 9 vYOVEE YT JTIANRD YUON | /S
0 8 188°078'LT *2U] VSN SIUBWISIAU| SBUIjES
90 S 6YEV08'vT uonesodio) 1samp
L0 € 616VTL6T ou| [eyde) Aysadoud awilid
T z EST'ETS VY sanadoud Jayaids
0€'T T 209'V9ETS saweN AjoH sia3sis A3a1005
8€'0 ot T9V'6TY'ST “ou sanuadoud |ned 15
€0 ot v6Y€ES8'ST 271 3ju0diajua) Aep asnuy
€€°0 6 YES‘9Y0'6T uosJayar auQ
vE0 8 CES'EV86T “2u] saadold YijeaH apimuonen
o 6 000'625°9T S€E0 L 000°£09°0C '0D 93|3 |BI3UID pueod
0S0 L €97VL6'6T S0 9 €88'7190°9C SJUBWIISAAU] [BIDJAWWO) XIUIOYd
5740} S 6YTVEEIT juawdo|anaq Jowel
S0 14 00STZY'TE uonelodio) 1seaWo)
%€E90 14 rv'8TT'se $ 950 € CIVIV6'TE “ou| anIasay Anadold
990 [4 62T'TLL'SE Japuai o8amsQ
%9E'V T °UY'8IEVST S D71 sa14adoud udisuaioys

anjea juey anjea anjea juey anjea aweN

|e303 jo passassy |e303 jo passassy
FUCHICY] FUCRIEN]
€002 (41114

06D 103 auju pup 1paA Juaiind
si9Aedxe] Ayadoud jedipulg

NOD3¥Q ‘093IMSQ IV 40 ALID

%6E
13510 [00YdS
o3amsQ aye]

%€ 20d
%Tasa ™

%8T

Aunoy sewexoepy

vET

%z onaN

%T 43410

%SE
o08amsQ
et j0 ko

2102 papua Jeak |edsyy ay3 Joy

sjuawuiano Suiddejsang pue 1a11q
sajey xe] Auadoid

*S12LSIP SUIXE) [013U0D J03IIA PUE SjiBd DA0ID e WBN-4L ‘PUBJIIO 4O 3110d Sapnjau]

‘anjeA passassy isulede paijdde aue saies diseq s,A1) ayL,

221430 5,40559s5Y AJUNOD SEWe}I.|) 24N0S

LTLT 6T°0 0g0 099 850 SE0 1433 95009 €0€9°0 86850 SS8L'Y oz
8E'LT wo 6€°0 S99 190 SE0 Lre S¥66°S 8ET9'0 €885°0 vZeL'y T10Z
wit wo o 169 190 SE0 Lre €SY0'9 16290 L¥79°0 ST6L'Y 010T
e wo 8€0 169 6v'0 S€0 0Lt 59509 20950 80690 §S08'% 600C
89T wo o w99 87’0 SE€0 0Lt 18509 78S5°0 ¥969°0 SE08'Y 800C
€991 €70 97’0 6L9 Ly'0 SE0 1424 6€L0°9 66€S0 vLTLo 9908t £00T
LO°LT vTo Lo 80°L 8v'0 SE0 8v'C 859T°9 86750 8080 9L08'7 900T
06'9T wo Lo 889 6%°0 SE0 8v'C STIT9 0TES0 68980 9TI8'Y S00T
0991 wo Lo L9 0s0 SE0 6v'C €L50°9 STy’ 89980 08vL'Y 00T
8€9T § vz0 S L0 $ w9 S 80 $ SE0O S 6vT S €678'S $ 09TY'0 $  L6EL0 S 9E99Y S £00T
Suiddepano Jay10 013N 3s1p 289)]00 PUIsIip Ayunod Pa11p Llemaual Jeak
pue jooyss  Ajunwwod  9Jies  seweyde)) lesoL ueqn leasiy
a1p oamsQ  puepiod  uonesnpy
|eloy el |esauan

sajel Suiddepano

sa3e1 a.1p A

(anjoa passasso fo 000°Ts 43d 33p.)
SIpaA [pIstf uay 3sv| ay3 1of

sjuawusanoy SuiddepsanQ pue 123.41Qq - saiey xe] Auadoud

NOD3Y¥O ‘09IMSQ INVT 40 ALID



665
9EL'E
606'7
TSE'E
L€8'T
09%'T
SSS'T
7597
sz§'T
619'T $

cendes
1d

“pyT 98ed uo ansnels aydesSowap a3 Ul punoy 3q ued eyep uonejndod pue awod

LET

JeuosIag

'500Z 423A [e351} Ul PaNSS| 213M SPUOG ANUAA3. 13}e M 394G G007 SHS UL "OOT 163k [e351) Ul 4O pled 219M SPUOG BNUAA3 13}eM BIBLINS BEET SBS ,

“0T0Z Jaquiaxdas

N
N
L0zt
66°ChT
h1a74
we
769
ST6L
189L
%EB V8
T Pwoaur
|euossad jo
a8ejuadiad

000'SST'ZET
000'0£9LET
000'S06'90T
000096221
0005299
000'SL0°ES
000'50T'9S
00004265
000'525'%S
000'0L8°LS $

JU3WUIaNOT
Arewnd
leloL

3NSS| 2J3M SPUOQ J9IEMBISEM [BUI
*6007 4e3A |51} Ul SPUOG BNUBAGI JM3S UM U

dwapai Jo uone

ppe uayL "6007 AIN Ul PaWwaapal 31am SNYE Y3 PUE GOOZ AUNT Ul PaNSS| 319M SPUOG J3JEMAISEM
3 U panss| 319m $330U UORE

3UE puOq Ja3eMaISEM |

“SuBWIRIEIS [e1aUBLIY ISeq AU} 0F SBI0U Ay} U] PUND 3G UED 33 BUIPUEISING 5,410 33 BuipieBal S|IeIRq ION

00000056 000°SST‘T
00000056 000062°C
00000009 000'02¢'T
00000009 000°SYS'C
- 000°0£9°T
- 00006LC
- 000'506'C

- 000°000°€

- $ 000505 $

anuanas
121eM
193EM3ISEM a%epng

000000°2T
000°000'ZT

uonedpnue
puogq
131eMa)ISe M

000°0T6'2
000'525‘8
0000216
000'5£9'6
000°50Z°0T
000°0St'S
000'SEL’S
0005009
000°592°9
0000159

anuanal
J1eM

000°0ET'TT 000096'ST (4144
000°SLZ'ET 000°085°8T T10z
000°SPEYT 0000201 010z
000°09€'ST 000'08€°€Z 600C
000°S€2°9T 000'599'5Z 8002
000°096'9T 0005£8°LT L00z
000°09¥"LT 0005000 9002
000°5€6'LT 000°00€‘2E 5002
000°585€T 000'5£9°VE 002
S 000°02Z'vT $ 000'S€9°9€ $ €002
spuoq spuoq Jeak
|emauai uequn  uonesiqo |easy
AKouase |esauan

juawdojanapay

59

e adAy-ssauisng

59

108 |3UBWUISN0D

$4D3A [p2sIf uay 1so| 3y3 Jof

adA] Aq 1qaq SuipueisinQ jo soney

NO93¥(Q ‘093IMSQ V] 40 ALID

¢10C TT0C O0TOC 600C 800T LOOT 900T SO0C 00T €00T

0

000°000°5$

000°0000T$

000°000'ST$

000°000°02$
000°000°52$

000°000°0£$

000°000°SES

paina saxe] Auadoad A

000°000°07$

08amsQ e Jo A1) ay3 Jo suiodas Suizunodde [BulalUl PUB SJUSWSE]S [BIDJUBUL [BNUUY  (S32INOS
L6 TLLTS8'EE §59'5€6 6 9TT'LT6TE TESVEEVE [4114
L6 TLLYSLTE €55'70T'T v6 817'0S9'TE ¥89°699°€€ 110C
L6 T97'LS6'TE TI8'010'T v6 0S¥'9v6°0€ 6v1v98'2E 010zT
96 £68'977°0E 86v'6TL v6 66€'L05'67 920°625°TE 600T
L6 EYS'ELO'6T T9L'erL v6 18L'62€'8C 6T0'8L0°0€ 800C
L6 LSE'0T8'LT 868'£79 S6 657'28T'LT $£0'019'8Z £00T
86 T0S'L66'9C 8€5'7T8 S6 €96'7L1'9T 601'859°LT 900T
L6 LSE'VEO9T 786599 S6 €LE'89E'ST 8E6'Y6L'9T 500T
86 TT6°07S VT 76€098 6 815'089°€C £65'560'ST ¥00T
%86 89T'sv8'CT 880'676 $ %6 08T°9T6'TC SI6'LEE'ET § €007
Ans| Jo jJunowy sieak An3| jo junowy 1eak jeasy aeak
@8ejuadiad Ins ui 12d ay3 oy |easi4
9)ep 0} SUOI3I3||0I |eI0L SU01323||10) An3] ay3 Jo 1eah [easiy palne| saxe)

3y3 UIyum pa3d3(|0)

S1DaA [pasif uaj 3soj ayy Jof
SU01393]|0) pue saIna1 xe| Ayadoud

NOD3HQ ‘093IMSQ NV 40 ALID



6ET

“JuswuIaA08 Suidde|1ano Yaea Jo 4qap sy Sutkedau 1o

a|qisuodsal 210421943 pue ‘Juapisal e si 1akedxe} A1aAd 1ey AdWI 30U S0P SIY} ISAIMOH "IUNOIIE 03Ul UBYE}
3q pInoys s3ssauIsNq pue s)UapISal 3y Aq 3U10q USPING 1G3P INUB 3Y) 9GP Wia)-3uo) Aedal pue anss| 0}
Aupige 5,410 ay3 BulIapISUOd UBYM “4ey) s3z1u80231 s53204d SIYL “AlD Y3 JO SISSUISNG PUE SIUBPISAL Y} Ag
3U10q 51 18y} S1UBLILIN0E Suidde| A0 350U JO 1GaP BUIPUEISING 3Y1 JO UORIO B SIBWINSD BINPAYDS SIYL
“A¥> 343 40 sa11EPUNOG 21yde 3038 By3 UM ‘Lied Ul 15e3| 18 ‘DPIDUIOD 18U} 3SOY} BIE SHUBWIUIAN0E Buiddeliang

310N

UOISINQ JUBWaSeURIA 13Q UBWLedaQ Ainseai] 21els U0SRI0 132105

€2S'€969PT S T7€9'890'SS7T § Buipue3sino 3qap Buidde}sano pue 3311p e30L
000'096'ST %00°00T 000'096'ST uo8a1Q ‘08amsQ axe1 jo A
:3UlpUEISING 1Gap 19310
€CS'E00TET TE9'B0T6ECT 199p Buiddejiano ‘|e3oigns
G343 200 Too00s0vT Aunon uojuiysepm
6£0°S0Y 90 00000068 Ayuno) yewouyniy
S6L'6L 120 000°00T°0E 989]10) Anunwwo) sewesyoe|)
9YT06ETT 79'sT 0000162 Kwuno) seweoe)
iSSP JOYI0
0286 607 000°0¥Z PN-HL
¥16'v89'C 850 9ZT'SSY'09Y IT# @s Ayuno) yewouyniy
ES6°LYY'E 0's 000°S9T‘88T 283107 Aunwwo) puepiod
ESY'SSTTT 807 000S8Y'ELT LB
vv6'LT8's6 S %95'98 90S'€0L0TT  $ L# QS 089msO el
:saxe} Auadoud yum predas 1gag
o08amsQ axe 3jqeadde Buipueisino 31Un [EIUBWIUIBA0D
joh oy agejuadsad 1920
3|qeadydde pajewnsy
junowy
Z10z ‘0€ 3unr fo so

192@ SIIUAIY |eaudwuIdn0D SuiddelsanQ pue 341g

NOD3YQ ‘09IMSQ INVT] 40 AL

8ET

“pyT 38ed U0 Insiiers J1ydeFowap ayy ut punoj aq ued exep uonejndod ,

*g€7 98ed uo Anadoud a|gexe) Jo anjeA 19)Iew 231 PRIEWIISA PUE AN|eA PISSSSE 3y} UO punoj aq ued ejep anjea Apadoid |

*$JUaWAIL)S [BIIUBUL DY) O} SII0U Y] Ul pUNOy aq Ued 1gap Sulpuesino s,A11) ay) uipedal sielag 10N

o 9059565 YEV'EET'T 0000ET‘TT 000°096'ST [41u4
€50 216°072'0€ 880'V€9'T 000'SLZ'ET 000°085°8T 10T
190 658°S8Y'EE TWT'6L8'T 000'SYEYT 00002012 010z
o 86VVTELE 205'STY'T 000°09€‘ST 000°08€E°€C 6002
380 809°9ZT'TY T6E'ELL 000S€T'9T 000599°SZ 8002
60 VIY'STE Y 985605 000°096'9T 00058°£Z L00T
€0'T 862'619'9% 20L'sY8 000°09%°LT 000'500°0€ 9002
or'T TI6°0v6'LY 680767°C 000S€6°LT 000°00€°ZE 5002
or't 09€'658'St 0v9°00¥'T 000°S8S€T 000'SL9'VE 002
%0T'T S69'VBE'SY S SOE0LY'T 00002Z%T $ 000'5€9'98 $ £00T
Radoid |eloL puny spuoq
joanjea 301M3s 3q3p |emauas uequn
3|qexe} [enpe ui 3|qejiene Aouage [IEDEDY
pajewnsa sunowy issa1  juswdojanapay

40 a8ejuadiad

$4D3A [D2sIf uay 1sp| 3y3 J0f
SulpueisinQ 1qaq papuog |eJauan jo soiley

NOS3YQ ‘093IMSQ NV 40 ALID



1421

ovT
a8ed snoinaud wouy panunuo) a8ed 1xau uo panunuo)y
uoiexe| pue JUaWssassy Jo Juawiedag Ajuno) uojBulysep pue ‘Yewoul iy ‘seweyde|) :921nos T
an|eA 1a)Jew |eaJ jo Juadlad g 03 paywi|
511gap uonesijqo [esauald SuipueIsINO ‘00" L8 S2INILIS PasIASY UOFaIQ 01 JuensIng 310N
66T°49LVTT S $SaUPa1gapul 24N1Ny 1) 3|ge|IeAR Junowe - uidiew 1qap [eSa]
000'096'ST 3| 03 3|qedyjdde 1gap Jo Junowe 19N
(000°0€ETTT) V-TTOT S9U3S ‘SpUoq [EMaURI Ueqin
(000's51°2) 121/ 32BN 00T SALAS ‘SPUO] AnUBARY
(000‘0T6°2) 10, 4918\ ‘SBuipunyal pue spuoq anuaAdy
(000‘000°S€E) 0T, SPUOQ 11P31D 8 Y3Ied |In4 JaIemalsem
(000000°09) 60, SPUOQ 11P31D B Y1IEd |IN4 JaIeM3ISEM
:JlWI| 1g3p W4} Papn|oxa 1gap ssa
000'SST'ZET 19p papuoq [e3oL
Hwi| 3gap 0} 3jqedljdde 3gap 4o Junowy
Teerzzi06C (anjea 133w |eau Ajsadoud |101 JO %¢€) MWl 1G9
%€
S¥9'906'069°L $ L aN[eA 1y ew eal Auadoud je101
ZT-TT0Z Papua JeaA |edsy 1oj uonejnojed uidiew 1qap |edaq
%269 %S9°L %S9°L %98'L %90°6 %SLTT %191 %ES LT %€0°'6T %LY'TT 31w 193p Jo a8ejuadiad e se
Hwi 8y 03 djqedijdde 1gap 39U [e3oL
661°29L'VTC S €LTLVTYTT S SCTUELL'EST  $ €E6'SE6'ELT S v26'789°'45C $ 0S6'TZY'60C S 659°TTY'SLT S €€5298°8YT $ TCLLBTLET S TLO'BYE'VCT S uigiew 1qap [e3a]
000'096'ST 000'085'8T 000'020°TZ 00008€EZ 000599°SZ 000'5.8°LT 000'5000€ 000°00€ZE 09€7LTTE S69'79TVE 31wy 01 3)qedyidde 1gap 13U [el0L
661°LTL'0ET S £LTLT8TIT S STUEBL'VLT S €E6'STEL6L S VZ6'LYEE8T S 0S6'967°LET S 659'LTY'S0T $ €ESLIT'IST $ 780'795'69T S L9LTTT'6ST $ w1990
<o 1102 010T 600C 800C £00T 9002 $S00T 00T €002

S0 [pasif uay 3so| 3yl 1of
uonewJoju| uiie 1qaq |esa

NOD3HQ ‘09IMSQ NV 40 ALID



VT

a8ed snoinaid woly panuiuo)

40 pied sem anss| puoq snojAd.d By pue Panss! 1aMm 00‘000'ES 404 SPUOG BNUIABI JBIBM BDBLINS ‘SO0T Ul ¢

*puny Juswdojansp Ayunwwod

33 JO pea1sul papn|oxa Uaaq aAey puny Sula3UISUS Y3 WOy SI34SUBI 3yl 0TOZ 4e2A [edsly Ul BuiJels “syuswalinbal

28eJaA0 s3UBUBA0D puOq 03 Juensind ‘600z JeaA [easl YSnoy: [|am Se papn|axa a.e spuny Juawdojaasp Aunwwod
pue [esauad ay3 03 siaysuel) pue uoneaidap Joj 3dadxa sasuadxa Sunesado sapnjou| .

s8uiuies Sunesado uo awooul 3saa3ul snjd anuanal Sunesado sapnjau| .

08amsQ e J0 AYID B3 JO SJUBWAILIS [eIDURUY [ENUUY  :32INOS

TES 785001 000°SET £00T5T'T 9ST'1S8 €9T€0T'C roe
0S'S 0zz'soT 000°0€T €€9762'T Tv5089 SLT'EL6'T T10C
vTs 925601 000°SCT 996'822'T SL9°L09 Tv9'9€8'T 0T0C
6T 68S€TT 000sZT LYE'YTO'T £v0°078 06€VY8‘T 600C
09°€ 0Ty'LTT 000°0ZT 785'SS8 8.8'8TS 09v'V8E‘T 800C
T6°C Sv6°0CT 000STT 8S€°989 w999 000°€EE’T £00T
[4x4 TULTEVT 0006 9€8TSS S9£°€9S T0Z'STT'T 900T
e/u - - £60°010°T 6LLTLY 9/8T8Y'T S00T
89°9T 068°0€ 000°SE Tv0'660'T 785°EVE V29Tl 00T
8T'ST 43 S 000°0€ $ 6LL'6Y6 $ €29°90% S 20v'9SE'T S €00T
28e1an0) 1s9J93u] |edpuid anuanal Sasuadxa sasieyd JCELN
sjuawalInbal ad1AIas 3gaq a|qejiene Bunesado VINIBS |easiy
1N 15591 Anan

wi

a3ed 3xau uo panunuo)

*puny Juswdojansp Ayunwwod

331 JO pea1sul papn|oxa Uaaq aAey puny Sula3UISUS 3Y) WO SI34SUBIY Y} 0TOZ 4e2A [edsly Ul BunJels “syuswalinbal

98e1aA00 s3UBUBA0D puOq 03 Juensind ‘600z JeaA [easl YSnoys ||am Se papn|axe a.e spuny Juawdojaasp Aunwwod
pue [esauad ay3 03 s1aysuel ‘000T JeaA [easly yum Sunuess ‘pue uopedaldap Joy 3dadxa sasuadxa Sunesado sapnjou| .

s8uluies Sunesado uo awooul 3saa3ul snjd anuanal Sunesado sapnjau| .

08amsQ e J0 AlID 33 JO SJUBWILIS [eIDURUY [ENUUY  :32IN0S

1204 1aZ3:133 000'ST9 559885y €86ELY'E 8€9'790'8 roe
[4%3 TrST9¢ 000565 S66€86'C [44 %1743 LT1°082'9 T10C
oLe 6LL°98€ 000555 SEVTYS'T 90T'v20'E TvS'995°S oToT
6LT 618°0T1 000°0€S 9LY'6L9'T £9080Z°€ EVSL88'Y 600C
€9T €80'V6€ 000°00€ 9.8°62T'T S8TYIL'E T9T'v68'Y 800C
9T'Y vOv'8LT 000582 66LVVET vTv'9z6'T €TTTLT'S £00T
12334 168067 000°0£Z 8TE6IY'C 6vL'65Y'Y LL0'648'9 900T
60°€ 91820€ 000092 SOLLEL'T VSE'887°T 6509207 S00T
1443 6LT'VIE 000's¥T 0v6'7Z6'T S¥9'762'C S8S'STT'Y 00T
og'e 6L6'VCE S 000'SET $ 9LY'SY8'T $ ObYy'SEET S 916081V S €00
a3eJano) 153193u| |edpuid anuanal K d sadiey; 1eah

sjuawalinbaa ad1nlas 1qaq a|qejiene Bunesado ERINVE |easi4

1N 15591 Aunn

SpuOg aNUANY 191BW 32BHNS

spuog anuanay Jazem

S0aA |DIsIf ua} 1sv| 3yl Jof
98eJan0) anuanay-paspald

NO93YQ ‘09IMSQ MV] 40 ALID



SYT 2%

JuBWII013 (0045 [T pa—

oz T10C 0t10C 600C 800C L00T 9002 S00¢ 00T €002
. . . . . . . 0

000°s

00007
000°ST
000°0Z
000°sZ
0000€

' —a—a—a—8—a—8—8—8——& | 000

00007

SpuaJj Juawijoiul [00Yds pue uonendod

@ uawAojdw3 uo8auQ jo 3e1s
1213510 |00YdS 083MsQ e
‘210 |14dy JO Se saunSiy pasinai
V39 109|j24 01 pajepdn auam sieaA |easiy soud ||y (‘uonejndod uo paseq Ao [edipunid e se
UOLI9ARDg $9JE|dDI MOU JSANOIUBA) YM-YO ‘0J0S||IH-49AN0IUBA-PUB[1IO O] BJE [BINISNELS
ueljodo.iaw ay) Joj pasn eale [easieIs ay) 03 3BUBYD e $193]431 BIEP 3Y) ‘600 Ul BuluuBag |

(VS puejiiod) u

Auno) sewesoe|) pue 3243WWOD JO JquIey)  :92IN0S

%v'8 018'C %8Y'L 6v9'C |e3oL

sisAjeuy 21wou023 Jo neaung
LS0 6 16T *d10) a8e810| a8e1iaN . .
1e0 s 61 sa101 Aemayes Ausianiun 21e1S puejlIod ‘SNsua) pue ydleasay uoljeindod Joj Ja1ua)  :$924N0S
650 L S6T *au| ‘salisnpul agen
090 9 00z eO1IBWY YLON [[SMRIg SWiI3 1Y} 38 3|qe|I_ARUN UOIIBWIO] 4
690 S 0€T 3JueJnsu| 023jes
wo ot 0sT "2ul “Yjsapoiny
LY0 6 S9T uo8a.Q Jo aJedyed
670 8 €LT 2U| ‘19)}JBI\ SUOSBAS MBN 8'S S9L9 * * STL9E 1ot
€50 o1 ST 95°0 L 007 *2u] ‘dnouo BuliaaulBu3 sqoder ot L'y N * SY8'9E 10T
950 9 00z 1sinyjAse|n 3e spoow s Aseiy €01 T0L'9 £V8'6E 596'88 SSL'9¢ 010z
680 3 96¢ 690 S Elgd 2u] ‘Bulia3UIU3 SWRIAS 01N STT €VL'9 696'8E 56658 869'9€ 6002
640 v 18z JUBINEISAY 5,pIOJUEIS €5 1219 oTr'Ty 11668 Sve'9E 800¢
€80 i4 8Lt 880 £ cie Ul ‘wousp3 JausBem 8y 9vL'9 £06'6€ S0E's8 05€'9€ £00T
00t ¢ eee 00T ¢ vsE o8amso ayeT o A €5 9689 9Tr'8E 6208 5209€ 900z
%LT'T T TeL %09'T T 895 11sIQ |00Yd5 03aMSQ KeT 79 916’9 seT'oE 0sLve 09g'se <00z
juswAhojdwa yuey saaho|dwz swAhojdwa juey saaho|dwz J9hojdwiz 0L S66'9 08LvE LT6°0L 6SL'SE 002
A jeyor jo A |e3ol jo %T'6 SY0'L S0L'€E $ Tee's9 $ 0SL'S€E €00C
agejuadiad agejuaniad
aes BW|[0IUd awodul (suonjiw u) uonejndod 1eak
€002 Fa1i14 T T
juswAhojdwaun |ooyds |euossad awooul |easiy
ejded Jad |euosiad
06D sipaf auju pup 1paf Juaiind si0aA [pasif uay 1so| ayy Jof
siahojdw3 jedpulid $213513€1S d1Wwouod3 pue diydesSowaq

NO93¥Q ‘09IMSQ V] 40 ALID NO93¥Q ‘093IMSQ MV 40 ALID



patepdn sem 1UNO> UONIBUUOD B3 “¥4vD TT-OTOZ 241 JO SY "SI913U PaUSISSeUn PapN|oUl SUOKIBUUO SDIAISS Y3 5110dI YYD SN
213 S3pNjoUl JABUO| OU SUOREIOIA J14jes} ‘00T JO Y |

LT

“sBuiuem

Juawiedap adueuly s,089MsQ e Jo A :321nos

51319W Paudisseun apn|au 10U 0} AjaAIIIR0IID)
21d u

z

00z's 00z's 002's 00z's 00Z's 002's 002's 00Z's 00z's 00Z's (suojjes yo spuesnoys ui)
Juawiean a%emas Ajlep afelany
LyETT LT (37441 [4 344t 6€7°TT 441 890°CT 9L6'TT 8V6'TT 98L'TT SUOII3ULO) I3
1a1eM3ISEM
T8y 0067 09v's 0SL's €SLS 869°L viz'L ¥80°9 £80°S 1667 (suoj|e8 jo spuesnoyy u1)
uondwnsuo Ajiep a8esany
6ET'TT 98TZT STETT 962'TT £97'TT 07Tt 6L1TT SETTT 1912 €L0TT  SUOIIBUUOI 3IINIBS
sRem
:saniAnoe adAl-ssauisng
T0€ 162 SLT e [443 (%3 L6S SSS S6v 444 panss] sywad Bulp|ing [enuapisay
Juawdojanap Ayunwwo)
143 9€ 9€ €€ €€ €€ [43 1€ 0€ [24 eyded sad
pajejnaud sway afesane - Aeiqn
L9V'ET €6TYT 8007T 905€T 9gTeT otL'ot 8ST'OT LL6'6 €ST'8 Ly0'6 sInoy J333un|on Aseaqry
uoneanas pue aimnd
YLET v8Y'T 1967 STLT £6LT 7697 §89'C 965'C 99v'T ovET (aa110d) sije> AouaBiawg
68€E 0zs'e L15°€ SE8E ST9'€ TESE 20ge LT 34583 [3:143 W pue auyy AuaBiaw3
vLy's 2909 62€'9 9S¥'s L19°'s 3334 wi'L 8SE'L 085'L £8T'9 , SUOIB|OIA DIjjel ]
6 S60'T we't 6IV'T Y9ET 88€'T 0£0'T 92T 9zET 8YET sisaute |edlshyd
Ayages agnd
1SANIAIOE [EIUBWLIAN0D
[4114 T10C (114 600T 800T Looz 9002 S00T 002 €00T weigoid/uonduny
JeaA [easiy

; S403A [pIsif uay 3spj 3y} Jof

uonpung Aq sio1edipuj Sunesado

NOD3IY0 ‘093IMSO INV1 40 ALID

i

Juswiedap asueul] s,08amsQ axe] Jo AJ) :32inos

"SHOM 21|gNd ul paziugodal usaq pey Supiasuidul ajiym

JUsWUJIaA0S [eJauas Ul paziugodal U Ajsnoinaid pey [00d JOOJA PUB S3IIAISS SIUBUSIUIRIA WOJ) 314 BYL "SPUN) 3DIAIIS [BUIDIUI
5B payyisse|IaJ aJam pung BulaauiBu3 ay) pue puny [00d JOJO|N PUE SBIIAIDS SIUBURIUIEIN ‘PS SV JO UOHEIUBWI|dW BYL YHM |

Sv¥SE  0'SSE  ¥LSE  PTSE TOSE P'SPE  TTPE 89EE  8'GEE  0'EEE |eloL
€0z S'6T - - - - - - - - Suuaauiduy
88 S8 - - - - - - - - |00d JOIOIA pUB S3JIAISS 3dUBUBIUIBIA
8'€ 8'€ €€ €€ 0€ 0€ o€ o€ o€ o€ d91em 32epng
8 ot LA LA [y 9 9 s s s 191eMa1seM
L0t L'8T LYT LYT st (41 (441 (441 (421 (4% Ja1eM
8t 8Y €S €S €S €S €S €S €S €S 5192435 pue shemysiH

- - 0'st 09 L8y Lev L'6Y (914 Sy (474 SHOM dlignd
v'ze 96 S'v6 Sv6 668 L'68 088 S'L8 S'L8 's8 uoneasdas pue ainyn)y
0'TZT 0T¢T 0SZT 0SZT 092 09¢T S¥CT STl STl 00Ct A1ayges 21gnd
SvL L'SL 8L s 805 €0S €18 Tvs 9'€S 6'SS JUBWIUIANOE [eI3UdD
210 ,TT0C 0T0Z 600C 800C LOOZ 900 SO0CZ 00T €00C weigoid/uonoung

JeaA |easiy

$1DaA [pasif uaj 3so| ayy Jof
uonpung Aq sashojdwz Juswuianoy Ax) juajeainbg swn-jjn4

NOD3HQ ‘09IMSQ NV 40 ALID



6vT

IONVITdWOD

Al NOILD3S

130d3Y TVIONVNI4 TVNNNY JAISNIHIYdINOD
NOS3YQ ‘09IMSO PIVT40 ALID

8rT

uawedap aueuly 5,089MsQ e Jo A :32inos

6LT 6LT 6LT 6LT 6LT 6LT 6LT 6LT 6LT 6LT 5193435 JO S
5199135 pue skemysiH

0SE‘'0Z  TSY'8T 66E°0T €TO'ET TLL'0S S68'9S TT8'99 6E0LY 9TETE 069'TY (spuesnoys ur)

Juswidojanap Anunwiwod

09 €09 €09 €09 €09 €09 €09 865 865 865 98ea.oe adeds uado puejied
uonea1sa1 pue aimyn)

:S311IAINIE [EIUBIUIBA0D

210z TI0Z O0T0Z 600C 800CT LOOZ 900 SOOC #00Z €00T weigoid/uonauny
aeaA |easiy

5i03A [pIsif uaj 1soj 3y3 Jof
uonoduny Aq sansnels siassy [ended

NODIYQO ‘09IMSQ V] 40 ALID



Aaipe|DHop i 2Wmy Amavioow

1Sl

'9A0QE Paulep SE ‘Sessauyeam
|elig}ew aq 0} JapISUoO am Jey) Builodal [eloueUl JOAO [043U0D [eulSIUl

0} paubisap Jou sem pue uoloss sy} jo ydeibesed sy oy} ul paquossp esodind
pajwil 8y} Jojy sem Buiniodas |eloueul) JSAO [0JJUOD [BUISUI JO UONEISPISUOD INQ

'siseq Ajawiy
B UO Pa)oaliod pue psjosjep JO ‘pajusnald 8g jou ||Im sjuswalels |eloueuly s Ajus
2y} Jo Juswale)ssiw [eusjew e jey) Ajjiqissod s|qeuoseal e si 818y} Jey) Yons ‘|ouod
[eulajul Ul ‘S8IouaIolap JO UOHEBUIQIOD JO ‘AOUSIDIJep B S| SSaUyeam [elLisjew v "siseq
Ajowi} B UO Ssjuswale)sSIW J091100 pue }08)ep Jo ‘Jusnaid 0} ‘suonouny paubisse
Jlayy Bulwioped jo 9sinod |ewuou ay) ul ‘seakojdws Jo juswebeuew moje jou
S90p [0Jju09 B Jo uonesado 10 ubisap ay) Uaym SISIXa j0.U0D [euldjul ul Aousioyap

‘Buiodau |eroueuly JBA0 |04JUOD [eUIB)UI SAID BU} JO SSBUBAIDBYS By} uo uoluido
ue ssaidxa jou op em ‘A|buipioody “Buniodal [erouBUl JOAO |013U0D [BUISIUI SAND) B}
JO ssauaAnoaye ay) uo uoluido ue Buissaidxe jo asodind 8y} 1o} Jou Ing ‘sjuswalels
|eroueul) ayj uo suoluido uno Buissaidxe Jo asodind ay) 4oy saunpaooid Bupipne ino
Buiubisap oy siseq e se Buiodal [eroueul JBAO [0UOD [BUIBIUI SAND BY) PBISPISUCD
Ipne Jno Buiwioped pue Buuued uj -Bunuodal |elOUBUY JOAO |0UOD [BUIBIUI
aAnosye Bululejuiew pue Bulysigess oy ojgisuodsal st A)D ayy jo juswabeuepy

ONILYOd3Y TVIONVNI4 ¥3AO TOYLNOD TVNYILNI

‘sajels
pajun 8y Jo |eauag Jajjondwo) ey Aq panss! ‘spiepuelS Bulipny juswuIdaA09 ul
paulejuod sjipne [eloueuly o) ajqeodlidde spiepuejs a8y} pue eolsWy JO S8jelS pajun
ay) ul pajdedoe Ajeseusb spiepuels Buijipne yjm aouepIodo. Ul JIPNe JN0 Pajonpuod
9M  'ZL0Z ‘L Jeqweds@ pajep uoaiay) Hodal INO panss| sABY pue ‘sjuswsie)s
|eoueuly oiseq sAN) oyl osudwod Aj9AIDS|I0D YoIym ‘ZLOZ ‘0E dunf papus
1eahk ay) Joj pue jo se (A ay)) uobaiQ ‘obemsQ axeT Jo AND 8y} Jo uonewloul
puny Bujuewss sjebaibbe oy} pue ‘puny Jofew yoes ‘sanianoe adAl-sssuisng
1oB |Bjuswuionob sy} JO Sjuswelels |eloueuly |y} pajipne SABY S\

uobaiQ ‘0bamsQ e
obamsQ aye jo AN
llounod Ajg auy o1

ZL0T ‘L Jaquisdaqg

SAYVANVLS ONILIANY LNJFWNYIAOO HLIM IONVAHOIIV
NI 3WH04¥3d SINJWILVLS TVIONVNI4 40 1IdNV NV NO a3sve
SUILLVIN ¥3FHLO ANV JONVITdNOD NO ANV ONILHOdIY TVIONVNIL
AUIA0 TOULNOD TVNUILNI NO L0d3Y SH0LIANY LNIANIHIANI

WOY MY M

APIMIEN R
2|0AIOY ‘J0q[e]

¥
J

0sT

sue|q 13| Ajjeuonnuaiul a8ed siy|









This Page Intentionally Left Blank



APPENDIX C
FORM OF LEGAL OPINION



This Page Intentionally Left Blank



September 11, 2013

City of Lake Oswego, Oregon
Lake Oswego, Oregon

$75,290,000
City of Lake Oswego, Oregon
Full Faith and Credit Obligations, Series 2013
(Final Opinion)

Ladies and Gentlemen:

We have acted as special counsel to the City of Lake Oswego, Oregon (the “City”) in
connection with the execution and delivery of $75,290,000 aggregate principal amount of Full
Faith and Credit Obligations, Series 2013 ((the “Obligations”) which are executed and delivered
by Wells Fargo Bank, National Association, as escrow agent (the “Escrow Agent”), pursuant to
an Escrow Agreement, dated as of September 1, 2013, (the “Escrow Agreement”) between the
Escrow Agent and the City. In such connection, we have reviewed the Escrow Agreement, a
Financing Agreement between the Escrow Agent and the City, dated as of September 1, 2013
(the “Einancing Agreement”), Resolution No. 13-17 adopted by the City Council of the City on
July 16, 2013 (the “Resolution”), a tax certificate of the City, dated as of the date hereof (the
“Tax Certificate”), certificates of the City and the Escrow Agent and others and such other
documents and matters to the extent we deemed necessary to render the opinions set forth herein.
Capitalized terms not otherwise defined herein shall have the meanings ascribed thereto in the
Escrow Agreement.

The opinions expressed herein are based on an analysis of existing laws, regulations,
rulings and court decisions and cover certain matters not directly addressed by such authorities.
Such opinions may be affected by actions taken or omitted or events occurring after the date
hereof. We have not undertaken to determine, or to inform any person, whether any such actions
are taken or omitted or events do occur or any other matters come to our attention after the date
hereof. Accordingly, this letter speaks only as of its date and is not intended to, and may not, be
relied upon or otherwise used in connection with any such actions, events or matters. Our
engagement with respect to the Obligations has concluded with their execution and delivery, and
we disclaim any obligation to update this letter. We have assumed the genuineness of all
documents and signatures presented to us (whether as originals or as copies) and the due and
legal execution and delivery thereof by, and validity against, any parties other than the Issuer.
We have assumed, without undertaking to verify, the accuracy of the factual matters represented,
warranted or certified in the documents referred to in the first paragraph hereof. Furthermore,
we have assumed compliance with all covenants and agreements contained in the Financing



City of Lake Oswego, Oregon
September 11, 2013
Page 2

Agreement, the Escrow Agreement, the Resolution and the Tax Certificate, including (without
limitation) covenants and agreements, compliance with which is necessary to assure that future
actions, omissions or events will not cause the portion of each Financing Payment designated as
and constituting interest paid by the City under the Financing Agreement with respect to the
Obligations to be included in gross income for federal income tax purposes.

We call attention to the fact that the rights and obligations with respect to the Obligations
and under the Financing Agreement, the Escrow Agreement, the Resolution and the Tax
Certificate and their enforceability may be subject to bankruptcy, insolvency, reorganization,
arrangement, fraudulent conveyance, moratorium and other laws relating to or affecting
creditors’ rights, to the application of equitable principles, to the exercise of judicial discretion in
appropriate cases and to the limitations on legal remedies against cities in the State of Oregon.
We express no opinion with respect to any indemnification, contribution, liquidated damages,
penalty (including any remedy deemed to constitute a penalty), arbitration, choice of law, choice
of forum, choice of venue, waiver or severability provisions contained in the foregoing
documents, nor do we express any opinion with respect to the state or quality of title to or
interest in any of the assets described in or as subject to the lien of the Financing Agreement or
the accuracy or sufficiency of the description contained therein of, or the remedies available to
enforce liens on, any such assets. Our services did not include financial or other non-legal
advice. Finally, we undertake no responsibility for the accuracy, completeness or fairness of the
Official Statement or other offering material relating to the Obligations and express no opinion
with respect thereto.

Based on and subject to the foregoing, and in reliance thereon, as of the date hereof, we
are of the following opinions:

1. The Financing Agreement and the Escrow Agreement have been duly executed
and delivered by, and constitute valid and binding obligations of, the City.

2. The Obligations constitute the valid and binding obligation of the City, payable
from the City’s general non-restricted revenues and other funds which may be lawfully available
therefor.

3. The portion of each Financing Payment designated as and constituting interest
paid by the City under the Financing Agreement with respect to the Obligations and received by
the registered owners of the Obligations is excluded from gross income for federal income tax
purposes under Section 103 of the Internal Revenue Code of 1986 and is exempt from State of
Oregon personal income taxes. Such interest component is not a specific preference item for



City of Lake Oswego, Oregon
September 11, 2013
Page 3

purposes of the federal individual or corporate alternative minimum taxes, although we observe
that it is included in adjusted current earnings when calculating corporate alternative minimum
taxable income. We express no opinion regarding other tax consequences related to the
ownership or disposition of, or the accrual or receipt of interest on, the Obligations.

Faithfully yours,

ORRICK, HERRINGTON & SUTCLIFFE LLP

per

OHSUSA:754339155.2
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CONTINUING DISCLOSURE CERTIFICATE

$75,290,000
CITY OF LAKE OSWEGO, OREGON
FULL FAITH AND CREDIT OBLIGATIONS
SERIES 2013

This Continuing Disclosure Certificate (this “Certificate™) is executed and delivered by
the City of Lake Oswego, Oregon (the “City”) in connection with the execution and delivery of
the City of Lake Oswego, Oregon Full Faith and Credit Obligations, Series 2013 (the
“Obligations”). The Obligations are being executed and delivered pursuant to Resolution No.
13-17 adopted by the City Council of the City on July 16, 2013 (the “Resolution”) and pursuant
to a Financing Agreement dated as of September 1, 2013 (the “Financing Agreement”) and an
Escrow Agreement dated as of September 1, 2013 (the “Escrow Agreement”). The City
covenants and agrees as follows:

Section 1. Purpose of Certificate. This Certificate is being executed and delivered by the
City for the benefit of the holders of the Obligations and to assist Morgan Stanley & Co. LLC
(the “Purchaser”) in complying with paragraph (b)(5) of Securities and Exchange Commission
Rule 15¢2-12 (17 C.F.R. § 240.15c2-12) (the “Rule”).

Section 2. Definitions. Unless the context otherwise requires, the terms defined in this
Section shall, for the purposes of this Certificate, have the meanings herein specified.

“Beneficial Owner” means any person who has the power, directly or indirectly, to vote
or consent with respect to, or to dispose of ownership of any Obligations, including persons
holding Obligations through nominees or depositories.

“Commission” means the Securities and Exchange Commission.

“EMMA” means the Electronic Municipal Market Access system established through the
MSRB for purposes of the Rule, currently located at http://emma.msrb.org.

“Listed Events” shall mean any of the events listed in Section 4(a) or (b) of this
Certificate.

“MSRB” means the Municipal Securities Rulemaking Board or any other entity
designated or authorized by the Securities and Exchange Commission to receive reports pursuant
to the Rule.

“Official Statement” means the final official statement for the Obligations which is dated
August 27, 2013.
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“Rule” means the Commission’s Rule 15¢2-12 under the Securities and Exchange Act of
1934, as the same may be amended from time to time.

Section 3. Annual Financial Information. The City, as the “obligated person” for
purposes of the Rule, hereby agrees to provide or cause to be provided at least annually to the
MSRB, or such other central repository including any electronic municipal market access system
established through the MSRB for purposes of the Rule, the financial information regarding the
City of the type set forth in Table 15 and Tables 19 through 22 of the final Official Statement
and the City’s annual audited financial statements prepared in accordance with generally
accepted accounting principles (collectively, the “Annual Financial Information”).

The Annual Financial Information described above will be available no later than nine (9)
months after the end of the preceding fiscal year, beginning with the City’s fiscal year ending
June 30, 2013. The City may adjust this fiscal year by providing written notice of the change of
fiscal year to the MSRB. Such information will include the City’s audited financial statements
of the type set forth in the Official Statement prepared in accordance with generally accepted
accounting principles as established by the Government Accounting Standards Board as in effect
from time to time; provided, however, that if audited financial statements are not available within
nine (9) months after the end of the preceding fiscal year, unaudited financial statements will be
provided with audited financial statements to follow when available.

Any or all of the items listed above may be set forth in one or a set of documents or may
be included by specific reference to other documents, including official statements of debt issues
of the City or related public entities, which have been made available to the public on the
MSRB’s website. The City shall clearly identify each such other document so included by
reference.

Section 4. Reporting of Significant Events.

() The City shall give, or cause to be given, notice of the occurrence of any of the
following events with respect to the Obligations in a timely manner not later than ten business
days after the occurrence of the event:

1) Principal and interest payment delinquencies;

@) Unscheduled draws on debt service reserves reflecting financial
difficulties;

3 Unscheduled draws on credit enhancements reflecting financial
difficulties;

4) Substitution of credit or liquidity providers, or their failure to perform;

(5) Adverse tax opinions or issuance by the Internal Revenue Service of
proposed or final determination of taxability or of a Notice of Proposed Issue (IRS Form
5701 TEB);

(6) Tender offers;
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@) Defeasances;
(8) Rating changes; or

€)] Bankruptcy, insolvency, receivership or similar event of the obligated
person.

Note: for the purposes of the event identified in subparagraph (9), the
event is considered to occur when any of the following occur: the
appointment of a receiver, fiscal agent or similar officer for an obligated
person in a proceeding under the U.S. Bankruptcy Code or in any other
proceeding under state or federal law in which a court or governmental
authority has assumed jurisdiction over substantially all of the assets or
business of the obligated person, or if such jurisdiction has been assumed
by leaving the existing governmental body and officials or officers in
possession but subject to the supervision and orders of a court or
governmental authority, or the entry of an order confirming a plan of
reorganization, arrangement or liquidation by a court or governmental
authority having supervision or jurisdiction over substantially all of the
assets or business of the obligated person.

(b) The City shall give, or cause to be given, notice of the occurrence of any of the
following events with respect to the Obligations, if material, in a timely manner not later than ten
business days after the occurrence of the event:

(¢D) Unless described in paragraph 4(a)(5), other material notices of
determinations by the Internal Revenue Service with respect to the tax status of the
Obligations or other material events affecting the tax status of the Obligations;

(@) Modifications to rights of Beneficial Owners;
3 Optional, unscheduled or contingent Obligation calls;

4) Release, substitution, or sale of property securing repayment of the
Obligations;

(5) Non-payment related defaults;

(6) The consummation of a merger, consolidation, or acquisition involving an
obligated person or the sale of all or substantially all of the assets of the obligated person,
other than in the ordinary course of business, the entry into a definitive agreement to
undertake such an action or the termination of a definitive agreement relating to any such
actions, other than pursuant to its terms; or

(7) Appointment of a successor or additional trustee or the change of name of
a trustee.

(c) Upon the occurrence of a Listed Event described in Section 4(a), or upon the
occurrence of a Listed Event described in Section 4(b) which the City determines would be
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material under applicable federal securities laws, the City shall within ten business days of
occurrence file a notice of such occurrence with the MSRB. Notwithstanding the foregoing,
notice of the Listed Event described in subsections (b)(3) need not be given under this subsection
any earlier than the notice (if any) of the underlying event is given to Owners of affected
Obligations pursuant to the Financing Agreement.

Section 5. Failure to File Annual Financial Information. The City agrees to provide or
cause to be provided to the MSRB in a timely manner, notice of a failure by the City to provide
the Annual Financial Information described in Section 3 above on or prior to the time set forth in
Section 3.

Section 6. Dissemination Agent. The City may, from time to time, engage or appoint an
agent to assist the City in disseminating information hereunder (the “Dissemination Agent”).
The City may discharge any Dissemination Agent with or without appointing a successor
Dissemination Agent.

Section 7. Format for Filings with MSRB; EMMA. All documents required to be
provided to the MSRB hereunder, including pursuant to Sections 3, 4 and 5 of this Certificate,
shall be accompanied by such identifying information and shall be provided in an electronic
format as prescribed by the MSRB through EMMA, or as otherwise prescribed by the MSRB.

Section 8. Termination of Obligations/Modification. Pursuant to paragraph (b)(5)(iii) of
the Rule, the City’s obligation to provide Annual Financial Information and notices of material
events, as set forth above, shall terminate if and when the City no longer remains an obligated
person with respect to the Obligations, which shall occur upon either redemption in full of the
Obligations, or legal defeasance of the Obligations.

In addition, and notwithstanding the provisions of Section 10 below, the City may rescind
its obligations under this Certificate, in whole or in part, if (i) the City obtains an opinion of
nationally recognized bond counsel to the effect that those portions of the Rule which require
this Certificate, or any such provision, are invalid, have been repealed retroactively or otherwise
do not apply to the Obligations; and (ii) notifies and provides to the MSRB a copy of such
opinion.

Section 9. Enforceability and Remedies. The City agrees that this Certificate is intended
to be for the benefit of registered and beneficial holders of the Obligations and shall be
enforceable by or on behalf of any such holder; provided that, the right of any holders of the
Obligations to challenge the adequacy of the information furnished hereunder shall be limited to
an action by or on behalf of holders of the Obligations representing at least twenty-five percent
(25%) of the aggregate outstanding principal amount of Obligations. Any failure by the City to
comply with the provisions of this undertaking shall not be an event of default with respect to the
Obligations under the Resolution. This Certificate confers no rights on any person or entity other
than the City, holders of the Obligations, and any Dissemination Agent.

Section 10. Amendment. Notwithstanding any other provision of this Certificate, the
City may amend this Certificate, without consent of holders of the Obligations under the
following conditions:
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() The amendment may only be made in connection with a change in circumstances
that arises from a change in legal requirements, change in law, or change in the identity, nature,
or status of the obligated person or type of business conducted;

(b) This Certificate, as amended, would have complied with the requirements of the
Rule at the time of the primary offering, after taking into account any amendments or
interpretations of the Rule, as well as any change in circumstances; and

(c) The amendment (i) does not materially impair the interest of holders of the
Obligations, as determined either by parties unaffiliated with the City (such as nationally
recognized bond counsel), or (ii) by approving vote of by holders of the Obligations representing
sixty percent (60%) of the aggregate outstanding principal amount of the Obligations at the time
of the amendment and consistent with the terms of the Resolution.

The Annual Financial Information submitted pursuant to Section 3 above will explain, in
narrative form, the reasons for any such amendment and the impact of the change in the type of
operating data or financial information being provided.

Section 11. Additional Information. Nothing in this Certificate shall be deemed to
prevent the City from disseminating any other information, using the means of dissemination set
forth in this Certificate or any other means of communication, or including any other information
or notice required to be filed pursuant to this Certificate, in addition to that which is required by
this Certificate. If the City chooses to include any information or notice in addition to that which
is specifically required by this Certificate, the City shall have no obligation under this Certificate
to update such information or include it in any future filing of documents required to be provided
to the MSRB hereunder or in any notice of occurrence of a Listed Event or any other event
required to be reported.

Section 12. Choice of Law. This Certificate shall be governed by and construed in
accordance with the laws of the State of Oregon, provided that to the extent this Certificate
addresses matters of federal securities laws, including the Rule, this Certificate shall be
construed in accordance with such federal securities laws and official interpretations thereof.

Section 13. Beneficiaries. This Certificate shall inure solely to the benefit of the City,
the Dissemination Agent, if any, the Purchaser and Beneficial Owners from time to time of the
Obligations, and shall create no rights in any other person or entity.

[SIGNATURE PAGE FOLLOWS]
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Dated the 11th day of September 2013.

CITY OF LAKE OSWEGO, OREGON

By:
Authorized Representative
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APPENDIX E
BOOK-ENTRY-ONLY SYSTEM



The Depository Trust Company

A subsidiary of The Depository Trust & Clearing Corporation

Sample Offering Document Language

Describing DTC and Book-Entry-Only Issuance

1.  The Depository Trust Company (“DTC”), New York, NY, will act as securities
depository for the securities (the “Securities”). The Securities will be issued as fully-registered
securities registered in the name of Cede & Co. (DTC’s partnership nominee) or such other name as
may be requested by an authorized representative of DTC. One fully-registered Security certificate
will be issued for [each issue of] the Securities, [each] in the aggregate principal amount of such
issue, and will be deposited with DTC. [If, however, the aggregate principal amount of [any] issue
exceeds $500 million, one certificate will be issued with respect to each $500 million of principal
amount, and an additional certificate will be issued with respect to any remaining principal amount
of such issue.]

2. DTC, the world’s largest securities depository, is a limited-purpose trust company
organized under the New York Banking Law, a “banking organization” within the meaning of the
New York Banking Law, a member of the Federal Reserve System, a “clearing corporation” within
the meaning of the New York Uniform Commercial Code, and a “clearing agency” registered
pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds and
provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and
municipal debt issues, and money market instruments (from over 100 countries) that DTC’s
participants (“Direct Participants”) deposit with DTC. DTC also facilitates the post-trade settlement
among Direct Participants of sales and other securities transactions in deposited securities, through
electronic computerized book-entry transfers and pledges between Direct Participants” accounts.
This eliminates the need for physical movement of securities certificates. Direct Participants include
both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations,
and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust &
Clearing Corporation (“DTCC”). DTCC is the holding company for DTC, National Securities
Clearing Corporation and Fixed Income Clearing Corporation, all of which are registered clearing
agencies. DTCC is owned by the users of its regulated subsidiaries. Access to the DTC system is
also available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust
companies, and clearing corporations that clear through or maintain a custodial relationship with a
Direct Participant, either directly or indirectly (“Indirect Participants™). DTC has Standard & Poor’s
highest rating: AAA. The DTC Rules applicable to its Participants are on file with the Securities
and Exchange Commission. More information about DTC can be found at www.dtcc.com and
www.dtc.org.

3. Purchases of Securities under the DTC system must be made by or through Direct
Participants, which will receive a credit for the Securities on DTC’s records. The ownership interest
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of each actual purchaser of each Security (“Beneficial Owner”) is in turn to be recorded on the
Direct and Indirect Participants’ records. Beneficial Owners will not receive written confirmation
from DTC of their purchase. Beneficial Owners are, however, expected to receive written
confirmations providing details of the transaction, as well as periodic statements of their holdings,
from the Direct or Indirect Participant through which the Beneficial Owner entered into the
transaction. Transfers of ownership interests in the Securities are to be accomplished by entries
made on the books of Direct and Indirect Participants acting on behalf of Beneficial Owners.
Beneficial Owners will not receive certificates representing their ownership interests in Securities,
except in the event that use of the book-entry system for the Securities is discontinued.

4.  To facilitate subsequent transfers, all Securities deposited by Direct Participants with
DTC are registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as
may be requested by an authorized representative of DTC. The deposit of Securities with DTC and
their registration in the name of Cede & Co. or such other DTC nominee do not effect any change in
beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Securities;
DTC’s records reflect only the identity of the Direct Participants to whose accounts such Securities
are credited, which may or may not be the Beneficial Owners. The Direct and Indirect Participants
will remain responsible for keeping account of their holdings on behalf of their customers.

5.  Conveyance of notices and other communications by DTC to Direct Participants, by
Direct Participants to Indirect Participants, and by Direct Participants and Indirect Participants to
Beneficial Owners will be governed by arrangements among them, subject to any statutory or
regulatory requirements as may be in effect from time to time. [Beneficial Owners of Securities may
wish to take certain steps to augment the transmission to them of notices of significant events with
respect to the Securities, such as redemptions, tenders, defaults, and proposed amendments to the
Security documents. For example, Beneficial Owners of Securities may wish to ascertain that the
nominee holding the Securities for their benefit has agreed to obtain and transmit notices to
Beneficial Owners. In the alternative, Beneficial Owners may wish to provide their names and
addresses to the registrar and request that copies of notices be provided directly to them.]

6. Redemption notices shall be sent to DTC. If less than all of the Securities within an
issue are being redeemed, DTC’s practice is to determine by lot the amount of the interest of each
Direct Participant in such issue to be redeemed.

7. Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with
respect to Securities unless authorized by a Direct Participant in accordance with DTC’s MMI
Procedures. Under its usual procedures, DTC mails an Omnibus Proxy to Issuer as soon as possible
after the record date. The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those
Direct Participants to whose accounts Securities are credited on the record date (identified in a
listing attached to the Omnibus Proxy).

8.  Redemption proceeds, distributions, and dividend payments on the Securities will be
made to Cede & Co., or such other nominee as may be requested by an authorized representative of
DTC. DTC’s practice is to credit Direct Participants’ accounts upon DTC’s receipt of funds and
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corresponding detail information from Issuer or Agent, on payable date in accordance with their
respective holdings shown on DTC’s records. Payments by Participants to Beneficial Owners will
be governed by standing instructions and customary practices, as is the case with securities held for
the accounts of customers in bearer form or registered in “street name,” and will be the responsibility
of such Participant and not of DTC, Agent, or Issuer, subject to any statutory or regulatory
requirements as may be in effect from time to time. Payment of redemption proceeds, distributions,
and dividend payments to Cede & Co. (or such other nominee as may be requested by an authorized
representative of DTC) is the responsibility of Issuer or Agent, disbursement of such payments to
Direct Participants will be the responsibility of DTC, and disbursement of such payments to the
Beneficial Owners will be the responsibility of Direct and Indirect Participants.

9. A Beneficial Owner shall give notice to elect to have its Securities purchased or
tendered, through its Participant, to [Tender/Remarketing] Agent, and shall effect delivery of such
Securities by causing the Direct Participant to transfer the Participant’s interest in the Securities, on
DTC’srecords, to [Tender/Remarketing] Agent. The requirement for physical delivery of Securities
in connection with an optional tender or a mandatory purchase will be deemed satisfied when the
ownership rights in the Securities are transferred by Direct Participants on DTC’s records and
followed by a book-entry credit of tendered Securities to [Tender/Remarketing] Agent’s DTC
account.

10. DTC may discontinue providing its services as depository with respect to the Securities
at any time by giving reasonable notice to Issuer or Agent. Under such circumstances, in the event
that a successor depository is not obtained, Security certificates are required to be printed and
delivered.

11. Issuer may decide to discontinue use of the system of book-entry-only transfers through
DTC (or a successor securities depository). In that event, Security certificates will be printed and
delivered to DTC.

12. The information in this section concerning DTC and DTC’s book-entry system has
been obtained from sources that Issuer believes to be reliable, but Issuer takes no responsibility for
the accuracy thereof.
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RESOLUTION NO. 99-22

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
LAKE OSWEGO AUTHORIZING ISSUANCE OF WATER
REVENUE BONDS UNDER THE UNIFORM REVENUE

BOND ACT.
BE IT RESOLVED by the City Council of the City of Lake Oswego that:

Section 1. Findings
The City Council finds as follows:

1.1 Prior Authorization. The City has previously enacted Resolution No. 99-18, authorizing
the issuance of not more than eight million dollars in aggregate principal amount of water
revenue bonds pursuant to Oregon's Uniform Revenue Bond Act (ORS 288.805

to 288.945).

1.2 Notice. Notice that the City authorized issuance of revenue bonds was published as
provided in the Uniform Revenue Bond Act; more than sixty (60) days have passed since
publication of the notice, and no petitions have been received requesting that the question
of issuing the bonds be placed on the ballot at the next legally available election date.

1.3 Sale Now Permitted. The City is now authorized to issue the bonds described in
Resolution No. 99-18, and adopts this resolution to provide the terms under which those
bonds, and future obligations having a lien on revenues of the Water System, may be

issued.

Section 2. Definitions

Capitalized terms used in this Master Resolution shall have the following meanings
unless the context clearly requires use of a different meaning:

“1999 Bond Proceeds Account” means an account in the Water Fund, which the City uses
to account for Series 1999 Bond proceeds.

“Annual Debt Service” means the amount required to be paid in a Fiscal Year of principal
and interest on any Outstanding Bonds, calculated as follows:

(A) interest which is to be paid from Bond Proceeds shall be subtracted,;

(B) Bonds which are subject to scheduled, noncontingent redemption or tender shall be
deemed to mature on the dates and in the amounts which are subject to mandatory redemption or
tender, and only the amount scheduled to be outstanding on the final maturity date shall be

treated as maturing on that date; and
(C) Bonds which are subject to contingent redemption or tender shall be treated as

maturing on their stated maturity dates.
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“Authorized Officer” means the City Manager, Assistant City Manager, or the person
designated by resolution of the City Council to act as Authorized Officer under this Master

Resolution.

“Base Period” means any twelve consecutive months selected by the City out of the most
recent eighteen months preceding the delivery of a Series of Parity Obligations.

“BEO” means “book-entry-only” and refers to a system for clearance and settlement of
securities transactions through electronic book-entry changes, which eliminates the need for
physical movement of securities.

“Bond Counsel” means Preston Gates & Ellis LLP or another law firm having knowledge
and expertise in the field of municipal law and whose opinions are generally accepted by
purchasers of municipal bonds. ‘

“Bond Reserve Account” means the Bond Reserve Account in the Water Fund described

in Section 4.2.

“Bondowner” or “Owner” means a registered owner of a Bond.
“Bonds” means, the Series 1999 Bonds and any Parity Obligations.

“Business Day” means any day except a Saturday, a Sunday, a legal holiday a day on
which the offices of banks in Oregon or New York are authorized or required by law or executive
order to remain closed, or a day on which the New York Stock Exchange is closed.

“City Council” means the City Council of the City.

“City” means the City of Lake Oswego, in Multnomaﬁ, Washington and Clackamas
Counties, Oregon, a municipal corporation of the State of Oregon.

“Code” means the Internal Revenue Code of 1986, as amended, including the rules and

regulations promulgated thereunder.

“Credit Facility” means a letter of credit, a municipal bond insurance policy, a surety
bond, standby bond purchase agreement or other credit enhancement device which is obtained by
the City to secure Bonds, and which is issued or provided by a Credit Provider whose long-term

debt obligations or claims-paying ability (as appropriate) are rated one of the two highest rating
categories by a Rating Agency which rated the Bonds secured by the Credit Facility.

“Credit Provider” means a person or entity providing a Credit Facility.

“Direct Obligations” means direct obligations of the United States, and any obligations
the payment of which is fully and unconditionally guaranteed by the United States.

“DTC” means The Depository Trust Company or any other qualified securities
depository designated by the City as its successor.

2
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“Event of Default” means any event specified in Section 10.2.

“Fiscal Year” means the period beginning on July 1 of each year and ending on the next
succeeding June 30, or as otherwise defined by State law.

“Fitch” means Fitch Investors Service, Inc., its successors and assigns.

“Gross Revenues” means all fees, charges, and other revenues resulting from the
operation of the Water System, including revenues from product sales and interest earnings on

Gross Revenues in the Water Fund except the following:
(A) the interest income or other earnings derived from the investment any escrow fund

established for the defeasance or refunding of outstanding indebtedness of the City;
(B) moneys received by the City from any State or Federal Agency or other person if
such moneys are restricted by law or the grantor to uses mconsxstent with the payment of Bonds;

(C) the proceeds of any borrowing ;
(D) the proceeds of any liability, casualty or other insurance (except business interruption

insurance or other insurance of like nature insuring against the loss of revenues);
(E) the proceeds derived from the sales of assets pursuant to Section 9.7;
(F) any ad valorem, income, sales or similar taxes imposed by the City;

(G) systems development charges;
(H) local improvement district assessments which are levied for water system

improvements, unless those assessments are subsequently designated by the City as “Gross

Revenues” and pledged to pay the Bonds; or
(I) any income, fees, charges, receipts, profits or other moneys derived by the City from

its ownership or operation of any Separate Utility System.

“Interest Payment Date” means any date on which Bond interest is scheduled to be paid,
and any date on which Bonds are called for redemption.

“Master Resolution” means this resolution authorizing the issuance of water revenue
bonds. ‘

“Maximum Annual Debt Service” means the greatest Annual Debt Servxce calculated on
all Bonds which are Qutstanding on the date of calculation,

“Moody's” means Moody's Investors Service, a corporation organized and existing under
the laws of the State of Delaware, its successors and their assigns.

“Net Revenues” means the Gross Revenues less the Operating Expenses.

“Operating Expenses” means all costs which are properly treated as expenses of operating
and maintaining the Water System under generally accepted accounting principles applicable to.

the Water System. However, Operating Expenses do not include:
(A) any rebates or penalties paid from Gross Revenues under Section 148 of the Code;

(B) payments of judgments against the City and payments for the settlement of litigation;
(C) depreciation and amortization of property values or losses;
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(D) all amounts treated for accounting purposes as payments for capital expenditures;

(E) debt service payments;

(F) the expenses of owning, operating or maintaining any Separate Utility System;

(G) transfers to the City’s general fund for payment of operating expenses allocable to
Water System administrative overhead and to the City’s community development fund for
design, engineering and geographic information system costs; or

(H) franchise fees and similar charges imposed by the City on the Water System or its

operations.
“ORS” means the Oregon Revised Statutes.

“Outstanding” refers to all Bonds authorized and delivered pursuant to this Master
Resolution and any Supplemental Resolution except Bonds theretofore canceled or defeased
pursuant to Section 12, and Bonds which have matured and not been presented for payment
(provided sufficient funds to pay those Bonds have been transferred to the Registrar).

“Parity Obligation” means any obligation payable from the Net Revenues which is issued
in accordance with Section 6. ‘

“Paying Agent” means U.S. Bank Trust National Association.
“Payment Date” means a Principal Payment Date or an Interest Payment Date.

“Permitted Investments™ means any investments which the City is permitted to make
under the laws of the State.

“Principal Payment Date” means any date on which any Bonds are scheduled to be
retired, whether by virtue of their maturity or by mandatory sinking fund redemption prior to
maturity, and the redemption date of any Bonds which have been called for redemption.

“Qualified Consultant” means an independent engineer, an independent auditor, an
independent financial advisor, or similar independent professional consultant of recognized
standing and having experience and expertise in the area for which such person or firm is
retained by the City for purposes of performing activities specified in this Master Resolution or

any Supplemental Resolution.

“Rate Stabilization Account” means the Rate Stabilization Account of the Water Fund
established which is described in Section 4.4.

“Rating Agency” means Fitch, Moody's, S&P, or any other nationally recognized
financial rating Agency which has rated Outstanding Bonds or a Credit Fac1llty at the request of

the City.

“Record Date” for the Series 1999 Bonds means the fifteenth (15th) day of the month
preceding the month in which each Interest Payment Date occurs, whether or not a Business Day.

D TEMPR esolution-Master Water Revenue Bonds doc



“Registrar” means the registrar and Paying Agent for the Bonds, which is U.S. Bank
Trust National Association on the date of adoption of this Master Resolution.

“Reserve Credit Facility” means a Credit Facility issued for the purpose of funding, in
lieu of cash, all or any portion of the Reserve Requirement, under which the Credit Provider
agrees to unconditionally provide the City with funds to transfer to the Bond Reserve Account if
amounts are required to be withdrawn from that account to pay Bond principal, interest or
premium.

- “Reserve Requirement” means the lesser of Maximum Annual Debt Service on all
Outstanding Bonds or the amount described in the next sentence. If, at the time of issuance of a
Series of Bonds, the amounts required to be added to the Bond Reserve Account to make the
balance in the Bond Reserve Account equal to the Maximum Annual Debt Service exceeds the
Tax Maximum calculated with respect to that Series, then the Reserve Requirement means the
Reserve Requirement in effect on the date of issuance of the Series of Bonds (calculated as if the
Series of Bonds were not Outstanding), plus the Tax Maximum for the Series of Bonds.

“S&P” means Standard & Poor's Corporation, a corporation organized and existing under
the laws of the State of New York, its successors and their assigns.

“Separate Utility System” means any utility property which is declared by the City
Council to constitute a system which is distinct from the Water System in accordance with
Section 8.

“Series 1999 Bonds” means the City's Water Revenue Bonds, Series 1999, issued
pursuant to Section 16 of this Master Resolution.

“Series 1999 Insurance Policy” means the insurance policy issued by the Series 1999
Insurer guaranteeing the scheduled payment of principal of and interest on the Series 1999 Bonds

when due.

“Series 1999 Insurer” means Financial Security Assurance Inc., a New York stock
insurance company, or any successor thereto or assignee thereof.

“Series” refers to all Bonds or Parity Obligations authorized by a single resolution and
delivered in exchange for payment on the same date, regardless of variations in maturity, interest

rate or other provisions.

“Stabilized Net Revenues” means the Net Revenues for a period less deposits of Net
Revenues to the Rate Stabilization Account for the period, and plus withdrawals from the Rate

Stabilization Account for the period.
“State” means the State of Oregon.

“Subordinate Obligations Account” means the Subordinate Obligations Account of the
Water Fund which is described in Section 4.3.
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“Subordinate Obligations” means obligations having a lien on the Net Revenues which is
subordinate to the lien of the Bonds. Restrictions on Subordinate Obligations are described in

Section 7.

“Supplemental Resolution” means any resolution which supplements or amends this
Master Resolution, entered into by the City in compliance with Section 11.

“Tax Maximum” means, for any Series of Bonds, the lesser of: the greatest amount of
principal, interest and premium, if any, required to be paid in any Fiscal Year on such Series;
125% of average amount of principal, interest and premium, if any, required to be paid on such
Series during all Fiscal Years in which such Series will be Outstanding, calculated as of the date
of issuance of such Series; or, ten percent of the proceeds of such Series, as “proceeds” is defined

for purposes of Section 148(d) of the Code.
“Transfer Date” means the third Business Day before each Payment Date.

“Valuation Date” means July 1 of each year (or the first Business Day thereafter, if July 1
is not a Business Day) and any date on which amounts are withdrawn from the Bond Reserve

Account pursuant to Section 4.2(1).

“Water Fund” means the collection of funds and accounts used by the City to hold the
Gross Revenues and the proceeds of Bonds.

“Water System” means all utility property now or hereafter used by the City to supply
water within or-without the corporate limits of the City. However, the Water System does not
include any Separate Utility System, or any power generating facilities which are operated in
connection with assets which are part of the Water System, or the following parcels of land
which are not necessary for the operation of the Water System:

Parcel No. ‘ Acres Name

21E06AD0010 0.75 Peters Road Res. Site (parcel 1)
21E07AD0090 1.59 Carman Dr. Reservoir Site
21E24BD0120 1.00 H20 Treatment Plant
21E24BD0130 ‘ 0.98 H20 Treatment Plant
21E24BD0140 1.00 H20 Treatment Plant

Section 3. Deposit, Pledge and Use of Gross Revenues

3.1 Deposit. All Gross Revenues shall be deposited to and maintained in the Water Fund, and
shall be used only as described in this Section as long as any Bonds remain Qutstanding.
All Gross Revenues in the Water Fund (other than amounts credited to the Bond Reserve
Account) shall be used on or before the following dates for the following purposes in the

following order of priority:

() Atany time to pay Operating Expenses which are then dug;
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(2) On each Transfer Date, the City shall transfer to the Registrar an amount
sufficient to pay all Bond principal, interest and premium which is due on the

following Payment Date.

3) On each Transfer Date specified in Section 4.2(2) and Section 4.2(3), the City
shall deposit in the Bond Reserve Account the amounts required by those

sections;

(4)  On the day on which any rebates or penalties for Bonds are due to be paid to the
United States pursuant to Section 148 of the Code, the City shall pay the amounts

due from the Net Revenues;

(5)  After all transfers and payments having a higher priority under this section have
been made, the City may transfer to the Subordinate Obligations Account the Net
Revenues required by the proceedings authorizing the Subordinate Obligations;

(6)  After all transfers and payments having a higher priority under this section have
been made, Net Revenues may be applied to transfers to the City’s general fund
for payment of operating expenses allocable to Water System administrative
overhead, transfers to the City’s community development fund for design,
engineering and geographic information system costs, and any franchise fees and
similar charges imposed by the City on the Water System or its operations.

(7)  After all transfers and payments having a higher priority under this section have
O ' been made, the City may transfer or spend Net Revenues for any other lawful
purpose, including transfers to the Rate Stabilization Account.

3.2 Pledge. The City hereby pledges the following amounts to the payment of principal of,
premium (if any) and interest on all Bonds: the Net Revenues, all amounts in the Bond
Reserve Account, and any amounts available to be drawn under a Reserve Credit Facility.
In addition, the City hereby pledges the Net Revenues available for deposit in the Bond
Reserve Account to pay amounts due under any Reserve Credit Facility. Pursuant to
ORS 288.594, these pledges hereby made by the City shall be valid and binding from the
time of the adoption of this Master Resolution. The amounts so pledged and hereafter
received by the City shall immediately be subject to the lien of such pledge without any
physical delivery or further act, and the lien of the pledge shall be superior to all other
claims and liens whatsoever to the fullest extent permitted by ORS 288.594(2).

Section 4. Bond Funds and Accounts

4.1 Obligation to Maintain Accounts. So long as Bonds are Outstanding, the City shall
maintain the Bond Reserve Account as a discrete account in the Water Fund. If the City
issues Subordinate Obligations the City shall create and maintain the Subordinate
Obligations Account for as long as Subordinate Obligations are Outstanding.
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4.2

Bond Reserve Account. Amounts credited to the Bond Reserve Account shall be used
only to pay Bonds, and only if Net Revenues in other portions of the Water Fund are

insufficient.

(1)

@)

(€)

“

&)

(6)

(7

If, on any Transfer Date the Net Revenues available for transfer to the Registrar

pursuant to Section 3.1(2) are not sufficient to pay all Bond principal, interest and
premium which are due on the following Payment Date, the City shall transfer the
amount of the deficiency from the Bond Reserve Account to the Registrar on that

Transfer Date.

If an amount is withdrawn from the Bond Reserve Account pursuant to

Section 4.2(1), the City shall make substantially equal semi-annual transfers of
Net Revenues to the Bond Reserve Account on each Transfer Date, beginning as
soon as practicable and not later than the first Transfer Date which is at least
seven months after the date of the withdrawal, and continuing until the balance in
the Bond Reserve Account is equal to the Reserve Requirement. Each transfer
shall be in an amount at least equal to one-third of the sum of the amount which is
withdrawn from the Bond Reserve Account plus any interest, fees or penalties
owed under a Reserve Credit Facility.

If the value of cash, Permitted Investments and any Reserve Credit Facility is less
than the Reserve Requirement on a Valuation Date for reasons other than a
transfer pursuant to Section 4.2(1), the City shall transfer Net Revenues to the
Bond Reserve Account in an amount equal to the deficiency, not later than the
first Transfer Date which occurs at least four months after the Valuation Date.

If the value of the investments in the Bond Reserve Account on a Valuation Date
exceeds the Reserve Requirement, the City may transfer the excess to any account

of the Water Fund.

Transfers to the Bond Reserve Account pursuant to Section 3.1(3) shall be applied
first, to reimburse the Providers of any Reserve Credit Facilities pro rata for
amounts advanced under the Reserve Credit Facility; second, to replenish the
balance in the Bond Reserve Account with cash or Permitted Investments; and
third to pay any other amounts owed under a Reserve Credit Facility (including
any interest, fees and penalties associated with any draw under a Reserve Credit

Facility).

Amounts in the Bond Reserve Account shall be invested in Permitted [nvestments
which mature within three years after the investments are purchased.

Earnings on the Bond Reserve Account shall be credited to the Bond Reserve
Account whenever the balance in that account is less than the Reserve
Requirement. Otherwise eamings may be credited to any account of the Water

Fund specified by the City.
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(8)  Permitted Investments in the Bond Rescrve Account shall be valued on each
Valuation Date in the following manner:

(A) Demand deposits and deposits in the Oregon Short Term Fund or Oregon
Local Government Investment Pool shall be valued at their face amount, plus

accrued interest;

(B) Other Permitted Investments shall be valued at their purchase price, less any
portion of the purchase price which is allocable to accrued interest; and

(C) Reserve Credit Facilities shall be valued at the amount which is available to be
drawn or paid under them.

(9)  Withdrawals from the Bond Reserve Account shall be made in the following order
of priority: '

~ (A) First, from any cash on deposit in the Bond Reserve Account;

(B) Second, from the liquidation proceeds of any Permitted Investments on deposit
in such Bond Reserve Account; and

(C) Third, from moneys drawn or paid pro-rata under any Reserve Credit
Facilities.

(10) Amounts on deposit in the Bond Reserve Account may be applied to the final
payment (whether at maturity, by prior Redemption or by means of a defeasance
as provided in Section 12 hereof) of a Series of Bonds, so long as the balance
remaining in the Bond Reserve Account thereafter is at least equal to the Reserve
Requirement for all Bonds which will be Outstanding thereafter.

(11)  Any Supplemental Resolution authorizing the issuance of a Series of Bonds shall
require a deposit into the Bond Reserve Account in an amount sufficient to make
the balance in the Bond Reserve Account at least equal to the Reserve
Requirement on the date of closing of that Series of Bonds, with the Series of

Bonds treated as Qutstanding.

Subordinate Obligations Account. If the City issues Subordinate Obligations, the City
shall create and maintain the Subordinate Obligations Account as long as the Subordinate
Obligations are outstanding. The Subordinate Obligations Account may be divided into
subaccounts, and the City may establish priorities for funding the subaccounts in the
Subordinate Obligations Account. Net Revenues shall be deposited into the Subordinate
Obligations Account only as permitted by Section 3.1(5). Earnings on the Subordinate
Obligations Account shall be credited as provided in the proceedings authorizing the
Subordinate Obligations. Net Revenues in the Subordinate Obligations account are

pledged to pay the Bonds.
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4.4

Rate Stabilization Account. The City may create a Rate Stabilization Account within
the Water Fund. Net Revenues and revenues from Systems Development Charges may
be transferred to the Rate Stabilization Account at the option of the City as permitted by
Section 3.1(7). Money in the Rate Stabilization Account may be withdrawn at any time
and used for any purpose for which the Gross Revenues may be used. Amounts
withdrawn from the Rate Stabilization Account increase Stabilized Net Revenues, and
Net Revenues deposited in the Rate Stabilization Account reduce Stabilized Net
Revenues for the period for which they are deposited. Deposits to and withdrawals from
the Rate Stabilization Account that occur within ninety days after the end of a Fiscal Year
may be treated as occurring within the most recently ended Fiscal Year. Eamings on the
Rate Stabilization Account shall be credited to the Water Fund.

Section 5. Rate Covenant.

5.1

5.2

5.3

Basic Rate Covenant. The City covenants for the benefit of the Owners that it will
establish and maintain rates and charges in connection with the operation of the Water
System which are sufficient to permit the City to pay all Operating Expenses and all
lawful charges against the Net Revenues, and to make all transfers required by this
Master Resolution to the Registrar, and the Bond Reserve Account.

Coverage Covenant. The City covenants for the benefit of the Owners of all Bonds that
it shall charge rates and fees in connection with the operation of the Water System which,
when combined with other Gross Revenues, are adequate:

() to generate Stabilized Net Revenues in each Fiscal Year at least equal to one
hundred twenty-five percent (125.00%) of Annual Debt Service due in that Fiscal

Year; and

93] to generate Net Revenues each Fiscal Year at least equal to one hundred twenty
percent (120.00%) of Annual Debt Service due in that Fiscal Year.

Report. Not later than ninety days after the end of each fiscal year the City shall file a
report in the City Manager’s office, signed by an Authorized Officer, which demonstrates
whether the City has complied with Section 5.2 during that fiscal year. If the report
demounstrates that the City has not complied with Section 5.2 during that fiscal yea: it

shall not constitute an Event of Default if:

(1)  within tlurty days after the report is filed, the City engages the services of a
Qualified Consultant; and,

(2)  within sixty days after the report is filed, the Qualified Consultant recommends a
schedule of rates and charges or other actions which the Qualified Consultant
reasonably projects will permit the City to comply with Section 5.2 for the then

current fiscal year; and,
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(3)  Within ninety days after the report is filed the City implements the
recommendations of the Qualified Consultant.

Section 6. Parity Obligations

6.1 General Requirements. The City may issue Parity Obligations to provide funds for any
purpose relating to the Water System, but only if:

(1)  No Event of Default under this Master Resolution or any Supplemental
Resolution has occurred and is continuing.

@) At the time of the issuance of the Parity Obligations the balance in the Bond
Reserve Account is at least equal to the Reserve Requirement, calculated as if the

Parity Obligations are Outstanding.

(3)  The Supplemental Resolution authorizing the issuance of the Bonds contains a
covenant requiring the City to charge rates and fees in connection with the
operation of the Water System which, when combined with other Gross
Revenues, are adequate to generate: Stabilized Net Revenues in each Fiscal Year
at least equal to the sum of one hundred twenty-five percent (125.00%) of Annual
Debt Service due in that Fiscal Year; and Net Revenues at least equal to one
hundred twenty percent (120.00%) of Annual Debt Service due in that Fiscal
Year, with the proposed Parity Obligations treated as Outstanding, in accordance

with Section 5.2.

(4)  There shall have been filed with the City either:

(A) acertificate of the Authorized Officer stating that Net Revenues (adjusted as
provided in Section 6.2) for the Base Period were not less than one hundred
twenty percent (120.00%) of the average Annual Debt Service on all

“Outstanding Bonds, with the proposed Parity Obligations treated as

Outstanding; or,
(B) a certificate or opinion of a Qualified Consultant stating:

(a) the amount of the Adjusted Net Revenues computed as provided in
Section 6.3 below; and,

(b) that the amount shown in Section 6.1(4)(B)(a) is not less than one hundred
twenty-five percent (125.00%) of the average Annual Debt Service on all

Outstanding Bonds, with the proposed Parity Obligations treated as
Outstanding.

6.2  Adjustments to Net Revenues. Net Revenues may be adjusted for purposes of
Section 6.1(4)(A) by adding any Net Revenues the Authorized Officer calculates the City
would have had during the Base Period because of increases in Water System rates, fees
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6.3

6.4

6.5

and charges which took affect after the beginning of the Base Period. However, no
adjustment shall be made for these increases unless they have been approved by the
Council prior to delivery of the Proposed Parity Obligations and are required to take
effect no later than sixty days after the delivery of the proposed Parity Obligations.

Adjusted Net Revenues. Adjusted Net Revenues for purposes of Section 6.1(4)(B) shall
be computed by adjusting the Net Revenues for the Base Period in any of the following

ways:

(1)  if the Bonds are being issued for the purpose of acquiring operating Water System
utility properties having an earnings record, the Qualified Consultant may
estimate the effect on the Net Revenues for the Base Period as if the Water
System utility properties had been part of the Water System during the Base
Period. The estimate shall be based on the operating experience and records of
the City and any available financial records relating to the Water System utility

properties which will be acquired.

(2)  toreflect any changes in rates and charges adopted by the City Council, which
were not in effect during the entire Base Period, and which

(A) are in effect on the date of sale and delivery of the Bonds, or
(B) are to go into effect not later than twelve months after such date.

3) to reflect any customers added to the Water System after the beginning of the
Base Period and prior to the date of the Qualified Consultant's certificate;

(4)  if extensions of or additions to the Water System are in the process of
construction on the date of the Qualified Consultant's certificate, or if the proceeds
of the Bonds being issued are to be used to acquire or construct extensions of or
additions to the Water System, to reflect any additional Net Revenues not
included in the preceding paragraphs that will be derived from such additions and
extensions (after deducting the estimated increase in operating and maintenance
expenses resulting from such additions and extensions).

Refunding Exception. The City may issue Parity Obligations to refund Outstanding
Bonds without complying with Section 6.1 if the refunded Bonds are defeased on the date
of delivery of the refunding Parity Obligations and if the Annual Debt Service on the
refunding Parity Obligations does not exceed the Annual Debt Service on the refunded

Bonds in any Fiscal Year by more than $5,000.

Lien of Parity Obligations on Net Revenues. All Parity Obligations issued in
accordance with this Section shall have a lien on the Net Revenues which is equal to the

lien of all other Outstanding Bonds.

12

DATEMP\Resolution-Master Water Revenue Bonds.doc



Section 7. Subordinate Obligations

The City may issue Subordinate Obligations only if:

7.1  Limitation on Payment. The Subordinate Obligations are payable solely from amounts
permitted to be deposited in the Subordinate Obligations Account pursuant to

Section 3.1(5).

7.2 No Acceleration. The Subordinate Obligations are not subject to acceleration.

7.3  Statement of Lien Status. The Subordinate Obligations state clearly that they are
secured by a lien on or pledge of the Net Revenues which is subordmate to the lien on,

and pledge of, the Net Revenues for the Bonds.

Section 8. Separate Utility System

The City may declare property which the City owns and is part of the Water System (but has a
value of less than five percent of the Water System at the time of the declaration), and property
which the City has not yet acquired but would otherwise become part of the Water System, to be
part of a Separate Utility System. The City may pay costs of acquiring, operating and
maintaining Separate Utility Systems from Net Revenues, but only if there is no deficit in the
Bond Reserve Account. The City may issue obligations which are secured by the revenues
produced by the Separate Utility System, and may pledge the Separate Utility System revenues
to pay those obligations. In addition, the City may issue Subordinate Obligations to pay for costs
of a Separate Utility System, and may pledge the revenues of the Separate Utlhty System to pay

the Subordinate Obligations.

Section 9. General Covenants

The City hereby covenants and agrees with the Owners of all Outstanding Bonds as follows:

9.1 Payment of Bonds. That it will promptly cause the principal, premium, if any, and
interest on the Bonds to be paid as they become due in accordance with the provisions of

this Master Resolution and any Supplemental Resolution.

9.2  Books and Records. That it will maintain complete books and records relating to the
operation of the Water System and all City funds and accounts in accordance with
generally accepted accounting principles applicable to the Water System, and will cause
such books and records to be audited annually at the end of each Fiscal Year, and an audit
report prepared and made available for the inspection of Bondowners. When this Master
Resolution requires that amounts of Gross Revenues, Operating Expenses, Net Revenues
and similar revenues or expenses be determined, those amounts shall be determined using
generally accepted accounting principles which apply to enterpnses such as the Water
System, such as accrual basis accounting.
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9.3

94

9.5

9.6

9.7

No Superior Liens. That it will not issue Bonds or other obligations having a claim
superior (o the claim of the Bonds upon the Net Revenues.

Deposits. That it will promptly deposit into all funds and accounts all sums required to be
so deposited.

Operation of the Water System. That it will operate the Water System in a sound,
efficient and economic manner, that it will not enter into any agreement to provide Water
System products or services at a discount from published rate schedules, and that it will
not provide free Water System products or services, fxcept to City operations, to suppress

fires or in case of emergencies.

Insurance. That it will at all times maintain with responsible insurers all such insurance
on the Water System as is customarily maintained with respect to works and properties of
like character against accident to, loss of or damage to such works or properties.

(1)  The net proceeds of insurance against accident to or destruction of the Water
System shall be used to repair, rebuild, improve or expand the Water System, and
to the extent not so applied, will be applied to the payment or redemption of the

Bonds on a pro rata basis.

(2)  Insurance described in Section 9.6 shall be in the form of policies or contracts for
insurance with insurers of good standing and shall be payable to the City, or in the
form of self-insurance by the City. The City shall establish such fund or funds or
reserves which it deems are necessary to provide for its share of any such

self-insurance.

Sale or Transfer of System Property. The City will not, nor will it permit others to, sell,
mortgage, lease or otherwise dispose of or encumber all or any portion of the Water

System except:

1) The City may dispose of all or substantially all of the Water System, only if the
City pays all Bonds or defeases them pursuant to Section 12.

2) Except as provided in Section 9.7(3), the City will not dispose of any part of the
Water System in excess of five percent (5.0%) of the value of the Water System in

service unless prior to such disposition either:

(A) there has been filed with the City a certificate of a Qualified Consultant stating
that such disposition will not impair the ability of the City to comply with the
rate covenants contained in Section 5.1 and Section 5.2; or

(B) provision is made for the payment, redemption or other defeasance of a
principal amount of Bonds equal to the greater of the following amounts:
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(a) An amount which will be in the same proportion to the net principal amount
of Bonds then Outstanding (defined as the total principal amount of Bonds
then Outstanding less the amount of cash and investments in the Bond
Reserve Account) that the Gross Revenues attributable to the part of the Water
System sold or disposed of for the 12 preceding months bears to the total

Gross Revenues for such period; or

(b) An amount which will be in the same proportion to the net principal amount
of Bonds then Outstanding that the book value of the part of the Water System
sold or disposed of bears to the book value of the Water System immediately

prior to such sale or disposition.

(3)  The City may dispose of any portion of the Water System that has become
unserviceable, inadequate, obsolete, or unfit to be used or no longer necessary for

use in the operation of the Water System.

(4)  If the ownership of all or part of the Water System is transferred from the City
through the operation of law, the City shall to the extent authorized by law,
reconstruct or replace such transferred portion using any proceeds of the transfer
unless the City Council reasonably determines that such reconstruction or
replacement is not in the best interest of the City and the Bondowners, in which
case any proceeds shall be used for the payment, redemption or defeasance of the

Bonds.

e Section 10, Events of Default and Remedies ‘ '

10.1 Continuous Operation Essential. The City Council of the City hereby finds and
determines that the continuous operation of the Water System and the collection, deposit
and disbursement of the Net Revenues in the manner provided in this Master Resolution
and in any Supplemental Resolution are essential to the payment and security of the
Bonds, and the failure or refusal of the City to perform the covenants and obligations
contained in this Master Resolution or any such Supplemental Resolution will endanger
the necessary continuous operation of the Water System and the application of the Net
Revenues to the operation of the Water System and the payment of the Bonds.

10.2  Events of Default. The following shall constitute “Events of Default”:

¢y If the City shall fail to pay any Bond principal or interest when due, either at
maturity, upon exercise of a right of tender, by proceedings for redemption or

otherwise;

(2)  Except as provided in Sections 5.3 and 10.3, if the City shall default in the
observance and performance of any other of its covenants, conditions and
agreements in this Master Resolution, if such default continues for ninety (90)
days after the City receives a written notice, specifying the Event of Default and
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demanding the cure of such default, from the Owners of not less than 20% in
aggregate principal amount of the Bonds Outstanding;

(3)  Ifthe City shall sell, transfer, assign or convey any properties constituting the
Water System in violation of Section 9.7,

(4)  Ifan order, judgment or decree shall be entered by any court of competent
jurisdiction: ’
(A) appointing a receiver, trustee or liquidator for the City or the whole or any part
of the Water System;

(B) approving a petition filed against the City seeking the bankruptcy, arrangement
or reorganization of the City under any appllcablc law of the United States or

the State; or

(C) assuming custody or control of the City or of the whole or any part of the
Water System under the provisions of any other law for the relief or aid of
debtors and such order, judgment or decree shall not be vacated or set aside or
stayed (or, in case custody or control is assumed by said order, such custody or
control shall not be otherwise terminated) within sixty (60) days from the date
of the entry of such order, judgment or decree; or

(5)  Ifthe City shall:
@ (A) admit in writing its inability to pay its debts generally as they become due;

(B) file a petition in bankruptcy or seeking a composition of indebtedness under
any state or federal bankruptcy or insolvency law;

(C) make an assignment for the benefit of its creditors;

(D) consent to the appointment of a receiver of the whole or any part of the Water
System; or

(E) consent to the assumption by any court of competent jurisdiction under the
provisions of any other law for the relief or aid of debtors of custody or control

of the City or of the whole or any part of the Water System.

10.3 Exception. It shall not constitute an Event of Default under Section 10.2(2) if the default
cannot practicably be remedied within ninety days after the City receives notice of the
default, so long as the City promptly commences reasonable action to remedy the default
after the notice is received, and continues reasonable action to remedy the default until

the default is remedied.

10.4 Remedies. If an Event of Default occurs, any Bondowner may exercise any remedy
available at law or in equity. However, the Bonds shall not be subject to acceleration.
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10.5 i-Books of City Open to Inspection.

(1)  The City covenants that if an Event of Default shall have happened and shall not
have been remedied, the books of record and account of the City and all other
records relating to the Water System shall at all reasonable times be subject to the
inspection and use of the Bondowners Committee and any persons holding at least
twenty percent (20%) of the principal amount of Outstanding Bonds and their
respective agents and attorneys.

(2)  The City covenants that if the Event of Default shall happen and shall not have
been remedied, the City will continue to account, as a trustee of an express trust,
for all Net Revenues and other moneys, securities and funds pledged under the

Master Resolution.

10.6 Waivers of Event of Default.

(1)  No delay or omission of any Bondowner to exercise any right or power arising
upon the happening of an Event of Default shall impair any right or power or shall
be construed to be a waiver of any such Event of Default or to be an acquiescence
therein; and every power and remedy given by this Section 10 to the Bondowners
may be exercised from time to time and as often as may be deemed expedient by

the Bondowners.

(2)  The owners of not less than fifty percent (50%) in principal amount of the affected
Bonds and are at the time Outstanding, or their attorneys-in-fact duly authorized,
may, on behalf of the owners of all of affected Bonds, waive any past default
under this Master Resolution with respect to such Bonds and its consequences,
except a default in the payment of the principal of, premium, if any, or interest on
any of the Bonds. No such waiver shall extend to any subsequent or other default

or impair any right consequent thereon.

10.7 Remedies Granted in Master Resolution Not Exclusive.

No remedy by the terms of the Master Resolution conferred upon or reserved to the
Bondowners is intended to be exclusive of any other remedy, but each and every such remedy
shall be cumulative and shall be in addition to every other remedy given under the Master
Resolution or existing at law or in equity or by statute on or after the date of adoption of the

Master Resolution.
Section 11. Amendment of Master Resolution

11.1 Amendment without Bondowner Consent. This Master Resolution may be amended by
Supplemental Resolution without the consent of any Bondowners for any one or more of

the following purposes:

(1)  To cure any ambiguity or formal defect or omission in this Master Resolution;
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2) To add to the covenants and agreements of the City in this Master Resolution,
other covenants and agreements to be observed by the City which are not contrary
to or inconsistent with this Master Resolution as theretofore in effect;

3) To authorize issuance of Bonds or Subordinate Obligations;

4) To modify, amend or supplement this Master Resolution or any Supplemental
Resolution to qualify this Master Resolution under the Trust Indenture Act of
1939, as amended, or any similar federal statute hereafter in effect or to permit the
qualification of any Bonds for sale under the securities laws of any of the states of

the United States of America;

(5) To confirm, as further assurance, any security interest or pledge created under this
Master Resolution or any Supplemental Resolution;

(6) To make any change which, in the reasonable judgment of the City, does not
materially and adversely affect the rights of the owners of any Outstanding Bonds
or the rights or obligations hereunder of any Credit Facility Provider;

) So long as a Credit Facility (other than a Reserve Credit Facility) is in full force
and effect with respect to the Bonds affected by such Supplemental Resolution, to
make any other change which is consented to in writing by the issuer of such
Credit Facility other than any change which:

‘ (A) would result in a downgrading or withdrawal of the rating then assigned to the
affected Bonds by the Rating Agencies; or

(B) changes the maturity (except as permitted herein), the Interest Payment Dates,
interest rates, redemption and purchase provisions, and provisions regarding
notices of redemption and purchase applicable to the affected Bonds or
diminishes the security afforded by such Credit Facility; or

© matcﬁally and adversely affects the rights and security afforded to the Owners
of any Outstanding Bonds not secured by such Credit Facility.

(8) To modify any of the provisions of this Master Resolution or any Supplemental
Resolution in any other respect whatever, as long as the modification shall take
effect only after all affected Outstanding Bonds cease to be Outstanding.

11.2 Amendment with Bondowner Consent. This Master Resolution may be amended for
any other purpose only upon consent of Bondowners of not less than fifty-one percent
(51%) in aggregate principal amount of the Bonds outstanding; provided, however, that
no amendment shall be valid without the consent of Bondowners of 100 percent of the
aggregate principal amount of the Bonds outstanding which:
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(1)~ Extends the maturity of any Bond, reduces the rate of interest upon any Bond,
extends the time of payment of interest on any Bond, reduces the amount of
principal payable on any Bond, or reduces any premium payable on any Bond,
without the consent of the affected Bondowner; or

(2)  Reduces the percent of Bondowners required to approve Supplemental
Resolutions..

11.3 Credit Facility Provider as Bondowner. Except as otherwise expressly provided in a
Supplemental Resolution, as long as a Credit Facility (other than a Reserve Credit
Facility) securing all or a portion of any Outstanding Bonds is in effect, the issuer of such
Credit Facility shall be deemed to be the Bondowner of the Bonds secured by such Credit

Facility:

(1)  atall times for the purpose of the execution and delivery of a Supplemental
Resolution or of any amendment, change or modification of this Master
Resolution or the initiation by Bondowners of any action which under this Master
Resolution requires the written approval or consent of fifty-one percent (51%) or
less in aggregate principal amount of the Bonds then Outstanding; and following

an Event of Default for all other purposes.

(2)  Notwithstanding the foregoing, the issuer of such Credit Facility shall not be
deemed to be a Bondowner secured thereby with respect to any such
Supplemental Resolution or of any amendment, change or modification of this

Master Resolution which:

(A) Causes a downgrading or withdrawal of the rating then assigned to the affected
Bonds by the Rating Agencies; or '

(B) changes the maturity (except as expressly permitted herein), the Interest
Payment Dates, interest rates, redemption and purchase provisions, and
- provisions regarding notices of redemption and purchase applicable to the
affected Bonds or diminishes the security afforded by such Credit Facility; or

(C) reduces the percentage or otherwise affects the classes of affected Bonds, the
consent of the Bondowners of which is required to effect any such
modification or amendment.

3 In addition and notwithstanding the foregoing, no issuer of a Credit Facility given
as security for any Bonds shall be entitled to exercise any rights under this Section

during any period where:

(A) the Credit Agreement or Credit Facility to which such Credit Provider is a
party shall not be in full force and effect;

19

DATEMP\Resotution-Master Water Revenue Bonds doc



(B)  such Credit Provider shall have filed a petition or otherwise sought relief under
any federal or state bankruptcy or similar law;

(C)  such Credit Provider shall, for any reason, have failed or refused to honor a
proper demand for payment under such Credit Facility; or

(D) an order or decree shall have been entered, with the consent or acquiescence of
such Credit Provider, appointing a receiver or receivers or the assets of the
Credit Provider, or if such order or decree having been entered without the
consent or acquiescence of such Credit Provider, shall not have been vacated or
discharged or stayed within ninety (90) days after the entry thereof.

4) For purposes of determining the percentage of Bondowners consenting to,
waiving or otherwise acting with respect to any matter that may arise under this
Master Resolution, the Owners of Bonds which pay interest only at maturity, and
mature more than one year after they are issued shall be treated as Owners of -
Bonds in an aggregate principal amount equal to the accreted value of such Bonds
as of the date the Registrar sends out notice of requesting consent, waiver or other

action as provided herein.

Section 12. Defeasance

The City may defease and deem all or any portion of the Qutstanding Bonds to be paid by:

12.1  Irrevocably depositing cash ornoncallable, nonprepayable Direct Obligations in escrow
with an independent escrow agent which are calculated to be sufficient for the payment of

Bonds which are to be defeased; and,

'12.2  Filing with the escrow agent an opinion from a Qualified Consultant to the effect that the
money and the principal and interest to be received from the Direct Obligations are
calculated to be sufficient, without further reinvestment, to pay the defeased Bonds when

due; and,

12.3  Filing with the escrow agent an opinion of nationally recognized bond counsel that the
proposed defeasance will not cause interest on the defeased Bonds to be includable in
gross income under the Code.

If Bonds are defeased under this Section, all obligations of the City with respect to those
defeased Bonds shall cease and terminate, except for the obligation of the City, the escrow agent
-and the Registrar to pay the defeased Bonds from the amounts deposited in escrow, and the
~obligation of the Registrar to continue to transfer bonds as provided in this Master Resolution.

Section 13.  Book Entry System for Bonds.

Unless otherwise provided in a Supplemental Resolution, the Bonds shall be initially issued in
BEO form and shall be governed by this Section 13. While Bonds are in BEO form no physical
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bonds shall be provided to Owners of Bonds. The City has executed and delivered a blanket
Letter-of Representations to DTC. While the Bonds are in BEO form, registration and transfer of
beneficial interests in the Bonds shall be governed by that letter and the Operational
Arrangements of DTC, as they may be amended from time to time, as provided in the blanket
issuer letter of representations. So long as Bonds are in BEO form:

13.1 DTC shall be treated as the Owner for all purposes, including payment and the giving of
notices to Owners of Bonds. Bond payments shall be made, and notices shall be given,
to DTC in accordance with the Letter of Representations. Any failure of DTC to advise
any of its participants, or of any participant to notify the beneficial owner, of any such
notice and its content or effect will not affect the validity of the redemption of Bonds
called for redemption or of any other action premised on such notice.

13.2  The City may discontinue maintaining the Bonds in the BEO form at any time. The City
shall discontinue maintaining the Bonds in BEO form if DTC determines not to continue
to act as securities depository for the Bonds, or fails to perform satisfactorily as
depository, and a satisfactory substitute depository cannot reasonably be found.

13.3  If the City discontinues maintaining the Bonds in book-entry only form, the City shall
cause the Registrar to authenticate and deliver replacement Bonds in fully registered form
in authorized denominations in the names of the beneficial owners or their nominees;
thereafter the provisions set forth in Section 15. below, regarding reglstratlon transfer
and exchange of Bonds shall apply.

13.4  While the Bonds are in BEO form, the City and the Registrar shall have no responsibility
or obligation to any participant or correspondent of DTC or to any beneficial owner on
behalf of which such participants or correspondents act as agent for the beneficial owner
with respect to:

(1)  the accuracy of the records of DTC, the nominee or any participant or
correspondent with respect to any beneficial owner's interest in the Bonds;

(2)  the delivery to any participant or correspondent or any other person of any notice
with respect to the Bonds, including any notice of prepayment;

(3)  the selection by DTC of the beneficial interest in Bonds to be redeemed prior to
maturity; or
(4)  the payment to any participant, correspondent, or any other person other than the

registered owner of the Bonds as shown in the registration books maintained by
the Registrar, of any amount with respect to principal or interest on the Bonds.

13.5 The City shall pay or cause to be paid all principal and interest on the Bonds only to or
upon the order of the owner, as shown in the registration books maintained by the
Registrar, or their respective attorneys duly authorized in writing, and all such payments
shall be valid and effective to fully satisfy and discharge the City's obligation with respect
to payment thereof to the extent of the sum or sums so paid.

13.6 Upon delivery by DTC to the City and to the owner of written notice to the effect that
DTC has determined to substitute a new nominee in place of the nominee, then the word
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13.7

“nominee” in this order shall refer to such new nominee of DTC, and upon receipt of
such notice, the City shall promptly deliver a copy thereof to the Registrar. DTC shall
tender the Bonds it holds to the Registrar for reregistration.

The provisions of this Section 13. may be modified without the consent of the beneficial
owners in order to conform this Section to the standard practices of DTC for Bonds
issued in book-entry only form.

Section 14. Redemption of Bonds.

Unless otherwise provided in a Supplemental Resolution:

14.1

14.2

14.3

14.4

The Bonds shall be subject to redemption on the terms established by the City Official.
The City reserves the right to purchase Bonds in the open market.

If ahy Bonds are subject to mandatory redemption, the City may credit against the
mandatory redemption requirement any Bonds of the same maturity which the City has
previously purchased or which the City has previously redeemed pursuant to any optional

redemption provision.

So long as Bonds are in book-entry only form, the Registrar shall notify DTC of any early
redemption not less than 30 days prior to the date fixed for redemption unless DTC
permits a shorter notice period, and shall provide such information in connection
therewith as required by a letter of representation submitted to DTC in connection with
the issuance of the Bonds. The City shall notify the Registrar of any intended redemption
not less than 45 days prior to the redemption date, unless the Registrar consents to a
shorter notice period.

During any period in which the Bonds are not in book-entry only form, unless waived by
any Owner of the Bonds to be redeemed, official notice of any redemption of Bonds shall
be given by the Registrar on behalf of the City by mailing a copy of an official
redemption notice by first class mail postage prepaid at least 30 days and not more than
60 days prior to the date fixed for redemption to the Owner of the Bond or Bonds to be
redeemed at the address shown on the Bond register or at such other address as is
furnished in writing by such Owner to the Registrar. The City shall notify the Registrar
of any intended redemption not less than 45 days prior to the redemption date, unless the
Registrar consents to a shorter notice period. All such official notices of redemption shall

be dated and shall state:
(N the redemption date,
(2)  the redemption price,

(3) if less than all outstanding Bonds are to be redeemed, the identification (and, in
the case of partial redemption, the respective principal amounts) of the Bonds to

be redeemed,

(4)  that on the redemption date the redemption price will become due and payable
upon each such Bond or portion thereof called for redemption, and that interest
thereon shall cease to accrue from and after said date, and
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(5)  the place where such Bonds are to be surrendered for payment of the redemption
price, which place of payment shall be the principal office of the Registrar.

Section 15.  Authentication, Registration and Transfer.

Unless otherwise provided in a Supplemental Resolution:

15.1

15.2

153

15.4

15.5

15.6

15.7
15.8

15.9

No Bond shall be entitled to any right or benefit under this Master Resolution unless it

shall have been authenticated by an authorized officer of the Registrar. The Registrar

shall authenticate all Bonds to be delivered at closing of the Bonds, and shall additionally

authenticate all Bonds properly surrendered for exchange or transfer pursuant to this

Master Resolution.

The ownership of all Bonds shall be entered in the Bond register maintained by the

Registrar, and the City and the Registrar may treat the person listed as owner in the Bond

register as the owner of the Bond for all purposes.

While the Bonds are in book-entry only form, the Registrar shall transfer Bond principal

and interest payments in the manner required by DTC.

If the Bonds cease to be in book-entry only form, the Registrar shall mail each interest

payment on the interest Payment Date (or the next Business Day if the Payment Date is

not a Business Day) to the name and address of the Owners as they appear on the Bond

register as of the Record Date. If payment is so mailed, neither the City nor the Registrar

shall have any further liability to any party for such payment.

Bonds may be exchanged for an equal principal amount of Bonds of the same maturity

which are in different denominations, and Bonds may be transferred to other Owners if

the Owner submits the following to the Registrar:

(1)  written instructions for exchange or transfer satisfactory to the Registrar, signed
by the Owner or attorney in fact and guaranteed or witnessed in a manner
satisfactory to the Registrar and

(2)  the Bonds to be exchanged or transferred.

The Registrar shall not be required to exchange or transfer any Bonds submitted to it
during any period beginning with a Record Date and ending on the next following
Payment Date; however, such Bonds shall be exchanged or transferred promptly
following that Payment Date.

The Registrar shall note the date of authentication on each Bond. The date of
authentication shall be the date on which the Owner's name is listed on the Bond register.

For purposes of this Section 15, Bonds shall be considered submitted to the Registrar on
the date the Registrar actually receives the materials described in Section 15.5, above.

The City may alter these provisions regarding registration and transfer by mailing
notification of the altered provisions to all Owners. The altered provisions shall take
effect on the date stated in the notice, which shall not be earlier than 45 days after notice

is mailed.
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Section 16. The Series 1999 Bonds

16.1

16.2

16.3

16.4

16.5

Sale Authoerized. Pursuant to Oregon's Uniform Revenue Bond Act (ORS 288.805

to 288.945) the City Council hereby authorizes the sale and delivery of the City of Lake
Oswego, Oregon Water Revenue Bonds, Series 1999 (the “Series 1999 Bonds™). The
aggregate principal amount of the Series 1999 Bonds shall not exceed Eight Million
Dollars ($8,000,000). The Series 1999 Bonds shall be Bonds as defined in this Master
Resolution, and shall have the terms established by the Authorized Officer pursuant to

Section 16.4.

Limitation on Payment. The Series 1999 Bonds shall be special obligations of the City,
and shall be payable solely from the Net Revenues and amounts required to be deposited
in the Bond Reserve Account as required and as provided by this Master Resolution.

Bond Form. The Series 1999 Bonds shall be in substantially the form attached as Exhibit
A, and shall be signed with the facsimile or manual signature of the Mayor and an

Authorized Officer.

Delegation. The Authorized Officer may, on behalf of the City and without further action
by the Council:
(1)  participate in the preparation of, authorize the distribution of, and deem final the

preliminary and final official statements and any other disclosure documents for
the Series 1999 Bonds;

(2)  establish the final principal amounts, maturity schedules, interest rates, sale
' prices, redemption terms, payment terms and dates, and other terms of the Series
1999 Bonds, publish a notice of sale, receive bids and award the sale of the Series
1999 Bonds to the bidder complying with the notice and offering the most

favorable terms to the City;

(3)  undertake to provide continuing disclosure for the Series 1999 Bonds in
accordance with Rule 15¢2-12 of the United States Securities and Exchange
Commission.

(4)  apply for and purchase a Credit Facility, including a Reserve Credit Facility, enter
into agreements with the Credit Facility Providers, and execute and deliver related
documents; and :

(5 execute any documents and take any other action inrconnection with the Series
1999 Bonds which the City Official finds will be advantageous to the City.

Disposition of Series 1999 Bond Proceeds. The Series 1999 Bond proceeds shall be
applied as follows:
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16.6

16.7

(D)

)

(3)

Interest accrued from the date of the Series 1999 Bonds until the date of closing
shall be placed in the Water Fund and used to pay Series 1999 Bond interest on
the next Interest Payment Date.

An amount of proceeds of the Series 1999 Bonds required to make the balance in

~ the Bond Reserve Account equal to the Reserve Requirement shall be deposited in

the Bond Reserve Account.

The balance of the Series 1999 Bond proceeds shall be placed in the 1999 Bond
Proceeds Account, and shall be disbursed only to finance capital improvements to
the Water System, to pay costs incurred in connection with the issuance of the

Series 1999 Bonds, and to pay Bonds.

1999 Bond Proceeds Account Earnings. Earnings from investment of the funds in the
1999 Bond Proceeds Account shall be maintained in the 1999 Bond Proceeds Account,
and shall be treated and disbursed as Series 1999 Bond proceeds. 1999 Bond Proceeds
Account balances which are not needed to pay capital costs of the Water System may be

used to pay Bond principal and interest.

Tax-Exempt Status.

(1)

03]

The City covenants for the benefit of the Owners of the Series 1999 Bonds to
comply with all provisions of the Code which are required for interest on the
Series 1999 Bonds to be excluded from gross income for federal taxation
purposes. In determining what actions are required to comply, the City may rely
on an opinion of Bond Counsel. The City makes the following specific covenants
with respect to the Code:

(A) The City will not take any action or omit any action if it would cause the Series

(B)

(C)

1999 Bonds to become “arbitrage bonds” under Section 148 of the Code.

The City shall operate the facilities financed with the Series 1999 Bonds so
that the Series 1999 Bonds do not become private activity bonds within the
meaning of Section 141 of the Code.

The City shall pay, when due, all rebates and penalties with respect to the
Series 1999 Bonds which are required by Section 148(f) of the Code.

The Authorized Officer may enter into additional covenants to protect the
tax-exempt status of the Series 1999 Bonds. The covenants contained in this
Section 16.7 and any covenants in the closing documents for the Series 1999
Bonds shall constitute contracts with the owners of the Series 1999 Bonds, and

shall be enforceable by them.
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Section 17.  Special Provisions Relating to the Series 1999 Insurance Policy.

The provisions of this Section 17 shall govern, notwithstanding any contrary provision of this
Master Resolution. -

17.71 Payment Procedures. As long as the Series 1999 Insurance Policy shall be in full force
and effect, the City and the Paying Agent agree to comply with the following provisions:

(1)  Claims Upon the Series 1999 Insurance Policy and payments by and to the Series
1999 Insurer.

(A) If, on the business day prior to the related Payment Date there is not on deposit
with the Paying Agent, after making all transfers and deposits required under
this Master Resolution, moneys sufficient to pay the principal of and interest
on the Series 1999 Bonds due on such Payment Date, the Paying Agent shall
make a claim under the Series 1999 Insurance Policy and give notice to the
Series 1999 Insurer and to its designated agent (if any) (the “Series 1999
Insurer’s Fiscal Agent”) by telephone or telecopy of the amount of such
deficiency, and the allocation of such deficiency between the amount required
to pay interest on the Series 1999 Bonds and the amount required to pay
principal of the Series 1999 Bonds, confirmed in writing to the Series 1999
Insurer and the Series 1999 Insurer’s Fiscal Agent by 12:00 noon, New York
City time, on such Business Day by filling in the form of Notice of Claim and

o Certificate delivered with the Series 1999 Insurance Policy.

(B) In the event the claim to be made is for a mandatory sinking fund redemption
installment, upon receipt of the moneys due, the Paying Agent shall
authenticate and deliver to affected Series 1999 Bondholders who surrender
their Series 1999 Bonds a new Series 1999 Bond or Series 1999 Bonds in an
aggregate principal amount equal to the unredeemed portion of the Series 1999
Bond surrendered. The Paying Agent shall designate any portion of payment
of principal on Series 1999 Bonds paid by the Series 1999 Insurer, whether by
virtue of mandatory sinking fund redemption, maturity or other advancement
of maturity, on its books as a reduction in the principal amount of Series 1999
Bonds registered to the then current Series 1999 Bondholder, whether DTC or
its nominee or otherwise, and shall issue a replacement Series 1999 Bond to
the Series 1999 Insurer, registered in the name of Financial Security Assurance
Inc., in a principal amount equal to the amount of principal so paid (without
regard to authorized denominations); provided that the Paying Agent’s failure
to so designate any payment or issue any replacement Series 1999 Bond shall
have no effect on the amount of principal or interest payable by the City on any
Series 1999 Bond or the subrogation rights of the Series 1999 Insurer.

(C) The Paying Agent shall keep a complete and accurate record of all funds
deposited by the Series 1999 Insurer into the Policy Payments Account,
described in the following paragraph, and the allocation of such funds to
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payment of interest on and principal paid in respect of any Series 1999 Bond.
The Series 1999 Insurer shall have the right to inspect such records at
reasonable times upon reasonable notice to the Paying Agent.

(D) Upon payment of a claim under the Series 1999 Insurance Policy the Paying
Agent shall establish a separate special purpose trust account for the benefit of
Series 1999 Bondholders referred to herein as the “Policy Payments Account”
and over which the Paying Agent shall have exclusive control and sole right of
withdrawal. The Paying Agent shall receive any amount paid under the Series
1999 Insurance Policy in trust on behalf of Series 1999 Bondholders and shall
deposit any such amount in the Policy Payments Account and distribute such
amount only for purposes of making the payments for which a claim was
made. Such amounts shall be disbursed by the Paying Agent to Series 1999
Bondholders in the same manner as principal and interest payments are to be
made with respect to the Series 1999 Bonds under the sections hereof
regarding payment of Series 1999 Bonds. It shall not be necessary for such

~ payments to be made by checks or wire transfers separate from the check or
wire transfer used to pay debt service with other funds available to make such
payments. Funds held in the Policy Payments Account shall not be invested.
Any funds remaining in the Policy Payments Account following a Payment
Date shall promptly be remitted to the Series 1999 Insurer.

17.2  Series 1999 Bonds Treated As Outstanding. Amounts paid by the Series 1999 Insurer

17.3

under the Series 1999 Insurance Policy shall not be deemed paid for purposes of this
Master Resolution and shall remain Outstanding and continue to be due and owing until
paid by the City in accordance with this Master Resolution. The Series 1999 Insurer
shall, to the extent it makes any payment of principal of or interest on the Series 1999
Bonds, become subrogated to the rights of the recipients of such payments in accordance
with the terms of the Series 1999 Insurance Policy. This Master Resolution shall not be
discharged unless all amounts due or to become due to the Series 1999 Insurer have been

paid in full or duly provided for.
Notices To The Series 1999 Insurer.
n The notice address of the Series 1999 Insurer is:

Financial Security Assurance, Inc.

350 Park Avenue

New York, New York 10022-6022
Attention: Managing Director — Surveillance
Re: Policy No.

Telephone: (212) 826-0100

Telecopier: (212) 339-3529

(2) In each case in which notice or other communication refers to an Event of Default,
then a copy of such notice or other communication shall also be sent to the
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attention of General Counsel and shall be marked to indicate “URGENT
MATERIAL ENCLOSED.”

17.4 Series 1999 Insurer As Third Party Beneficiary. The City hereby deems the Series
1999 Insurer to be a third party beneficiary to this Master Resolution.

Considered and enacted by the City Council of the City of Lake Oswego at a regular meeting
held on the 20th day of July, 1999.

AYES: Lowrey, Chizum, Schoen, Hoffman, Prosser
Rohde, Mayor Klammer
NOES: None

ABSTAIN; None
ABSENT: None
/,
W. K. er, Mayor
Attest:
Z %ltchcock City Recorder
APPROVED AS TO FORM:

ya ng@(

David Powell, City Attorney
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Exhibit A
Form of Series 1999 Band

No. R- )
$7,185,000
Cicy of Lake Oswego
Multnomah, Washington and Clackamas Counties, Oregon
Water Revenue Bond, Series 1999
Dated Date: August 1, 1999
Interest Rate: % per annum
Maturity Date:
CUSIP Number:

Registered Owaer: —Cede & Co.—
Principal Amouat; -~

THE CITY OF LAKE OSWEGO, State of Oregon (the “City”), for value received, acknowledges itself indebted and
hercby promises to pay to the Registered Owner hereof, or registered assigns, but solely from the sources indicated below, the
Principal Amount on the Maturity Date together with interest thercon from the date hereof at the rate per annum indicated above.
Intcrest is payable semiannually on the first days of February and August in each ycar until maturity or prior redemption,
commencing February 1, 2000. Principal and interest payments shall be received by Cede & Co., as nominee of The Depository Trust
Company, or its registered assigns, on cach payment date. Such payments shali be made payable to the order of “Cede & Co.”

Dollars-—e-

This Series 1999 Bond is not & gencral obligation or liability of the City, and is payable solcly from the Net Revenues of
the Water System as provided in Resolution No. 99-22 of the City adopted July 20, 1999 (the "Resolution™). The City covenants and
agrees with the owner of this Series 1999 Bond that it will keep and perform all of the covenants in this Series 1999 Bond and in the
Resolution. The City has pledged the Net Revenues of the Water System to the payment of principal and interest on this Series 1999

Bond.

0 Notice of any call for redemption shall be given as required by the Letter of Representations to The Depository Trust
Company, as referenced in the Resolution. Interest on any Series 1999 Bond or Series 1999 Bonds so called for redemption shall
cease on the redemption date designated in the notice, The City's paying agent and registrar, which is currently U.S. Bank Trust

National Association, in Portland, Oregon (the “Registrar™), will notify The Depository Trust Company promptly of any Series 1999

Bonds called for redemption,

The Series 1999 Bonds are initially issucd as a book-entry-only security issue with no certificates provided to the Series
1999 Bondowners. Records of Serics 1999 Bond ownership will be maintained by the Registrar and The Depository Trust Company

- and its participants.

Should the book-entry-only security system be discontinued, the Series 1999 Bonds shall be issued in the form of
registered Series 1999 Bonds without coupons in the denominations of $5,000 or any integral multiple thercof. Such Series 1999
Bonds may be exchanged for Series 1999 Bonds of the same aggregate principal amount, but different authorized denominations, as

provided in the Resolution.

Any transfer of this Series 1999 Bond must be registered, as provided in the Resolution, upon the Series 1999 Bond
register kept for that purpose by the Registrar. Upon registration, a new registered Series 1999 Bond or Series 1999 Bonds, of the
same series and maturity and in the same aggregate principal amount, shall be issued to the transferee as provided in the Resolution.
The Registrar and the City may treat the person in whose name this Series 1999 Bond is registered as its absolute owner for all

purposes, as provided in the Resolution.

The Series 1999 Bondowner may exchange or transfer this Series 1999 Bond only by surrendering it, together with a
written instrument of exchange or transfer which is satisfactory to the Registrar and duly exccuted by the registered owner or their
duly mithorized attorney, at the principal corporate trust office of the Registrar in the manner and subject to the conditions set forth in

the Series 1999 Bond Resolution. :

Unless this certificate is presented by an authorized representative of The Depaository Trust Company to the issuer
or its agent for registration of transfer, exchange or payment, and any certificate issued is registered in the name of Cede &
Co. or such other name as requested by an authorized representative of The Depository Trust Company and any payment is
made to Cede & Co., ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO

ANY PERSON IS WRONGFUL since the registered owner hereof, Cede & Co.. has an interest herein.
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This Series 1999 Bond is one of a serics of 57,185,000 aggregate principal amount of Water Revenue Series 1999 Bond,
Series 1999, of the City, and is issued by the City for the purposc of financing Water System facility improvements in full and strict
accordance and compliance with all of the provisions of the Constitution and Statutes of the State of Oregon and the charter of the

City.

The City reserves the right to redeem all or any portion of the Series 1999 Bonds maturing afier
, by lot within a maturity on , and on any date thereafter, at a price of
plus accrued interest to the date fixed for redemption.

The Series 1999 Bonds maturing , shall be subject to mandatory redemption, by lot, at the
principal amouat thereof, without premium, pius accrued interest to the date fixed for redemption, in the amounts and on the dates set

forth below:
Redemption Date Priacipal Amount

Series 1999 Bonds optionally redeemed may be credited against the mandatory redemption by lot as determined by the
Registrar.

Notice of any call for redemption, unless waived by the owners of the Series 1999 Bonds to be redeemed, shall be mailted
not less than thirty days and not more than sixty days prior to such call to the registered owners of the Series 1999 Bonds, and
otherwise given as required the Resolution and by law; however, any failure to give notice shall not invalidate the redemption of the
Serics 1999 Bonds. All Series 1999 Bonds called for redemption shall cease to bear interest from the date designated in the notice.

The Series 1999 Bonds are issuable in the form of registered Series 1999 Bonds without coupons in the denominations of
$5,000 or any integral multiple thereof. Series 1999 Bonds may be exchanged for an equal aggregate principal amount of registered
Series 1999 Bonds of the same maturity and of any other authorized denominations in the manner, and subject to the conditions set

forth in the Resolution.

Any transfer of this Series 1999 Bond must be registered, as provided in the Resolution, upon the Series 1999 Bond
register kept for that purpose at the principal corporate trust office of the Registrar. This Series 1999 Bond may be transferred only by
sutrendering it, together with a written instrument of transfer which is satisfaciory to the Registrar and which is executed by the
registered owner or his duly authorized attomey. Upon registration, a new registered Series 1999 Bond or Series 1999 Bonds, of the
same series and maturity and in the same aggregate principal amount, shall be issued 1o the transferee as provided in the Resolution.
The City and the Registrar may treat the person in whose name this Series 1999 Boad is registered on the Series 1999 Bond Register

as its absolute owner for all purposes, as provided in the Resolution.

IT IS HEREBY CERTIFIED, RECITED, AND DECLARED that all conditions, acts, and things required 1o exist, 1o
happen, and to be performed precedent to and in the issuance of this Serics 1999 Bond have existed, have happened, and have been
performed in due time, form, and manner as required by the Constitution and Statutzs of the State of Oregon; that the issue of which
this Series 1999 Bond is a part, and all other obligations of such City, are within every debt limitation and other limits prescribed by

such Constitution and Statutes,

IN WITNESS WHEREOF, the City Council of the City of Lake Oswego, Oregon, has caused this Series 1999 Bond to be
signed by facsimile signature of its <<Official 1>> and attested by facsimile signature of the <<Official 2>> of the City as of the date

indicated above. :

City of Lake Oswego, Mulmomah, Washington and Clackamas
Countics Oregon '

Mayor

ATTEST:

Authorized Officer

THIS SERIES 1999 Bond SHALL NOT BE VALID UNLESS PROPERLY AUTHENTICATED BY THE REGISTRAR
IN THE SPACE INDICATED BELOW.
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Dated:

This Series 1999 Bond is one of a series of §7,185,000 aggregate principal amount of Water Revenue Bond, Series 1999,
of the City, issued pursuant to the Resolution described herein,

<<Paying Agent>>, as Registrar

Authorized Officer
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Assignment

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto:

(Pleasc insert social sccurity or other identifying number of assignee)

this Series 1999 Bond and docs hereby irrevocably constitute and appoint
as attorney (o transfer this Series 1999 Bond on the books kept for registration thereof with the full

power of substitution in the premises.

Dated:

NOTICE: The signature to this assignment must correspond with the name of the registered owner as it appears upon the face of this
Series 1999 Bond in every panticular, without alteration or enlargement or any change whatever.

Signature Guaranteed

(Bank, Trust Company or Brokerage Firm)

Authorized Officer

The following abbreviations, when used in the inscription on the face of this Series 1999 Bond, shall be construed as
though they were written out in full according to applicable laws or regulations.

TEN COM -- tenants in common
TEN ENT -- as tenants by the entircties
JT TEN - as joint tenants with right of survivorship and not as tenants in common
OREGON CUSTODLANS use the following:
CUST UL OREG MIN
as custodian for (name of minor) ’
OR UNIF TRANS MIN ACT ’
under the Oregon Uniform Transfer to Minors Act

Additional abbreviations may also be used though not in the list above
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RECENT AMENDMENTS

The following new covenants and agreements are added to the Master Water Resolution in a new
Section 18:

Section 18. Additional Covenants and Agreements.

The City covenants and agrees for the benefit of the Owners of the Bonds and the owners of all
Subordinate Obligations that it will comply with all requirements of the Master Resolution.
Owners of Subordinate Obligations shall not be entitled to declare an Event of Default or
exercise remedies under the Master Resolution without the consent of one hundred percent
(100%) of the Owners of Bonds.

The provisions of the Master Resolution shall be part of the contract of the City with the Owners
of Bonds and the owners of Subordinate Obligations and shall be deemed to constitute a contract
between the City and such respective Owners and owners.

The City covenants and agrees for the benefit of Owners of all Bonds and owners of all
Subordinate Obligations that it will set, charge and collect rates, fees and other charges in
connection with the operation of the Water System which, when combined with other Gross
Revenues, are adequate to generate Net Revenues each Fiscal Year at least equal to one hundred
percent (100%) of Annual Debt Service due with respect to Bonds in that Fiscal Year plus one
hundred percent (100%) of annual debt service due with respect to Subordinate Obligations in
that Fiscal Year. Annual debt service with respect to Subordinate Obligations shall be calculated
in the manner set forth in the definition of “Annual Debt Service” as if such definition referred to
“Subordinate Obligations” rather than “Bonds.” The foregoing covenant, along with Section 5
of the Master Resolution, shall provide Owners of the Bonds and owners of the Subordinate
Obligations with covenants of the City protected by (i) the respective contract clauses of the
United States and Oregon Constitutions and (ii) the prohibition against the impairment of
contracts to the fullest extent provided by ORS 287A.325.
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